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J_rbl_evgh� g_l� gbdZdhc� \hafh`ghklb� ihgylv� imlb� jZa\blby� q_eh\_q_kdh]h�h[s_kl\Z� \ hlju\_� hl� _]h� `]mq_]h� klj_fe_gby� d lZcgZf�� Iheblbdb� b \h_ggu_��k\ys_ggbdb�b lhj]h\pu��ibkZl_eb�b mq_gu_��rZjeZlZgu�b Zn_jbklu�lukyq_e_lbyfb�jZa\b\Zeb�gZmdm�h k_dj_lZo��^h\h^y�bo�kha^Zgb_�^h�kh\_jr_gkl\Z��kem`beb�lZcgZf��gZkusZeb�k\hb�ihlj_[ghklb�\ gbo��;_a�lZcg�g_�fh`_l�[ulv�g_�lhevdh�]hkm^Zjkl\Z��gh� ^Z`_�fZehc� h[sghklb� ex^_c�� [_a�gbo�g_evay \ub]jZlv� kjZ`_gb_�beb� \u]h^ghijh^Zlv� lh\Zj�� h^he_lv� k\hbo� iheblbq_kdbo� ijhlb\gbdh\� \ `_klhdhc� [hjv[_� aZ�\eZklv� beb khojZgblv� i_j\_gkl\h� \ l_ogheh]bb��LZcgu� khklZ\eyxl� hkgh\m� gZmdb��l_ogbdb� b iheblbdb� ex[hc� q_eh\_q_kdhc� nhjfZpbb�� y\eyykv� p_f_glhf�]hkm^Zjkl\_gghklb�Bklhjby� ojZgbl� lZd�fgh]h� k_dj_lh\��qlh�ijhklh� m^b\bl_evgh��^h�q_]h� ex^yf�hgb g_h[oh^bfu��Kem`[Z�[_ahiZkghklb�iulZ_lky�^_eblv�bo�gZ�jy^�mjh\g_c��hl�^ey�kem`_[gh]h� ihevah\Zgby� ^h� kh\_jr_ggh� k_dj_lgh� b km]m[h� ^h\_jbl_evgh��:f_jbdZgkdbc� nbabd� JbqZj^� N_cgfZg� rmlbe�� qlh� ijb� jZ[hl_� gZ^� kha^Zgb_f�Zlhfghc�[hf[u _fm�gZjy^m�k ^hdmf_glZfb��bf_xsbfb�ihf_ldm LQJHVW�DIWHU�UHDGLQJ��lh�_klv�[md\Zevgh kt_klv�ihke_�ijhql_gby��ihiZ^Zebkv�bgh]^Z�[mfZ]b�b kh�rlZfihf�mgbqlh`blv�^h�ijhql_gby��Kdhev�gb \ukhdhgZmqgZy l_hjby��e_`ZsZy�\ hkgh\_�lZdhc�deZkkbnbdZpbb��hgZ k\h^blky�d aZmjy^ghc�^bkdjbfbgZpbb�]jmii�ex^_c��gZjmrZy�bo�_kl_kl\_ggu_�ijZ\Z�?keb�nbgZgkh\u_�obs_gby�xjb^bq_kdb�fh`gh�^_eblv�gZ�f_edb_�b djmigu_��lh�kl_i_gv� k_dj_lghklb� deZkkbnbpbjh\Zlv� Z[kmj^gh��>hdeZ^�Ojms_\Z� gZ� ;;� kt_a^_�iZjlbb h dmevl_� ebqghklb� KlZebgZ� ij_^klZ\eyeky� k_dj_lguf� ebrv� ^ey�iZjlZiiZjZlZ��gh�g_ ^ey�[hevrbgkl\Z�h[u\Zl_e_c��ij_djZkgh�agZ\rbo�iheh`_gb_�\h[s_kl\_�K_dj_l�^ey�dZ`^h]h�dhgdj_lgh]h�q_eh\_dZ�eb[h�_klv��eb[h�_]h�g_l��;he__�lh]h�\kdjulb_� lZcgu� ZgZeblbq_kdb� g_� lhevdh� g_� khklZ\ey_l� ij_klmie_gby�� Z y\ey_l�lhj`_kl\h�q_eh\_q_kdh]h�jZamfZ�b ^he`gh�ijb\_lkl\h\Zlvky��_keb�^_eZ_lky�hldjulh��ba emqrbo�ih[m`^_gbc��NjZgpmau�]h\hjyl��©M^_e�[h]h\� kha^Z\Zlv�lZcgu��Z dhjhe_c�jZkdju\Zlvª�� >_ckl\bl_evgh�� ihdZ`bl_� ki_pbZebklZf� ebrv� h^bg� ma_e� keh`gh]h�mkljhckl\Z��b hgb�j_dhgkljmbjmxl�iheguc�_]h�\b^��gZagZq_gb_�b oZjZdl_jbklbdb��Bah[j_l_ggZy� lukyq_e_lby� gZaZ^� ibkvf_gghklv� h[eZ^Z_l� k\hckl\hf�\k_^hklmighklb�� dhlhjh_�� \ aZ\bkbfhklb� hl� ihemqZl_ey� khh[s_gby�� fh`gh�jZkkfZljb\Zlv�dZd�ihe_agh_��beb�dZd�\j_^gh_��Fu�h[uqgh�jZ^u�ihemqblv�ibkvfh hl�agZdhfuo�� gh� [u\Z_f� g_� \ \hklhj]_�� aZf_lb\�� qlh� dhg\_jl� \kdjul� b k� _]h�kh^_j`bfuf� dlh�lh� hagZdhfbeky��Ihlhfm�iZjZee_evgh�ibkvf_gghklb��jZa\b\Z_lky�k_dj_lgh_ ibkvfh�� beb� ih�]j_q_kdb� djbilh]jZnby�� HgZ� ij_^gZagZq_gZ� kijylZlv�



�kfuke�ibkvfZ hl�ijhklh�]jZfhlguo�ex^_c�b k^_eZlv�_]h�^hklmiguf�ebrv�hij_^_e_gguf�Z^j_kZlZf�Ihkdhevdm� dhfivxl_j� j_\hexpbhggh� jZkrbjbe� \ ihke_^gb_� ]h^u� kn_jm�ibkvf_gghklb�� lh� ihqlb� h^gh\j_f_ggh� \hagbdeZ� ihlj_[ghklv� klhev�`_� [hevrh]h�jZa\blby�djbilh]jZnbb��Hl� dh]h�`_� ijb^_lky� aZsbsZlv� k\hb� ^Zggu_"�Ihkeh\bpZ� ]eZkbl�� �Hl� k\h_]h�\hjZ g_�m[_j_`_rvky´��?keb�\_jblv�]Za_lguf�im[ebdZpbyf��lh�jhkkbckdZy�\g_rgyy�jZa\_^dZ� ]hlh\Z� hl_q_kl\_gguf� kljmdlmjZf ijh^Z\Zlv� l_ogheh]bq_kdb_� k_dj_lu��\u\_^Zggu_�aZ�jm[_`hf��GZ�ijZdlbd_�wlh�fh`_l�\u]ey^_lv�lZdbf�h[jZahf��KemqZc� ijhbahr_e� \ gZqZe_� ���o�� dh]^Z� ojms_\kdZy� hll_i_ev� mijZa^gbeZ�©`_e_aguc� aZgZ\_kª�� hl^_ey\rbc� khpeZ]_jv� hl�[mj`mZagh]h�fbjZ��Lh]^Z� jZa\_^db�[_kihdhbe� \hijhk� h khklhygbb� jZajZ[hlhd� `b^dh]h� jZd_lgh]h� lhieb\Z� m \jZ]h\�Ihwlhfm� D=;� mkljhbeh� f_`^mgZjh^gmx� ©gZmqgmxª� dhgn_j_gpbx� ih� jZd_lghfm�lhieb\m�� kljh]h gZkljh]h� aZij_lb\� k\hbf� ki_pbZebklZf� ijb\h^blv� dhgdj_lgu_�nZdlu� h ^hklb`_gbyo��H^gZdh� ki_pu� ba�PJM ijh\_eb gZrbo�� aZy\b\�� ©G_� [m^_f�aZ^Z\Zlv�\hijhkh\��gh�kZfb�hl\_lbf�gZ�ex[u_ª��Ih�oZjZdl_jm�aZ^Zgguo�gZ�jZ^hklyo�\hijhkh\�hgb�fgh]h_�magZeb�b h�gZijZ\e_gbyo�jhkkbckdbo�bkke_^h\Zgbc��b h[�bokhklhygbb��khdjZlb\�l_f�kZfuf�k\h_�hlklZ\Zgb_�\ kha^Zgbb�fhsguo�[Zeebklbq_kdbojZd_l�gZ�iZjm�e_l�L_i_jv�� _keb�gZ�h^gm�qZrm�\_kh\�iheh`blv� ©ih^Zjdbª�jZa\_^db�� Z gZ�^jm]mx�kmffm� k_dj_lh\�� mieu\rbo� aZ� dhj^hg� ba�aZ� ^\hcghc� b]ju� beb� ijhfZoh\�� lhg_ba[_`gh� ihke_^m_l� ]jmklguc� \u\h^�� qlh� gZmqguc� b wdhghfbq_kdbc�ribhgZ`b�ZfhjZevgu�� ijbghky� djmiguc� ms_j[� ^Z`_� kljZg_�� bo� ijbf_gyxs_c�� B ihdZ�kms_kl\mxl jZa\_^db��[m^_l�m]jhaZ�jZkdjulby�dhgnb^_gpbZevguo�^Zgguo�IjZ\bl_evkl\Z� \k_o� kljZg� fbjZ� klj_fylky� ebrblv� ex^_c� bglbfghc� `bagb��ibkvfZ qblZxlky�� l_e_nhgu� ijhkemrb\Zxlky�� [Z]Z`� b ghkbevgu_� \_sb�^hkfZljb\Z_lky�� aZ ex^vfb� gZ[ex^Zxl�� <f_kl_� k l_f� \k_� [hevr_� gZrb� qZklgu_�khh[s_gby� b^ml� ih� we_dljhgguf� dZgZeZf�� KgZqZeZ� [ueb� l_e_nhgu�� ihlhfihy\bebkv� nZdku� b gZdhg_p� \h\kx� aZjZ[hlZeZ� we_dljhggZy� ihqlZ�� Khh[s_gby�we_dljhgghc� ihqlu� hkh[_ggh� e_]dh i_j_o\Zlu\Zlv� beb� kdZgbjh\Zlv� ih� dexq_\uf�keh\Zf�� qlh�rbjhdh� ^_eZ_lky� dZd� ijZ\bl_evkl\_ggufb� hj]ZgZfb�� lZd� oZd_jZfb� bijhklh�ex[hiulgufb��F_`^mgZjh^gu_ hlijZ\e_gby�\k_�[_a�bkdexq_gby�qblZxlky�]hkm^Zjkl\_ggufb�kem`[Zfb�G_khfg_ggu_� ij_^\_klgbdb� ZihdZebikbkZ�� dZd \aju\�Q_jgh[uey�� \ukuoZgb_�:jZeZ�� hahgh\u_� ^uju�b [jZlhm[bckl\_ggu_� \hcgu� aZlf_\Zxl� \ gZr_f� khagZgbb�\Z`ghklv� khojZgghklb� ebqguo� lZcg�� ^Z\gh� ]jhaysmx� i_j_jZklb� \ ijh[e_fm��ihke_^kl\by dhlhjhc�fh]ml� klZlv�dZlZkljhnbq_kdbfb�m`_�\ [eb`Zcr_f�[m^ms_f��Ljh]Zl_evgh gZb\gu_� ex^b�� \_jysb_�� [m^lh� g_ijbdhkgh\_gghklv� kh^_j`Zgby� bo�ibk_f�� l_e_]jZff b l_e_nhgguo� jZa]h\hjh\� hojZgy_lky� Dhgklblmpb_c�� ^he`gu�ihgylv��hgZ�ebrv�^Z_l ijZ\h�gZ�lZdmx�aZsblm��gh�hojZgylv�kZfZ�g_�fh`_l��Dh]^Z�KR:� \ ����� ]h^m� iulZebkv� ijbgylv aZ klZg^Zjl�rbnjh\Zgby &OLSSHU��iha\heyxsbc� ijZ\bl_evkl\m� qblZlv� ex[u_� qZklgu_ rbnjh\db�� lh� [he__� ������Zf_jbdZgp_\�gZijZ\beb�ih�we_dljhgghc�ihql_�\ <Zrbg]lhg�ijhl_klu�<ijhq_f�� ihjhc� g_dhfi_l_glgu_� khljm^gbdb�� hl\_qZxsb_� aZ� [_ahiZkghklv��kljZrg__�ribhgh\��Ijbf_jhf�wlh]h�y\ey_lky�ba\_klgh_�^_eh 3UHVWHO��bf_\r__�f_klh�\ gZqZe_� ���o ]h^h\�� dh]^Z� [ue� \aehfZg� ©we_dljhgguc� ihqlh\uc� ysbdª� ]_jph]Z



�W^bg[mj]kdh]h��:^fbgbkljZlhj��hl\_qZxsbc�aZ�jZ[hlm�kbkl_fu�[jblZgkdhc�we_dljhgghc�ihqlu� 3UHVWHO��ih� oZeZlghklb�hklZ\be�gZ� wdjZg_�^bkie_y� k\hc�iZjhev�^hklmiZ� d kbkl_f_�� b hg� klZe� ba\_kl_g� aehmfure_ggbdZf�� >jm]hc� dZamk�� \iheg_�h[tykgbfuc gbadhc� dhfi_l_glghklvx� kem`[� [_ahiZkghklb� ijhbahr_e�� dh]^Z�[_ev]bckdbc�ij_fv_j fbgbklj�<bnj_^�FZjl_g_�h[gZjm`be��qlh�ihklhjhggb_�q_j_a�dhfivxl_jgmx k_lv� bf_xl� ^hklmi� d ]hkm^Zjkl\_gguf� k_dj_lZf� \ ebqguo�nZceZo�qe_gh\� dZ[bg_lZ fbgbkljh\�� G_kdhevdh� f_kyp_\� we_dljhggZy� ihqlZ� FZjl_gkZ��\dexqZy�k_dj_lgmx bgnhjfZpbx�h[�m[bckl\_�[jblZgkdh]h�khe^ZlZ�l_jjhjbklZfb�ba�BjeZg^kdhc�J_kim[ebdZgkdhc�:jfbb�\ Hkl_g^_��[ueZ�^hklmigZ�ex[hiulguf��H^bg�ba�\aehfsbdh\�^ey kZfhj_deZfu�ihdZaZe�]Za_lghfm�j_ihjl_jm��dZd�ijhklh�\hj\Zlvky�\ dhfivxl_j�FZjl_gkZ��ihemqb\�^hklmi�d ^_\ylb�k\_`bf�ibkvfZf�b rbnjm��;he__�lh]h��\ l_q_gb_�qZkh\hc�^_fhgkljZpbb��hg�©klhedgmekyª�k ^jm]bf�\hjhf��]jZ[b\rbf�lhl�`_�kZfuc dhfivxl_j�Djhf_�wlhc�ijh[e_fu��_klv�b g_�f_g__�\Z`gZy�k_cqZk��imklv�g_�^ey�ebqghklb��gh ^ey�kljZgu�² khojZgghklv�^Zgguo�bkke_^h\Zgbc��jZajZ[hlhd�b kljZl_]bq_kdhc�mijZ\eyxs_c�bgnhjfZpbb�\ dhfivxl_jguo�kbkl_fZo��Hl�wlh]h�gZijyfmx�aZ\bkbl�[_ahiZkghklv� h[s_kl\Z�� GZijbf_j�� aehmfure_ggh_� gZjmr_gb_� jZ[hlu� ijh]jZffmijZ\e_gby� y^_jguo� j_Zdlhjh\� B]gZebgkdhc� :WK \ ����� ]h^m� ih� k_jv_aghklb�\hafh`guo�ihke_^kl\bc�ijbjZ\gb\Z_lky�d Q_jgh[uevkdhc�dZlZkljhn_�Hkgh\gZy� hiZkghklv� ©^vy\heh\� dhfivxl_jghc� ij_klmighklbª� khklhbl� \ lhf��qlh bf�� dZd� ijZ\beh�� mki_rgh� m^Z_lky� kdjulv� k\h_� kms_kl\h\Zgb_� b ke_^u�^_yl_evghklb�Fh`gh�eb�qm\kl\h\Zlv�hiZkghklv��_keb�W<F�gZoh^blky�^hfZ��Z ^hklmi�d g_c�h]jZgbq_g�iZjhe_f"�H^gZdh�ba\_kl_g� kemqZc��dh]^Z�dhibjh\Zgb_�^Zgguo�k lZdh]h�dhfivxl_jZ�k^_eZe�j_[_ghd��g_�ih^haj_\Z\rbc�gbq_]h�iehoh]h�b jZkkqblu\Z\rbc��aZimklb\ ^Zggmx�_fm�^jm]hf�^bkd_lm��ihb]jZlv�\ gh\mx�hq_gv�bgl_j_kgmx�b]jm�KlZlbklbdZ� wdhghfbq_kdbo� ij_klmie_gbc� aZiZ^gh]h� fbjZ� ^_fhgkljbjm_l� bo�i_j_f_s_gb_� \ h[eZklv� we_dljhgghc� h[jZ[hldb� ^Zgguo�� Ijb� wlhf� eb^bjmxs__�iheh`_gb_�aZgbfZxl�fZobgZpbb�\ [ZgdZo��dhlhju_�k\h^ylky�d baf_g_gbx�^Zgguo�kp_evx ihemq_gby� nbgZgkh\hc� \u]h^u�� Gh\bagZ� dhfivxl_jguo� ij_klmie_gbc�khklhbl�\ lhf� qlh�bgnhjfZpby��ij_^klZ\eyxsZy�Zdlb\u nbjf��l_i_jv�ojZgblky�g_�gZ� [mfZ]_� \ \b^bfhf� b e_]dh� ^hklmighf� q_eh\_q_kdhfm� \hkijbylbx� \b^_�� Z \�g_hkyaZ_fhc�b kqblu\Z_fhc�lhevdh�fZrbgZfb�nhjf_�gZ�we_dljhgguo�mkljhckl\Zo�ojZg_gby�� JZkdju\Z_lky ebrv� fZeZy� ^hey dhfivxl_jguo� ij_klmie_gbc�� lZd� dZd�nbgZgkh\u_� dhfiZgbb� ij_^ihqblZxl� h gbo� mfZeqb\Zlv�� qlh[u� g_� ihl_jylv�ij_klb`Z�� M^b\bl_evgh� ihwlhfm� [ueh aZy\e_gb_� Kblb� [ZgdZ�� qlh� aZ� ����� ]h^�\uy\e_gh� hdheh� klZ� ihiulhd� we_dljhgguo� djZ` ba� Jhkkbb� b iheh\bgZ� ba� gbo�hdhgqbeZkv�m^Zqgh��gZg_ky�ms_j[�gZ�^_kyldb�fbeebhgh\ ^heeZjh\��< k\yab�k wlbf�ba�ij_kku�klZeb�ba\_klgu�bf_gZ�lZdbo�i_l_j[mj`p_\��dZd <eZ^bfbj�E_\bg�b kmijm]b�Dhjhevdh\u��ihoh`_��qlh�wlh�[ueb�jy^h\u_�bkihegbl_eb��Wdki_jlu� kqblZxl�� qlh� hdheh ���� nbgZgkh\uo� ij_klmie_gbc� \ [ZgdZo�kh\_jrZxl k\hb� khljm^gbdb�� k\yaZggu_� k h[jZ[hldhc� ^Zgguo�gZ� \uqbkebl_evghc�l_ogbd_��P_gZ dZ`^h]h� ih^h[gh]h� ijhgbdgh\_gby� khklZ\ey_l� \ KR:� hl� ^_kyldh\�lukyq�^h�fbeebhgZ�^heeZjh\�b��ih�hp_gd_�djbfbgZebklh\��m[uldb�hl�g_aZdhggh]h�ijhgbdgh\_gby�\ nbgZgkh\u_�Z\lhfZlbabjh\Zggu_�kbkl_fu�hp_gb\Zxlky�fbgbfmf�\ ^_kyldb� fbeebhgh\� ^heeZjh\� _`_]h^gh�� Dlh� agZ_l�� q_f� [ue� \ua\Zg� ©q_jguc�



�ihg_^_evgbdª�� ��� hdly[jy� ����� ]h^Z�� dh]^Z� dhfivxl_ju� fgh]bo� [bj`� b[Zgdh\� Mhee�kljblZ� \g_aZigh� klZeb jZkijh^Z\Zlv� Zdpbb�� dhlhju_� \ lh� \j_fy�ke_^h\Zeh�[u�ijb^_j`Zlv"AZ ijbf_jZfb�e_]dhklb�ihljhr_gby� aZdjuluo�^ey�ihklhjhggbo�dhfivxl_jh\�^Ze_dh� oh^blv� g_� gZ^h�� >ey� ^_fhgkljZpbb� k\hbo� \hafh`ghkl_c� oZd_ju�g_h^ghdjZlgh \aeZfu\Zeb� k_dj_lgu_� kbkl_fu� gZ� ]eZaZo� bamfe_gguo� wdki_jlh\��L_jfbg� oZd_j� klZe� \i_j\u_� bkihevah\Zlvky� \ FZkkZqmk_lkdhf� l_ogheh]bq_kdhf�bgklblml_�\ gZqZe_�k_fb^_kyluo�]h^h\��ijbf_gbl_evgh�d fheh^uf�ijh]jZffbklZf�bijh_dlbjh\sbdZf ZiiZjZlguo� kj_^kl\� W<F�� dhlhju_� \ ]ZjZ`Zo� b ih^\ZeZo�fZkl_jbeb� i_j\u_� i_jkhgZevgu_� dhfivxl_ju� b ^Z`_� iulZebkv� ijh^Z\Zlv� bo��Iha^g__� ]Za_lqbdb� klZeb� gZau\Zlv� oZd_jZfb� dhfivxl_jguo� ij_klmigbdh\� \k_o�jh^h\�b fZkl_c�Qlh[u� ihgylv� bklhdb� gug_rg_]h� dhfivxl_jgh]h� jZa[hy�� gm`gh� hkfukeblv�khpbZevguc� debfZl� ���o gZ� AZiZ^_��Lh� ihdhe_gb_�fheh^_`b� \ujZklZeh� \ fbjgh_�\j_fy� ijhqm\kl\h\Z\�gZ�k_[_�fZkkm�khpbZevguo�g_kijZ\_^eb\hkl_c��K \h\e_q_gb_f�KR: \h�<v_lgZfkdmx�\hcgm�b ijbau\hf�gZ�g__�klm^_glu�gZreb�i_j\mx�ijbqbgm�^ey� ijhl_klZ�� b mgb\_jkbl_lkdb_� ]hjh^db� aZihegbeb� ^_fhgkljZglu�� JZkklj_em�fZgbn_klZglh\� \ ;_jdeb� fheh^_`v ijhlb\hihklZ\beZ� g_� ijyfh_� gZkbeb_�� Zehyevgu_�nhjfu g_ih\bgh\_gby�� \ \b^_� ^_fhgkljZlb\gh]h� kh``_gby� ijbau\guo�^hdmf_glh\�b jZajmr_gby�^Zgguo�\ dhfivxl_jZo�Fbgbkl_jkl\Z�h[hjhgu�>jm]hc� Zki_dl� kh\j_f_ggh]h� fbjZ� \hegh\Ze� fheh^_`v� g_� f_gvr_�� ihq_fm�fbeebhgu� ex^_c�`b\ml� \ [_kdhg_qghc� [_^ghklb��DZaZehkv� ijhkluf� b eh]bqguf�h[\bgblv� \ wlhc� [_^ghklb� ]hkm^Zjkl\h� b l_o�� dlh� ih[h]Zq_��Fheh^h_� ihdhe_gb_�ohl_eh� baf_gblv \k_� b kjZam� \ua\Z\� oZhk�� i_j_oh^ysbc� \ ZgZjobx�� < blh]_� wlh�ijb\_eh� __ d� ehamg]m ©]jZ[v� gZ]jZ[e_ggh_ª� b ihjh^beh� keh`gu_� gjZ\kl\_ggu_�ijh[e_fu��Gh� \k_� ohjhr__� \ `bagb�� ml\_j`^Zxl� kd_ilbdb�� eb[h�g_aZdhggh�� eb[h�ZfhjZevgh��F_edh_�iZdhklgbq_kl\h�oZd_jh\��ohly�aZgylb_�kh\k_f�g_�ba�ihjy^hqguo��gh� _klv� fZkkZ� dm^Z� [he__ ihjhqguo� b ih q_eh\_q_kdb� f_g__� ijb\e_dZl_evguo��Klj_fe_gb_�iheblbdh\�d \eZklb��Z [bag_kf_gh\�d ^_gv]Zf��gZijbf_j�Qbkeh�oZd_jh\�fgh]h�[hevr_��q_f�dZ`_lky�gZ�i_j\uc�\a]ey^��Z bo�g_aZdhggu_�^_ckl\by� bf_xl� hq_gv� rbjhdbc� ^bZiZahg� hl� ih^]ey^u\Zgby� qm`bo� k_dj_lh\� ba�ijhklh]h ex[hiulkl\Z� ^h� ]jZ[_`Z� b m[bckl\��Ij_^klZ\vl_� k_[y�xgphf�� dhlhjuc�ihgye��dZd fh`gh�k^_eZlv�l_e_nhggu_�a\hgdb�ih�dhfivxl_jm�[_kieZlgufb��<kdhj_��[eZ]h^Zjy h[s_gbx� k ^jmavyfb� ba� ^jm]bo� ]hjh^h\� b kljZg� \ _]h� jmdb� ihiZeb�ih^jh[gu_� bgkljmdpbb� h lhf�� dZd� fh`gh� klygmlv� ^_gv]b� k qm`hc� dj_^blghc�dZjlhqdb�� Bkdmr_gb_ gZ^mlv� agZf_gblmx� dhfiZgbx� \jh^_ 9,6$� \_ebdh�� Z^_ckl\bl_evgu_� ihke_^kl\by Zj_klZ�� ^Z� b kZfZ� _]h� \hafh`ghklv� ba�aZ� g_^hklZldZ�`bag_ggh]h�hiulZ�dZ`mlky�jZkieu\qZlufb�>_eh�^hoh^beh�^h�lh]h��qlh�ih^jhkldb�\ KR:�b]jZeb�² dlh�[hevr_�\aehfZ_l�dhfivxl_jh\� ]hkm^Zjkl\_gguo mqj_`^_gbc�� LjbgZ^pZlv� xguo� oZd_jh\� [ueb�h[\bg_gu \h� \aehf_� dhfivxl_jZ� mgb\_jkbl_lZ� rlZlZ� <Zrbg]lhg� b ijbqbg_gbb�^hjh]hklhys_]h�ih\j_`^_gby�nZceh\hc�kbkl_f_��H^bg�ba�gbo��mqZsbcky�rdheu����e_l� ba� Gvx ChjdZ�� djhf_� lh]h� ih^haj_\Zeky� \ [ehdbjh\Zgbb� dhfivxl_jZ� <<KI_glZ]hgZ�� OZd_j ih� debqd_� Ah^� ih^h[jZe� iZjhev�� dhlhjuc� ^Z\Ze� klm^_glZf�mgb\_jkbl_lZ�e_]Zevguc ^hklmi�d kbkl_f_�b aZo\Zlbe�gZ^�g_c�dhgljhev��aZ]jmab\�\dhfivxl_j� kh[kl\_ggmx ijh]jZffm��q_j_a� dhlhjmx�b ^jm]b_�fh]eb�[u�g_aZdhggh�



�\hclb�lm^Z��;eZ]h^Zjy�_fm lheiZ�ba�ihemkhlgb�oZd_jh\��\hj\ZeZkv�\ kbkl_fm�mgb\_jkbl_lZ��\b^hbaf_gyy�b m^Zeyy�nZceu�ihevah\Zl_e_c��Ah^�[ue�\uke_`_g�q_j_a�l_e_nhggmx� k_lv� Z^fbgbkljZlhjhf� kbkl_fu��:j_klu�b h[ukdb�[ueb�ijhba\_^_gu�kjZam� \ ��� f_klZo�� ]^_� ihebpby dhgnbkdh\ZeZ� gZ ������� dhfivxl_jh\� bh[hjm^h\Zgby��;hevrbgkl\h�oZd_jh\�ijhgbdZxl�\ kbkl_fu�ba�qbklh]h�ex[hiulkl\Z�b m^h\e_l\hj_gby�hl�hl]Z^u\Zgby�iZjhe_c�>_ckl\by� oZd_jh\� g_j_^dh� ^bkdj_^blbjh\Zeb ]hkm^Zjkl\_ggu_� kem`[u�[_ahiZkghklb��H[jZapZfb�[_aaZsblghklb�dhfivxl_jguo�kbkl_f hl�oZd_jh\�kem`Zl�b[_kieZlgh_� ij_^hklZ\e_gb_� feZ^r_fm� Zf_jbdZgkdhfm� rdhevgbdm� k\h[h^gh]h�^hklmiZ�d \h_gghc�\uqbkebl_evghc�k_lb��ebrv�[u�lhevdh�hg�i_j_klZe�[ehdbjh\Zlv�jZ[hlm� __ maeh\h]h�ijhp_kkhjZ��b ^hdZaZl_evkl\h� \hafh`ghklb� dhjj_dpbb� hj[blu�kimlgbdZG:K:�� k^_eZggh_� ex[bl_eyfb� ba� dem[Z� KKK �&KDRV&RPSXWHU&OXE�� ² dem[�_\jhi_ckdbo�oZd_jh\��\ �����]h^m��Lh]^Z�`_�jZkke_^h\Zgb_�ihebpbb�:fkl_j^ZfZ��\khljm^gbq_kl\_� k [jb]Z^hc� jZa\_^db�b ]_h]jZnbq_kdh]h� hl^_eZ�gZmdb�K\h[h^gh]hmgb\_jkbl_lZ� ijb\_eh� d Zj_klm� ^\mo oZd_jh\�� Hgb� \lhj]Zykv� \ dhfivxl_jgu_�kbkl_fu��gZg_keb�ms_j[�[he__�q_f�gZ�klh�lukyq�]heeZg^kdbo�]mev^_gh\�����e_lgbc�dhfivxl_jguc� bg`_g_j� ih� debqd_ )LGHOLR� b ���e_lgbc� klm^_gl� ih� debqd_ :DYH��[ueb i_j\ufb� oZd_jZfb�� dhlhjuo� Zj_klh\Zeb� \ Gb^_jeZg^Zo�� Ba� hi_jZpbhgghc�kbkl_fu 81,;� k\h_]h�dhfivxl_jZ�hgb�[ueb�kihkh[gu�ihemqblv�^hklmi�d ^jm]bf�W<F� \ KR:� KdZg^bgZ\bb��BkiZgbb� b BlZebb�� ]^_� djZeb� iZjheb�� ijh]jZffu� baZdjulu_�l_ogbq_kdb_�^Zggu_�M[uldb� hl� dhfivxl_jghc� ij_klmighklb� hp_gblv� ljm^gh�� gh� h^bg� fbeebhg�^heeZjh\�� mdjZ^_gguc� k ihfhsvx� W<F� >`_jjb� RgZc^_jhf� ijb� \uklZ\e_gbb�kq_lh\�aZ< [u\r_f� KKKJ� h[klZgh\dZ� fgh]h� keh`g__�� q_f� gZ� AZiZ^_�� Ohly� gZrZ�dhfivxl_jgZy�ij_klmighklv�jh^beZkv�ebrv�\ dhgp_�k_fb^_kyluo�]h^h\��gh� ihiZ\�gZ� [eZ]h^Zlgmx� jhkkbckdmx� ihq\m� ]^_� g_l� h]jZgbqb\Zxsbo� __ aZdhgh\�� [ukljh�jZajhkeZkv� \ eZ\bgm�� ]jhaysmx� kf_klb aZqZldb� bgnhjfZpbhgguo� hljZke_c�wdhghfbdb��< ����� ]h^m� ba�<g_rwdhghf[ZgdZ� k ihfhsvx� dhfivxl_jZ� ihobs_gh����������Ebrv�\ k_gly[j_������]h^Z�\ HI?JM�K[_j[ZgdZ�Fhkd\u�\uy\e_gh�[hevr_�q_f� gZ� klh� fbeebZj^h\� jm[e_c� nZevrb\uo� we_dljhgguo� Z\bah� b Zj_klh\Zgh� ljb�oZd_jZ��G_ba\_klgu_�oZd_ju�]h^hf�jZg__�iulZebkv ihoblblv�ih�dhfivxl_jghc�k_lb�P_gljh[ZgdZ� ���fbeebZj^h\� jm[e_c��<k_]h� ih� ^Zgguf�P;� Jhkkbb� _`_d\ZjlZevgh�\uy\ey_lky�nbdlb\guo�we_dljhgguo ieZl_`_c�gZ ^_kyldb�fbeebZj^h\�jm[e_c�Mkbe_gb_� aZ\bkbfhklb� ^_eh\uo� b gZmqguo� djm]h\� hl� W<F� gZjy^m� khaZ[hq_gghklvx� h[s_kl\_gghklb�� qlh� h[jZ[hldZ� bgnhjfZpbb� aZljZ]b\Z_l� ebqgu_�bgl_j_ku� ]jZ`^Zg�� ijb\_eZ� d \hajZklZgbx� \gbfZgby� d ijh[e_fZf� aZsblu�dhgnb^_gpbZevguo ^Zgguo�\ dhfivxl_jZo�hl�g_aZdhggh]h�^hklmiZ��G_evay�kdZaZlv��qlh[u� lZdbfb� ijh[e_fZfb� jZgvr_� gbdlh� g_� aZgbfZeky�� D=;� bf_e� ki_pbZevgmx�kem`[m�� aZsbsZxsmx iZjlbcgmx�b ^biehfZlbq_kdmx�k\yav�hl�hagZdhfe_gby�k __�k_dj_lZfb� g_ijbqZklguo ��� mijZ\e_gb_� D=;� aZgbfZehkv� rbnjZfb��� < Zjfbb�\hijhkZfb� k_dj_lghc� k\yab�\_^Zeh�=JM�² =eZ\gh_�jZa\_^u\Zl_evgh_�mijZ\e_gb_��l_kg_crbf�h[jZahf�k\yaZggh_�k D=;��ki_pbZebabjmxs__ky�gZ�jZa\_^d_�b hlebqgh�nbgZgkbjm_fh_�� H^gZdh� wlb� mqj_`^_gby� \k_]^Z� klZ\beb� i_j_^� kh[hc� bijhlb\hiheh`gmx� aZ^Zqm� ² ^h[blvky�� qlh[u gbdlh� ba� ]jZ`^Zg� Jhkkbb� g_� kfh]�



�aZsblblv�k\hb�^Zggu_�hl�bo�\ahjZ��H[s_kl\h�ih�k_c ^_gv�g_�lhevdh�ebr_gh�fZe_crbo� ihagZgbc� \ djbilh]jZnbb�� gh� b j_^db_� im[ebdZpbb�� ihy\ey\rb_ky� \i_qZlb�^h�jZkiZ^Z�KKKJ��ij_^klZ\eyeb�]jm[mx�^_abgnhjfZpbx�Ba� khh[s_gbc� \ ij_kk_� b ih� l_e_\bahjm�fh`gh� k^_eZlv� \u\h^�� qlh�� h[eZ^Zy�Z[khexlghc� fhghiheb_c� \ h[eZklb� aZk_dj_qb\Zgby�� ]hkm^Zjkl\_ggZy�djbilh]jZnbq_kdZy kem`[Z�Jhkkbb�klj_fblky�b \ij_^v�__ khojZgylv�GZ� AZiZ^_� m nbjf� nZdku� b l_e_nhgu� hkgZs_gu� djbilh]jZnbq_kdbf�h[hjm^h\Zgb_f�� Z dZd� [ulv� gZrbf� dhff_jkZglZf"� Hl_q_kl\_ggu_� kj_^kl\Z�aZk_dj_qb\Zgby fh]ml� jZkdhehlvky� ijb� i_j\hc� `_� ZlZd_�� \ke_^kl\b_� lh]h� qlh�f_gvrZy� qZklv� bo� g_� bf__l l_hj_lbq_kdhc� hkgh\u�� Z [hevrZy� k^_eZgZ� \eZ[hjZlhjbyo�l_o�`_�ki_pkem`[��<kihfgbl_�²reZ�bjZdkdZy�\hcgZ��dh]^Z�ihy\behkv�khh[s_gb_��[m^lh�njZgpmau�dh^h\uf kb]gZehf�hldexqbeb�[hjlh\u_�dhfivxl_ju�kZfhe_lh\�©FbjZ`ª�Zjfbb�Omk_cgZ�Fh`gh�eb�[ulv�m\_j_gguf�\ lhf��qlh�ki_pkem`[u�g_�hklZ\beb�k_[_�©dexq�hl�q_jgh]h \oh^Zª�d rbnjZf"�Gh dlh�\ Jhkkbb�djhf_�N:IKB��N_^_jZevgh]h�Z]_glkl\Z�ijZ\bl_evkl\_gghc�k\yab�b bgnhjfZpbb��ijbr_^r_]h�gZ�kf_gm���mijZ\e_gbx�D=;��kihkh[_g� ijh\_klb� wdki_jlbam� kj_^kl\� aZsblu� ^Zgguo"� Fh`_l� [ulv�� klhbl�ijbh[j_lZlv lZdb_�kj_^kl\Z�aZ�jm[_`hf"�H^gZdh�ihqlb�\k_�ijZ\bl_evkl\Z�ijh\h^yl�iheblbdm� aZij_lZ� ^hklmiZ� d k_dj_lZf� djbilh]jZnbq_kdbo� kem`[ b kbkl_f�aZsbs_gghc� k\yab�� Dhgljhev� aZ� wdkihjlhf� \ KR:� h]jZgbqb\Z_l� jZa\blb_�\gmlj_ggbo�b f_`^mgZjh^guo djbilh]jZnbq_kdbo�kem`[��;beev�k_gZlZ�6����hl������]h^Z� lj_[m_l� qlh[u� Zf_jbdZgkdh_� djbilh]jZnbq_kdh_� h[hjm^h\Zgb_� kh^_j`Zeh�eh\mrdb�� ba\_klgu_� ebrv� :G; �16$� �1DWLRQDO� 6HFXULW\� $JHQF\�� ² :]_glkl\h�gZpbhgZevghc�[_ahiZkghklb�KR:�� aZgbfZxs__ky�rbnjZfb��Hgh�[hevr_�b emqr_�nbgZgkbjm_lky��q_f�PJM�b N;J�\f_kl_ \aylu_���Z qbgh\gbdb�fh]eb ijhq_klv�ex[u_�rbnjh\Zggu_ khh[s_gby�� Z wlh� ih^ju\Z_l� h[s_kl\_ggh_� ^h\_jb_� d l_ogbd_� ba�KR:�� LZf� \ ����� ]h^m� N;J� ij_^eh`beh� dhg]j_kkm� aZdhg�� h[e_]qZxsbc�ih^kemrb\Zgb_� l_e_nhgguo� khh[s_gbc�� b wlh� \ua\Zeh j_adh_� \hafms_gb_�h[s_kl\_gghklb��H^gZdh� gZb[hevr__ \lhj`_gb_� \ ebqgu_� k_dj_lu� ;_euc� >hf� hkms_kl\be� \����� ]h^m�� iulZykv� ml\_j^blv� \ dZq_kl\_� ]hkm^Zjkl\_ggh]h� klZg^ZjlZ�djbilh]jZnbq_kdmx� fbdjhko_fm� &OLSSHU� ^ey� mihlj_[e_gby� ijb aZk_dj_qb\Zgbb� \l_e_nhgZo�� nZdkZo� b we_dljhgghc� ihql_�� DhfiZgby $7	7� klZ\bl fbdjhko_fm�&OLSSHU�\h�\k_� k\hb�ba^_eby��h[_ki_qb\Zxsb_�dhgnb^_gpbZevghklv� <f_kl_�k l_f��qlh� dZ`^uc� ihevah\Zl_ev�fh`_l� mklZgh\blv� k\hc� k_dj_lguc� dexq��ijZ\bl_evkl\h�KR:�[m^_l�bf_lv�\hafh`ghklv�k\h[h^gh�qblZlv�bo�khh[s_gby��lZd�dZd bf__l�dexqb�Rl ©q_jgh]h�\oh^Zª�\ &OLSSHU�>Ze__�� ebrv� d\Zebnbpbjh\Zggu_� ihevah\Zl_eb� kihkh[gu� dZq_kl\_ggh�wdkiemZlbjh\Zlv� keh`gmx�rbnjh\Zevgmx� l_ogbdm��>Z\guf�^Z\gh oh^be� Zg_d^hl��dZd� g_ba\_klguc� ^h[jh`_eZl_ev� ihkh\_lh\Ze� ki_pbZebklZf� nbjfu� OZ]_ebg��ijhba\h^ys_c djbilh]jZnbq_kdh_� h[hjm^h\Zgb_�� k^_eZlv� j_\babb� k\hbo� ba^_ebc��ihklZ\e_gguo h^ghc�ZabZlkdhc�kljZg_��HdZaZehkv��qlh�lZf��\ mklZgh\e_gghf�kbeZfb�f_klguo� mf_evp_\� rbnjmxs_f� [ehd_�� l_e_]jZngu_� kb]gZeu� reb� ihfbfh� _]h� bebrv�i_j_imlZggu_ kh_^bg_gby�kha^Z\Zeb�\b^bfhklv�rbnjZ��<uau\Z_l�k_jv_agmx�haZ[hq_gghklv� dZq_kl\h� bkihevam_fuo�� gh� g_� Zijh[bjh\Zgguo� gZmqghc�h[s_kl\_gghklvx�f_lh^bd�rbnjh\Zgby��



�KlZg^Zjl�KR:�ih�aZk_dj_qb\Zgbx��bf_gm_fuc�^Ze__�'(6��\u^_j`Zedjblbdm�� Z q_]h� klhbl� klhcdhklv� d \aehfm� g_Zll_klh\Zgguo� rbnjh\�� gZijbf_j��ijbf_gy_fuo� \ lZdbo�rbjhdh� jZkijhkljZg_gguo� [ZaZo� ^Zgguo�� dZd 3DUDGR[� beb�$FFHVV� gbdlh�djhf_�djbilh]jZnh\�g_�agZ_l�< gZklhys__� \j_fy� ex^b�� dhlhjuf� gm`gZ� ]ZjZglbjh\ZggZy� aZsblZ� k\hbo�^Zgguo hl�ihklhjhgg_]h�\f_rZl_evkl\Z��g_agZdhfu�^Z`_�k __�hkgh\Zfb��Ohly� ljZ^bpbhggh�djbilh]jZnby�ijbf_gyeZkv�bkdexqbl_evgh�\hhjm`_ggufbkbeZfb�b ^biehfZlbq_kdbfb�kem`[Zfb��gh�k_cqZk�hgZ�iha\hey_l�\uihegylv�^_eh\u_hi_jZpbb� iml_f� i_j_^Zqb� bgnhjfZpbb� ih� k_lyf� k\yab� k bkihevah\Zgb_f�f_lh^h\b^_glbnbdZpbb� b Zml_glbnbdZpbb� �b^_glbnbdZpby� b Zml_glbnbdZpby� ²^hdZaZl_evkl\Z� Z\lhjkl\� b ih^ebgghklb� khh[s_gby��� pbnjh\hc� ih^ibkb�� \u^Zqb�jZaj_r_gbc�gZ ljZgaZdpbb�k j_]bkljZpb_c�b bo�ghlZjbZevguf�aZ\_j_gb_f��hlf_ldb�^Zlu�� \j_f_gb kmlhd� b fgh]h_� ^jm]h_�� Wlb� gh\u_� ijbeh`_gby� ij_\jZsZxl�djbilh]jZnbx� \ l_ogbdm�^\hcgh]h�bkihevah\Zgby�² ^ey� \h_gguo�b ]jZ`^Zgkdbo�p_e_c��Rbnjh\Zgb_�\ ]jZ`^Zgkdhf�k_dlhj_�\_^_lky�^ey�ijh\_^_gby�f_`^mgZjh^guo�[Zgdh\kdbo� hi_jZpbc� we_dljhggh]h� h[f_gZ� bgnhjfZpb_c�� h[f_gZ� we_dljhgghc�ihqlhc� b dhff_jq_kdbo k^_ehd� ih� k_lyf� k\yab�� < hkgh\_� lZdh]h� jZa]jZgbq_gby�ijbf_g_gbc� e_`bl� jZa^_e_gb_� kn_j bkihevah\Zgby� djbilh]jZnbb� ^ey� khojZg_gby�k_dj_lghklb� bgnhjfZpbb� b ^ey� __ Zml_glbnbdZpbb�� Wlh� jZa]jZgbq_gb_� y\gh�\ujZ`_gh�\ gh\_crbo�djbilh]jZnbq_kdbo�kbkl_fZo�k hldjuluf�dexqhf�Kms_kl\m_l ^\Z� hkgh\guo� lbiZ� Ze]hjblfh\�� hkgh\Zgguo� gZ� dexqZo��kbff_ljbqgu_� b k� hldjuluf� dexqhf�� Kbff_ljbqgu_� Ze]hjblfu�� bgh]^Z�gZau\Z_fu_� mkeh\gufb�� ij_^klZ\eyxl� kh[hc� Ze]hjblfu�� \ dhlhjuo� dexq�rbnjh\Zgby� fh`_l� [ulv� jZkkqblZg� ih� dexqm� ^_rbnjh\Zgby� b gZh[hjhl�� <[hevrbgkl\_�kbff_ljbqguo�Ze]hjblfh\�dexqb�rbnjh\Zgby�b ^_rbnjh\Zgby�h^gb�b l_�`_��Wlb� Ze]hjblfu� lj_[mxl� kh]eZkh\Zgghklb� dexq_c�f_`^m� hlijZ\bl_e_f�bihemqZl_e_f� i_j_^� [_ahiZkghc� i_j_^Zq_� khh[s_gby�� Kbff_ljbqgu_� Ze]hjblfu�^_eylky�gZ�^\_�dZl_]hjbb��h^gb�Ze]hjblfu h[jZ[Zlu\Zxl�hldjuluc�l_dkl�ih[blgh��bgh]^Z� ih[Zclgh��� hgb� gZau\Zxlky� ihlhdh\ufb� Ze]hjblfZfb�� ^jm]b_� jZ[hlZxl� k]jmiiZfb�[blh\�hldjulh]h�l_dklZ�± [ehqgu_�Ze]hjblfu�:e]hjblfu� k hldjuluf� dexqhf� �gZau\Z_fu_� Zkkbf_ljbqgufb�� jZajZ[hlZgu�lZdbf� h[jZahf�� qlh� dexq�� bkihevam_fuc� ^ey� rbnjh\Zgby�� hlebqZ_lky� hl� dexqZ�^_rbnjh\Zgby��;he__�lh]h��dexq�^_rbnjh\Zgby�g_�fh`_l�[ulv��ih�djZcg_c�f_j_�\l_q_gbb� jZamfgh]h� bgl_j\ZeZ� \j_f_gb�� jZkkqblZg� ih� dexqm�rbnjh\Zgby�� LZdbf�h[jZahf��dexq�rbnjh\Zgby�hldjul�^ey�\k_o��Z dexq�^_rbnjh\Zgby�ba\_kl_g�lhevdhdhgdj_lghfm�q_eh\_dm�



����KBFF?LJBQGU?�:E=HJBLFU�RBNJH<:GBY
����Rbnju�aZf_gu hkgh\Zggu_�gZ�;25
KZfuc� ijhklhc� b wnn_dlb\guc kihkh[� k^_eZlv� l_dkl g_qblZ_fuf �kijylZlv _]h���kf_rZ\ k ihke_^h\Zl_evghklvx�kemqZcguo�qbk_e��aZ^Zgghc�dexqhf���k ihfhsvx hi_jZpbb�;25 �hi_jZpby�;25 \uihegy_l�ke_^mxsb_�^_ckl\by��� ;25 �� ����� ;25 �� ��������;25 �� ��������;25 �� ��Ijb wlhf bgnhjfZpby� khh[s_gby� ijyq_lky� \ rmf_� � kZfhfbgnhjfZlb\ghf�� �ih hij_^_e_gbx R_gghgZ�� �kb]gZe_�� <k_ ijZ\bevgh���i_kqbgdmemqr_ ijylZlv�gZ iey`_���ju[m \ fhj_���Z bgnhjfZpbx \ rmf_�?klv b ^jm]b_ h[hkgh\Zgby \u[hjZ kemqZcguo qbk_e ^ey rbnjh\Zgby�aZf_ghc��Fh`gh� bkoh^blv� ba lh]h�� � qlh djbilhZgZeblbd ihiulZ_lky kgbablvg_hij_^_e_gghklv ql_gby rbnjh\db�� � � agZy klZlbklbq_kdb_� k\hckl\Z� gZr_c�ihke_^h\Zl_evghklb�� � : dZd lhevdh q_eh\_dm� klZgh\blky� ba\_klguf� qv_�lh�gZf_j_gb_�� lh� _]h ih\_^_gb_ khhl\_lkl\_ggh� f_gy_lky�� Ihwlhfm� _keb�djbilhZgZeblbd agZ_l gZr_ gZf_j_gb_�bkihevah\Zlv ihke_^h\Zl_evghklv�� ]^_ ���\klj_qZ_lky k \_jhylghklvx�j��Z ��k \_jhylghklvx���j��lh��agZy�l_hjbx b]j���hg lh`_�k \_jhylghklvx�j [m^_l�ij_^iheZ]Zlv�gZebqb_ ��� �<_jhylghklv _]h�mki_oh\�[m^_l�jZ\gZ� J�J� J�J����J�����J�WlZ�nmgdpby�^hklb]Z_l�fbgbfmfZ�ijb j ������qlh \uiZ^Z_l ijb kemqZcghf�\u[hj_� ba� �� b �� k jZ\gh\_jhylgufb� bkoh^Zfb�� >Ze__�� _keb [blu� \ kemqZcghcihke_^h\Zl_evghklb k h^bgZdh\hc� \_jhylghklvx ijbgbfZxl� agZq_gby� ��b ��� lh�[blu� \ rbnjh\d_� [m^ml h[eZ^Zlv l_f `_� k\hckl\hf�� >hdZ`_f� wlh�� � Imklv\_jhylghklv gme_\h]h [blZ \ l_dkl_� jZ\gZ� j�� Z _^bgbqgh]h� khhl\_lkl\_ggh� ��j���Gme_\hc [bl \ rbnjh\d_ �ihy\ey_lky�� � � � �dh]^Z khhl\_lkl\mxsb_ [bluihke_^h\Zl_evghklb� b l_dklZ� h[Z� jZ\gu� eb[h ��� � eb[h ��� � AgZqbl� \_jhylghklv�ihy\e_gby�gme_\h]h�[blZ�\ rbnj_�jZ\gZ�J ����j��������j� ���;he__� lh]h�� _keb� [blu� \ bkihevam_fhc� ^ey� rbnjh\Zgby� kemqZcghcihke_^h\Zl_evghklb�klZlbklbq_kdb�g_aZ\bkbfu�^jm]�hl�^jm]Z��lh�b \ rbnjh\d_�hgb�klZgh\ylky�lZdbfb `_�� �L_dkl ij_\jZsZ_lky \h qlh m]h^gh� lh�_klv�\ rmf��Ba�aZki_pbnbdb hi_jZpbb ;25 ijhp_^mjZ rbnjh\Zgby kh\iZ^Z_l k ijhp_^mjhcjZkrbnjh\Zgby��� GZijbf_j� h[hagZqb\�q_j_a W \_dlhj [bl khh[s_gby���m \_dlhjkemqZcghc ihke_^h\Zl_evghklb�b V rbnjh\db��ihemqZ_f�W V ;25 m b�V W ;25 m�M fZrbggh]h�fgh]hZenZ\blgh]h�rbnjZ�aZf_gu�k ihfhsvx hi_jZpbb ;25_klv�jy^�hq_gv�keZ[uo�f_kl��dhlhju_�gm`gh�agZlv b mqblu\Zlv ijb�bkihevah\Zgbb�wlh]h�rbnjZ��K_jv_agmx�g_ijbylghklv�fh`_l�^hklZ\blv h[jZlbfhklv�wlh]h�rbnjZ��lZd� dZd� ^ey� jZkrbnjh\db ijbf_gy_lky lh `_� kZfh_� ij_h[jZah\Zgb_�� qlh� b ^ey�aZrbnjh\db�� < lhf� kemqZ_�� _keb h^gh� b lh�`_� khh[s_gb_� ^he`gh� [ulv� ihkeZgh�g_kdhevdbf�Z^j_kZlZf�b rbnjm_lky�h^gbf�b l_f�`_�rbnjhf�fh`_l�ijhbahclb lZd���qlh ^ebgZ khh[s_gby�baf_gblky�ba�aZ� k[hy�beb� hrb[db��< wlhf kemqZ_ [m^_lihemq_gh���khh[s_gby�jZaghc�^ebgu�>jm]Zy�g_ijbylghklv�k fZrbgguf�fgh]hZenZ\blguf�rbnjhf aZf_gu fh`_l�\hagbdgmlv�� _keb� \ khh[s_gbb \klj_qZxlky [hevrb_ mqZkldb ijh[_eh\� beb�



��gme_\uo kbf\heh\�� � >himklbf�� gZijbf_j�� � qlh ebgby k\yabg_^haZ]jm`_gZ���gh \ lh� \j_fy���dh]^Z g_l khh[s_gbc� ZiiZjZlmjZ�rbnjh\Zgby�g_�\udexqZ_lky�� Ihwlhfm� dh]^Z� khh[s_gbc� g_l b W ��� � � rbnjh\dZ [m^_lij_^klZ\eylv kh[hc �qbklmx� ihke_^h\Zl_evghklv�dexqZ��?keb�\ wlh�\j_fy�kihfhsvx ki_pbZevghc ZiiZjZlmju�i_j_o\Zlblv�rbnjh\dm��ij_^klZ\eyxsmx�kh[hcdexq V \� lh� fh`gh� gZeh`blv� gZ� g__ l_dkl k\h_]h khh[s_gby V
 V�W W�\ bi_j_^Zlv bkdZ`_ggmx rbnjh\dm ih� dZgZem k\yab����IhemqZl_ev� jZkrbnjh\Z\�__�V
�\ V�W�\ W�\�\ W ihemqbl� i_j_^Zgguc� _fm� i_j_o\Zlqbdhf� l_dkl� khh[s_gby�� :lZd dZd wlhl� l_dkl� ihklmibl� \ rbnjh\Zgghf� \b^_�� lh� _]h� kh^_j`bfhfm fh]mlih\_jblv��Z wlh�m`_�gbdZd�g_�^himklbfh��LZd dZd i_j_o\Zlqbd g_ agZ_l��k\h[h^gZ�eb�ebgby��lh [m^_l gZdeZ^u\Zlv k\hc l_dkl gZ g_ij_ju\guc�rbnjh\Zgguc�kb]gZe�gZm]Z^� g_kdhevdh� jZa��>Z`_� _keb \ wlh� \j_fy� ih� ebgbb�reZ� i_j_^ZqZ� � g_� [_^Z��kdhj__� \k_]h� \hagbdrb_ bkdZ`_gby�[m^ml�bgl_jij_lbjh\Zgu�dZd�ihf_ob�\ dZgZe_�k\yab�
����Rbnju�i_j_klZgh\db
Ba�aZ�hlf_q_gguo�hkh[_gghkl_c�rbnj�aZf_gu�\ qbklhf _]h� \b^_ gbdh]^Z g_ijbf_gy_lky�� �Z \k_]^Z mihlj_[ey_lky \f_kl_ �k i_j_klZgh\dhc��gZijbf_j��[bl\gmljb [ZclZ�� � ?keb ihke_� aZf_gu kbf\heu� khh[s_gby� ij_\jZsZebkv� \h qlhm]h^gh�� � gh khojZgyeb� \ rbnjh\d_� k\h_� bkoh^gh_� f_klhiheh`_gb_�� lh� ihke_�i_j_klZgh\db hgb lZf� b jZkiheh`_gu� _s_� b ]^_� m]h^gh�� qlh�gZ^_`gh� aZsbsZ_l�rbnjh\dm hl�ZlZd�djbilheh]h\��Ihlhfm�qlh�i_j_klZgh\dm�fh`gh jZkkfZljb\Zlv dZd�mfgh`_gb_�\_dlhjZ�khh[s_gby�gZ�fZljbpm�i_j_klZgh\db�[bl J k we_f_glZfb���b ��b jZaf_jhf�\ ^ebgm�khh[s_gby \�[blZo��JZkkfhljbf ^\Z�kemqZy��� I_j_klZgh\dZ�fh`_l�^_eZlvky�^h�gZeh`_gby�gZ khh[s_gb_ kemqZcghcihke_^h\Zl_evghklb��lh _klv�V
 3W�\��< kemqZ_��_keb�l_dkl�\ khh[s_gbb hlkmlkl\m_l�W ��b b^ml�gmeb�beb�ijh[_eu���lh V
 \��Z \�dZgZe�k\yab�ihiZ^Z_l�qbkluc�dexq��� I_j_klZgh\dZ fh`_l�^_eZlvky�b ihke_�gZeh`_gby�gZ khh[s_gb_�kemqZcghc�ihke_^h\Zl_evghklb�� lh� _klv� V� 3�W�\��� < kemqZ_�� _keb� l_dkl� \ khh[s_gbb�hlkmlkl\m_l�W ��b b^ml�gmeb�beb�ijh[_eu��dZd�V� 3\��Z \�dZgZe�k\yab�ihiZ^Z_l�dexq���rbnjh\Zgguc i_j_klZgh\dhc�Ihwlhfm�h[uqgh�ij_^ihql_gb_�hl^Z_lky�\lhjhc ko_f_���dh]^Z \ hlkmlkl\b_�l_dklZ� rbnjh\dZ� ij_^klZ\ey_l� kh[hc� g_� qbkluc dexq�� � Z hkeh`g_gguc�i_j_klZgh\dhc��Ohly b \ lhf���b \ ^jm]hf kemqZ_ gZeh`_gb_�gZ�rbnjh\dm�k\h_]h�l_dklZ ^ey \\_^_gby ihemqZl_ey \ aZ[em`^_gb_� gbq_]h� g_� ^Z_l�� H^gZdh�i_j_klZgh\db�g_h[oh^bfu�b ^ey lh]h��qlh[u�ZlZdZ�gZ�dexq�klZeZ�g_wnn_dlb\ghc��?keb� i_j_^ZqZ� b^_l ih[Zclgh�� lh� ^hklZlhqgh� ebrv i_j_klZ\eylv [blu \gmljb[ZclZ� qlh[u� k \_jhylghklvx� ����� bkdZablv� _]h� b k^_eZlv i_j_o\Zl dexqZhibkZgguf�kihkh[hf�g_\hafh`guf�Rbnj� aZf_gu�� � hkeh`g_gguc i_j_klZgh\dhc�� � ij_^klZ\eye kh[hc jZgg__�ihdhe_gb_� fZrbgguo djbilh]jZnbq_kdbo ij_h[jZah\Zgbc�� Hg hdhgqZl_evghbkihjlbe gZ^_`^m� gZ \kdjulb_ rbnjZ obljhmfgufb f_lh^Zfb� hl]Z^u\Zgby�l_dklZ�khh[s_gby�� �hklZ\b\ \aehfsbdZf ebrv \hafh`ghklv �ijyfh]h ih^[hjZdexqZ�����<kdjulb_ kemqZcghc i_j_klZgh\db�[_a�agZgby dexqZ g_h^ghagZqgh���qlhg_ iha\hey_l kdhevdh�gb[m^v m\_j_ggh jZkrbnjh\Zlv khh[s_gb_����H^gZdh ih



��khojZgb\r_cky klZlbklbd_ bkihevah\Zgguo \ khh[s_gbb� kbf\heh\fh`gh� ^_eZlv� [he__� beb�� kdhj__�� f_g__� m\_j_ggu_ ijh]ghau h _]h h[s_f�kh^_j`Zgbb�
����Rbnju�\a[b\Zgby�b klZg^Zjl�'(6
DZaZehkv�[u��qlh�ij_^_e�\hafh`ghkl_c�khdjulby khh[s_gby m`_ ^hklb]gml��J_amevlZl� fh`gh� hsmlbfh� memqrblv�� _keb \f_klh i_j_klZgh\db� bkihevah\Zlv�ebg_cgh_� ij_h[jZah\Zgb_�� V /W�� ]^_� / � g_\ujh`^_ggZy� fZljbpZ� kemqZcgh]h�ebg_cgh]h�ij_h[jZah\Zgby [bl��beb��qlh�lh�`_�kZfh_��^_l_jfbgZgl�/ g_�jZ\_g gmex���B ohly jZkrbnjh\u\Zgb_ \ wlhf kemqZ_ ijb^_lky hkms_kl\eylv� j_r_gb_fkbkl_f�ebg_cguo�mjZ\g_gbc��gh�dZ`^uc�[bl rbnjh\db gZqbgZ_l m`_ aZ\bk_lv hldZ`^h]h [blZ l_dklZ�� �Rbnju gZ hkgh\_ wlh]h ij_h[jZah\Zgby� gZau\Zxl�kdjZf[e_jZfb� beb� \a[b\ZedZfb� aZ� lh�� � qlh hgb� \a[b\Zxl� l_dkl� khh[s_gby�� dZd�ih\ZjZ� hfe_l��D kh`Ze_gbx�� ^hey g_\ujh`^_gguo fZljbp k m\_ebq_gb_f bojZaf_jZ klj_fbl_evgh m[u\Z_l�� >_l_jfbgZgl� fZljbpu� /�� dZd� b __ we_f_glu���fh`_l [ulv jZ\_g�eb[h�����eb[h ����?keb GHW�/� ����lh fZljbpZ \ujh`^_gZ�>ey� lh]h�� qlh[u� fZljbpZ� / [ueZ� g_\ujh`^_gghc�� kemqZcghc� b ijbjZkrbnjh\Zgbb g_ gm`gh [ueh� ijhba\h^blv fgh]h \uqbke_gbc�Zf_jbdZgkdbfb� djbilh]jZnZfb [ue ij_^eh`_g Ze]hjblf�� � e_]rbc \ hkgh\m�klZg^Zjlgh]h� djbilh]jZnbq_kdh]h� ij_h[jZah\Zgby '(6�� � Kmlv _]h� h^gh]h� rZ]Z�fh`gh�hibkZlv�ke_^mxs_c�ko_fhc�<oh^ghc� [ehd� ^Zgguo� ^_eblky� ihiheZf� gZ� e_\mx� /
� b ijZ\mx 5
 qZklb��Ihke_�wlh]h�nhjfbjm_lky�\uoh^ghc�fZkkb\�lZd��qlh�_]h�e_\Zy qZklv�/��ij_^klZ\e_gZ�ijZ\hc� qZklvx 5
� � \oh^gh]h�� � Z ijZ\Zy 5� nhjfbjm_lky� dZd� kmffZ� /
� b 5
��hi_jZpb_c ;25�� �>Ze__�� �\uoh^ghc fZkkb\�rbnjm_lky�i_j_klZgh\dhc�k aZf_ghc���Fh`gh m[_^blvky�� � qlh \k_� ijh\_^_ggu_� hi_jZpbb� fh]ml� [ulv h[jZs_gu bjZkrbnjh\u\Zgb_ hkms_kl\ey_lky� aZ� qbkeh� hi_jZpbc�� ebg_cgh aZ\bkys__ hljZaf_jZ [ehdZ��< lh�`_�kZfh_ \j_fy�� ihke_ g_kdhevdbo lZdbo \a[b\Zgbc fh`gh�kqblZlv��qlh�dZ`^uc [bl \uoh^gh]h [ehdZ rbnjh\db fh`_l aZ\bk_lv�hl�dZ`^h]h�[blZ�khh[s_gby�Kbkl_fZ rbnjh\Zgby� '(6 [ueZ jZajZ[hlZgZ ,%0 ih^ bf_g_f /XFLIHU bij_^eh`_gZ�kh�k\hbfb�dhjj_dlbjh\dZfb�GZpbhgZevguf ;xjh KlZg^Zjlh\�KR: \������]h^m dZd klZg^Zjl rbnjh\Zgby�� �< g_cijbf_g_g�dexq�ba����[bl��Ke_^m_l�hlf_lblv��qlh \ klZg^Zjl_ '(6 ijbf_g_gu� i_j_klZgh\db ebrv ki_pbZevgh]hlbiZ���qlh gZ\h^beh djblbdh\�wlh]h�klZg^ZjlZ�gZ�fukev��qlh�:G;�ohjhrh�agZeh�bo�l_hjbx b fh]eh� ^ey� \aehfZ \hkihevah\Zlvky aZjZg__ ba\_klgufb keZ[ufbf_klZfb��H^gZdh�ijbgpbi�wlh]h rbnjh\Zgby ijhr_e kZfmx rbjhdmx Zijh[Zpbxb _fm ihk\ys_gh fgh`_kl\h im[ebdZpbc����GZj_dZgby \uau\Zeb�ebrv \u[jZggu_�dhjhldbfb�^ebgu�[ehdZ�\ ���[blZ�b dexqZ�\ ���[bl��qlh g_^hklZlhqgh ^ey lZdboaZ^Zq���dZd gZpbhgZevgZy [_ahiZkghklv��K\h_�jZa\blb_�'(6 ihemqbe�\ =HKL����������� �dhlhjuc m\_ebqbe ^ebgm dexqZ ^h ���� �[bl b ^himklbe ijhba\hevgu_i_j_klZgh\db�Rbnj '(6 ijbgyl n_^_jZevguf klZg^Zjlhf KR:�� � b ohjhr \bkihevah\Zgbb ^ey fgh]bo dhff_jq_kdbo �ijbeh`_gbc����H^gZdh ijZ\bl_evkl\Z�



��kZfb gbdh]^Z g_ bkihevamxl rbnju�� � ij_^eZ]Z_fu_ dhff_jkZglZf��qlh[u�aZdjulv�k\hb�^Zggu_��lZd�dZd�hgb�g_^hklZlhqgh klhcdb�hl�ZlZd�ZgZeblbdh\��GZijbf_j�� ���djZlguc� '(6 [ue \aehfZg RZfbjhf�� ijbf_gy\rbf^bnn_j_gpbZevguc djbilhZgZeba�� � b FZlkmb� bkihevah\Z\rbf ebg_cgucdjbilhZgZeba�� � �GZb[he__ k_jv_agmx ijZdlbq_kdmx ZlZdm� gZ '(6 hkms_kl\beFbr_ev <bg_j���dhlhjuc jZajZ[hlZe�b hijh[h\Ze fbdjhko_fm�� ijh\_jyxsmx \k_dmg^m �� fbeebhgh\� dexq_c� '(6� W<F�� klhysZy� fbeebhg� ^heeZjh\� bkh^_j`ZsZy g_kdhevdh�^_kyldh\� lukyq� lZdbo�fbdjhko_f�� kihkh[gZ�i_j_[jZlv \k_dexqb�'(6 aZ� �� �qZkh\�� �:;G�ljZlyl gZ \uqbkebl_evgmx l_ogbdm�lZdb_ ^_gv]b���qlh fh]ml ihkljhblv W<F�� �\aeZfu\Zxsmx rbnjh\dm '(6 aZ k_dmg^m�� �WlhhagZqZ_l�� � �qlh '(6 g_evay ihevah\Zlvky�^ey�k_jv_aguo�ijbeh`_gbc��>ey�lh]h��qlh[u bkihjlblv ijZ\bl_evkl\_gguf� djbilhZgZeblbdZf� khg�� dhff_jkZglu�ijbf_gyxl� lZd gZau\Z_fuc� �ljhcghc� '(6���rbnjmy� khh[s_gb_� ljb`^u ^\mfyjZagufb dexqZfb�� qlh� m\_ebqb\Z_l� j_Zevgmx� ^ebgm� dexqZ� ^h� ���� [bl�� �H^gZdhlZdhc�f_lh^�f_^e_gg__�h[uqgh]h�'(6 f_lh^Z�\ ljb�jZaZ�
�����Rbnj�Wgb]fu
Wgb]fZ�� rbnj� lh]h lbiZ����dhlhjuc \ujZ[Zlu\ZeZ�ba\_klgZy�m`_�fZrbgZ�Wgb]fZ� bg`_g_jZ� DbjoZ�� Ijb _]h fh^_ebjh\Zgbb� gZ W<F fh`gh ^hklbqvohjhr_c mklhcqb\hklb ijb kjZ\gbl_evghc ijhklhl_ ijh]jZffu���GZihfgbf�� qlhwlZ �fZrbgZ ij_^klZ\eyeZ�kh[hc�jy^ \jZsZxsboky gZ h^ghc hkb [ZjZ[Zgh\ kwe_dljbq_kdbfb dhglZdlZfb�� � h[_ki_qb\Zxsbo fgh`_kl\h \ZjbZglh\ ijhklhc�aZf_gu���hij_^_ey_fhc l_dmsbf iheh`_gb_f [ZjZ[Zgh\���< jZggbo�fh^_eyo�[ueh���[ZjZ[Zgh\���dhlhju_ i_j_^� gZqZehf jZ[hlu mklZgZ\eb\Zebkv�ih dh^h\hfm keh\m�Z \ oh^_ rbnjh\Zgby hgb ih\hjZqb\Zebkv�ijb�dh^bjh\Zgbb�hq_j_^gh]h�kbf\heZ�dZd�\ kq_lqbd_ we_dljhwg_j]bb��LZdbf h[jZahf���ihemqZeky dexq aZ\_^hfh [he__^ebgguc��q_f�l_dkl�khh[s_gby��< q_f�`_�[ueZ�keZ[hklv�rbnjZ"�� Iylv�[ZjZ[Zgh\�fh]eb�h[_ki_qblv ebrv�hdheh klZ�fbeebhgh\�dexq_c��qlh�iha\heyeh� bo� aZ� ^_gv i_j_[jZlv� gZ� W<F�� ?keb� bkihevah\Zlv� g_� ��� eZlbgkdbo�kbf\heh\�� Z ���� dh^h\� $6&,, b m\_ebqblv� qbkeh� [ZjZ[Zgh\�� lh� keh`ghklv�jZkdZeu\Zgby�rbnjZ�kms_kl\_ggh�\hajZkl_l��� GZ[hj� [ZjZ[Zgh\� [ue� h]jZgbq_g b� f_gyeky� j_^dh�� qlh� \ua\Zeh� hohlm�Zg]ebqZg� aZ� bo� wda_fieyjZfb� \ ih^\h^guo� eh^dZo�� W<F� fh`_l� ^ey� dZ`^hcrbnjh\db bkihevah\Zlv�bg^b\b^mZevgu_ [ZjZ[Zgu��]_g_jbjm_fu_�ih�dexqm��Z wlh�hiylv lZdb�j_adh�mkeh`gy_l�\kdjulb_�rbnjZ��� GZdhg_p��fh`gh k^_eZlv ^\b`_gb_�[ZjZ[Zgh\�oZhlbqguf ih kemqZcghc�ihke_^h\Zl_evghklb���lh`_�\ujZ[Zlu\Z_fhc�ih�dexqm�Ih^kqblZ_f qbkeh dexq_c lZdh]h rbnjZ����j_Zebah\Zggh]h ijh]jZffgh��Imklv� ^ebgZ� i_jbh^Z� ijh]jZffgh]h� ]_g_jZlhjZ� kemqZcguo qbk_e� jZ\gZ� �����<hk_fv�[ZjZ[Zgh\��]_g_jbjm_fu_�k ihfhsvx�wlh]h ]_g_jZlhjZ��^Z^ml�\f_kl_������\ZjbZglh\� dexqZ�� � Z _keb� mq_klv _s_ \ZjbZglu ik_\^hkemqZcghcihke_^h\Zl_evghklb�� mijZ\eyxs_c ^\b`_gb_f� [ZjZ[Zgh\�� lh� ihemqblky\gmrbl_evgZy pbnjZ \ ���� \ZjbZglh\ dexqZ�� �LZdbf h[jZahf�� � �^h\hevghijhklh � ihemqblv mklhcqb\uc� rbnj� ^Z`_� ijb bkihevah\Zgbb ijh]jZffgh]h]_g_jZlhjZ kemqZcguo�qbk_e�k i_jbh^hf�fZehc�^ey�djbilh]jZnbb�^ebgu�� B ohly



��g_khfg_ggh�� qlh djbilhZgZeblbdb gZjZ[hlZeb fZkkm �^hfZrgboaZ]hlh\hd��^ey�ZlZd gZ lZdhc rbnj���gh _s_ dgyav <eZ^bfbjdh =Zebpdbc�agZe�hlhf��qlh��\ gZr_�\j_fy�qm^_k�g_�[u\Z_l���b \kdjulb_�rbnjZ�Wgb]fu�[m^_l�^hjh]h�klhblv�
�����>jm]b_�rbnju
GZ� kZfhf� ^_e_� kbkl_f� rbnjh\Zgby ih[hevr_�� � q_f hibkZgh�� � GhijZdlbq_kdb� mihlj_[ey_lky� ebrv� ihoh`bc� gZ '(6 Ze]hjblf ,'($ �,'($ �,PSURYHG 3URSRVHG (QFU\SWLRQ 6WDQGDUG � memqr_gguc klZg^Zjl�rbnjh\Zgby��� ��hlebqZxsbcky�ijbf_g_gb_f�dexqZ�^ebghc���� [bl�b kf_s_gb_f�hi_jZpbc�jZaguo�Ze]_[jZbq_kdbo� ]jmii ^ey [ehdh\ ^ebghc� ���[blZ� :e]hjblf� ,'($ jZajZ[hlZg�\Pxjbo_�>`_cfkhf Fwkkb b him[ebdh\Zg�\ �����]h^m��Hg�kqblZ_lky�[he__ klhcdbf���q_f ljZ^bpbhgguc '(6���b ij_^klZ\ey_l hkgh\m ijh]jZffu rbnjh\Zgby 3*3����ijbf_gy_fhc ihevah\Zl_eyfb�Bgl_jg_l��JZajZ[hlqbd�3*3��Nbe�Pbff_jfZg���k_cqZkih^\_j]gml �\ KR: m]heh\ghfm ij_ke_^h\Zgbx aZ wdkihjl djbilhklhcdbo�rbnjh\��Ijbf_qZl_evgh��qlh Ze]hjblfu�� �\oh^ysb_ \ 3*3�� �dZd ,'($ b 56$���:G; jZg__ h[ty\eyeh� g_ klhcdbfb djbilh]jZnbq_kdb��gh��l_f�g_�f_g__���aZ\_eh^_eh �IjZ\bl_evkl\h KR: ijhlb\ NbebiiZ Pbff_jfZgZ����IjbjZ\gy\ NbeZ dlhj]h\pZf hjm`b_f�b gZjdhlbdZf��:G;�nZdlbq_kdb�khagZehkv�\ hq_j_^ghc�e`b �ihoh`_�� qlh� 3*3 k ,'($ b 56$ hdZaZeZkv� kebrdhf� �dj_idbf hj_rdhf� ^ey�ijZ\bl_evkl\_gguo�qbgh\gbdh\�I_j_qbkebf� b ^jm]b_� [ehqgu_� rbnju� >�@�� 0$'5,*$�� 1HZ'(6�� )($/��5('2&��/2.,��.18)8��.+$)5(��5&���00%��&$������6.,3-$&.��=HKL�����������&$67��6$)(5����:$<��&5$%��6;$/��0%$/ b ^j��



����RBNJU�K HLDJULUF�DEXQHF
����Bklhjbq_kdb_�^Zggu_
JZa\blb_ djbilh]jZnbb \� ;; \_d_ [ueh klj_fbl_evguf�� � ghg_jZ\ghf_jguf�� � :gZeba bklhjbb __ jZa\blby dZd ki_pbnbq_kdhc h[eZklb�q_eh\_q_kdhc�^_yl_evghklb�\u^_ey_l�ljb�hkgh\guo i_jbh^Z����GZqZevguc��bf_\rbc�^_eh�ebrv�k jmqgufb rbnjZfb��gZqZ\rbcky�\ k_^hc�^j_\ghklb��aZ dhgqbeky�ebrv \�dhgp_�ljb^pZluo ]h^h\�;; \_dZ��Djbilh]jZnby aZ�wlh \j_fy� ijhreZ� ^ebgguc imlv� hl� fZ]bq_kdh]h� bkdmkkl\Z� ^j_\gbo `j_ph\� ^h�[m^gbqghc�ijbdeZ^ghc�ijhn_kkbb�qbgh\gbdh\�k_dj_lguo�\_^hfkl\���� Ke_^mxsbc i_jbh^� hlf_q_g� kha^Zgb_f� b rbjhdbf� \g_^j_gb_f� \ijZdlbdm� kgZqZeZ� f_oZgbq_kdbo�� ihlhf we_dljhf_oZgbq_kdbo� b�� gZdhg_p��we_dljhgguo� mkljhckl\� rbnjh\Zgby�� kha^Zgb_f� k_l_c� aZk_dj_q_gghc� k\yab�� ?]h�gZqZehf� fh`gh� kqblZlv� ijbf_g_gb_� l_e_]jZnguo� rbnjh\Zevguo� fZrbg��bkihevamxsbo� ^ebgguc� h^ghjZah\uc� dexq�� >eblky� hg� ih� gZrb� ^gb�� H^gZdh� dk_j_^bg_� k_fb^_kyluo� ]h^h\� [ueh� ^hklb]gmlh� iheh`_gby�� dh]^Z� ih\ur_gb_klhcdhklb� rbnjh\� hlhreh� gZ� \lhjhc� ieZg�� K jZa\blb_f� jZa\_l\e_gguodhff_jq_kdbo k_l_c� k\yab�� we_dljhgghc ihqlu b� ]eh[Zevguo� bgnhjfZpbhgguokbkl_f� kZfufb ]eZ\gufb� klZeb� ijh[e_fu� jZkij_^_e_gby� k_dj_lguo� dexq_c� bih^l\_j`^_gby� Z\lhjkl\Z�� D gbf� l_i_jv� ijb\e_q_gh� \gbfZgb_� rbjhdh]h� djm]Z�djbilheh]h\�����GZqZehf� lj_lv_]h�i_jbh^Z�jZa\blby�djbilheh]bb�h[uqgh kqblZxl� �����]h^�� dh]^Z� Zf_jbdZgkdb_� fZl_fZlbdb� >bnnb b O_eefZg ij_^eh`bebijbgpbibZevgh�gh\uc�\b^�hj]ZgbaZpbb�aZk_dj_q_gghc�k\yab�[_a�ij_^\Zjbl_evgh]h�kgZ[`_gby Z[hg_glh\� k_dj_lgufb dexqZfb�� lZd gZau\Z_fh_� rbnjh\Zgb_� khldjuluf� dexqhf�� < j_amevlZl_� klZeb� ihy\eylvky� djbilh]jZnbq_kdb_ kbkl_fu��hkgh\Zggu_�gZ�ih^oh^_��knhjfmebjh\Zgghf�_s_ \�khjhdh\uo�]h^Zo�R_gghghf��Hgij_^eh`be�kljhblv�rbnj�lZdbf�kihkh[hf��qlh[u�_]h�jZkdjulb_�[ueh�wd\b\Ze_glgh�j_r_gbx� fZl_fZlbq_kdhc� aZ^Zqb�� lj_[mxs_c \uiheg_gby� h[t_fh\� \uqbke_gbc��ij_\hkoh^ysbo� \hafh`ghklb� kh\j_f_gguo W<F�� � Gh\uc i_jbh^ jZa\blby�djbilh]jZnbb�oZjZdl_jbam_lky�ihy\e_gb_f�iheghklvx Z\lhfZlbabjh\Zgguo�kbkl_frbnjh\Zgghc k\yab��\ dhlhjuo�dZ`^uc�ihevah\Zl_ev�bf__l�k\hc�bg^b\b^mZevguciZjhev� ^ey� ih^l\_j`^_gby� ih^ebgghklb�� ojZgbl� _]h�� d ijbf_jm� gZ� fZ]gblghcdZjl_�� b ij_^ty\ey_l� ijb� \oh^_� \ kbkl_fm�� Z \_kv� hklZevghc� ijhp_kk ijh\_^_gby�k_dj_lghc�k\yab�ijhbkoh^bl�Z\lhfZlbq_kdb�< ljZ^bpbhgguo� djbilhkbkl_fZo� h^gbf� b l_f� `_� k_dj_lguf� dexqhfhkms_kl\ey_lky� dZd� rbnjh\Zgb_�� lZd� b ^_rbnjh\Zgb_ khh[s_gby�� � Wlhij_^iheZ]Z_l��qlh� hlijZ\bl_ev b ihemqZl_ev khh[s_gby ihemqbeb b^_glbqgu_�dhibb�dexqZ�dmjv_jhf��Wlhl�ijb_f�ihqlb�g_ijbf_gbf ^ey dhff_jq_kdbo�nbjf�bZ[khexlgh�g_^hklmi_g�qZklguf�ebpZf�ba�aZ�k\h_c�^hjh]h\bagu�Ijb rbnjh\Zgbb k hldjuluf � dexqhf ^ey rbnjh\Zgby bjZkrbnjh\u\Zgby� bkihevamxlky� jZagu_� dexqb�� b agZgb_� h^gh]h� ba� gbo g_� ^Z_l�ijZdlbq_kdhc� \hafh`ghklb� hij_^_eblv� \lhjhc��Ihwlhfm dexq ^ey� rbnjh\Zgbyfh`_l [ulv k^_eZg h[s_^hklmiguf [_a ihl_jb klhcdhklb�rbnjZ��_keb dexq^ey jZkrbnjh\u\Zgby khojZgy_lky \ k_dj_l_��gZijbf_j��]_g_jbjm_lky b ojZgblky



��lhevdh ihemqZl_e_f bgnhjfZpbb�� � �G_kfhljy� gZ ih^hajbl_evghklv�dhfm \_jyl djbilhZgZeblbdb"��b dhgk_j\Zlbaf� �emqr__ � ^ey djbilh]jZnh\ �\jZ]� ohjhr_]h��� gh\u_ b^_b klZeb [ukljh j_Zebah\u\Zlvky gZ ijZdlbd_��Rbnjmxl�b k_cqZk�ljZ^bpbhggufb� f_lh^Zfb�� �gh jZkkuedZ dexq_c�b pbnjh\Zy�ih^ibkv� klZeb� \uihegylvky� m`_� ih�gh\hfm�� K_cqZk ^\Z� f_lh^Z� rbnjh\Zgby� khldjuluf� dexqhf ihemqbeb ijbagZgb_ b aZdj_ie_gu \ klZg^ZjlZo���GZpbhgZevguc bgklblml klZg^Zjlh\ b l_ogheh]bc�KR:�1,67 �[u\rbc $16,���ijbgye klZg^Zjl 0' ������ hkgh\Zgguc�gZ�Ze]hjblf_�Wev=ZfZey�� �Z gZ hkgh\_Ze]hjblfZ� 56$ ijbgylu� klZg^Zjlu� ,62�,(&�',6 ������� � f_`^mgZjh^ghchj]ZgbaZpb_c ih klZg^ZjlbaZpbb�b O�����f_`^mgZjh^guf�dhfbl_lhf�ih�k\yab�
����Rbnj�Jb\_klZ�RZfbjZ�:e^_fZgZ �56$�
I_j\hc�b gZb[he__ ba\_klghc djbilh]jZnbq_kdhc kbkl_fhc k hldjuluf�dexqhf� [ueZ� ij_^eh`_ggZy \ ����� � ]h^m lZd gZau\Z_fZy kbkl_fZ� 56$�� � ?_gZa\Zgb_ ijhbkoh^bl hl i_j\uo� [md\ nZfbebc Z\lhjh\�5LYHVW��6KDPLU b $OGHPDQ��dhlhju_�ijb^mfZeb�__ \h \j_fy kh\f_klguo bkke_^h\Zgbc \ FZkkZqmk_lkdhfl_ogheh]bq_kdhf bgklblml_� \ ����� ]h^m��HgZ� hkgh\ZgZ� gZ� ljm^ghklb� jZaeh`_gby�hq_gv [hevrbo�p_euo�qbk_e�gZ�ijhklu_ khfgh`bl_eb��:e]hjblf�__ jZ[hlZ_l�lZd��� HlijZ\bl_ev� \u[bjZ_l� ^\Z� hq_gv� [hevrbo� ijhkluo� qbkeZ� J b� 4 b\uqbkey_l�^\Z�ijhba\_^_gby�1 34 b0 �3����4������ AZl_f� hg� \u[bjZ_l� kemqZcgh_� p_eh_� qbkeh� '� \aZbfgh� ijhklh_� k F�� b\uqbkey_l�?��m^h\e_l\hjyxs__�mkeh\bx�'(  ���02'F��� Ihke_� wlh]h�hg�im[ebdm_l�' b 1 dZd�k\hc�hldjuluc�dexq�rbnjh\Zgby��khojZgyy�? dZd�aZdjuluc�dexq��� ?keb� 6 � khh[s_gb_�� ^ebgZ� dhlhjh]h�� hij_^_ey_fZy� ih� agZq_gbx\ujZ`Z_fh]h� bf p_eh]h� qbkeZ�� ^he`gZ� [ulv� \ bgl_j\Ze_� ���� 1��� lh� hghij_\jZsZ_lky� \ rbnjh\dm� \ha\_^_gb_f� \ kl_i_gv�' ih�fh^mex�1 b hlijZ\ey_lky�ihemqZl_ex�6
 �6'��02' 1��� IhemqZl_ev� khh[s_gby jZkrbnjh\u\Z_l _]h� \ha\h^y� \ kl_i_gv� ? ih�fh^mex�1��lZd�dZd�6 �6
(��02'�1� ��6�'(���02'�1�LZdbf�h[jZahf��hldjuluf�dexqhf�kem`bl�iZjZ�qbk_e� 1 b '���Z k_dj_lgufdexqhf qbkeh ?�� �Kfuke� wlhc kbkl_fu rbnjh\Zgby klZgh\blky�ijhajZqguf��_keb�mihfygmlv�ijh fZemx l_hj_fm N_jfZ� dhlhjZy�ml\_j`^Z_l��qlh�ijb�ijhklhf�qbke_�J b�ex[hf p_ehf qbke_ D��dhlhjh_�f_gvr_ J��kijZ\_^eb\h�lh`^_kl\h�D�3��� ��02' J�WlZ l_hj_fZ iha\hey_l hij_^_eylv�� � y\ey_lky� eb dZdh_�eb[h qbkehijhkluf�beb�`_�khklZ\guf�Ijb\_^_f�ijhklhc�ijbf_j gZ fZeuo ijhkluo qbkeZo J �����b 4 �����<wlhf�kemqZ_�1 ������b F ��������<u[_j_f hldjuluc dexq rbnjh\Zgby�' ������b \uqbkebf� k_dj_lguc� dexq jZkrbnjh\u\Zgby ? ������� L_i_jv�� \ay\� aZ�khh[s_gb_�gZa\Zgb_�f_lh^Z 56$���i_j_\_^_f _]h�\ qbkeh��>ey�wlh]h�[m^_f�kqblZlv�[md\m�5 jZ\ghc�����6 jZ\ghc ����: jZ\ghc���ih�ihjy^dh\hfm�ghf_jm�bo iheh`_gby\ Zg]ebckdhf ZenZ\bl_��GZ�ij_^klZ\e_gb_�dZ`^hc�[md\u�hl\_^_f�ih����[bl qbkeZ�ij_^klZ\eyxs_]h hldjuluc l_dkl�� �< wlhf kemqZ_ keh\m 56$ khhl\_lkl\m_l�ke_^mxs__�qbkeh��6 ��������������� ����



��K ihfhsvx�hldjulh]h�dexqZ�ihemqZ_f�rbnjh\dm�6
 �6'��02'�1 ����������02'������ ����IhemqZl_ev�jZkrbnjh\u\Z_l�__ k�ihfhsvx�k_dj_lgh]h�dexqZ�6� ��6
(��02'�1 ����������02'������ ����:\lhju�56$ \ ijbf_j_�ba�k\h_c�i_j\hc�im[ebdZpbb bkihevah\Zeb�' ������b1 ���������������������������������������������������������������������������������������������������������������������������������� Ijbgy\� aZ�bkoh^guc�hldjuluc l_dkl njZam ba �Xeby P_aZjy�R_dkibjZ�,76 $// *5((. 72 0(�ij_^klZ\e_ggmx p_euf qbkehf6 �������������������������������������hgb ihemqbeb lZdmx rbnjh\dm6
 ��������������������������������������������������������������������������������������������������������������������������������Djbilhklhcdhklv� kbkl_fu� 56$ hkgh\ZgZ� gZ� lhf�� qlh�F g_ fh`_l [ulv�ijhklh�\uqbke_gZ�[_a agZgby�ijhkluo�khfgh`bl_e_c�J b 4�� �Z gZoh`^_gb_�wlbo�khfgh`bl_e_c� ba 1 kqblZeZkv ljm^gh jZaj_rbfhc aZ^Zq_c��H^gZdh� g_^Z\gb_�jZ[hlu�ih�jZaeh`_gbx [hevrbo qbk_e gZ khfgh`bl_eb�ihdZaZeb���qlh ^ey wlh]hfh]ml [ulv bkihevah\Zgu jZagu_� b ^Z`_� kh\_jr_ggh� g_h`b^Zggu_� kj_^kl\Z��KgZqZeZ� Z\lhju� 56$ ij_^eZ]Zeb� \u[jZlv� ijhklu_� qbkeZ� J b� 4 kemqZcgh�� ih� ���^_kylbqguo agZdh\� dZ`^h_��KqblZehkv�� qlh� lZdb_� [hevrb_ qbkeZ hq_gv� ljm^ghjZaeh`blv gZ ijhklu_ khfgh`bl_eb ijb djbilhZgZeba_�� �JZc\_kl iheZ]Ze��qlh�jZaeh`_gb_� gZ� ijhklu_� fgh`bl_eb� qbkeZ� ba ihqlb qlh ���� ^_kylbqguo� pbnj���ijb\_^_ggh]h \� bo im[ebdZpbb�� � ihlj_[m_l [he__� ��� � d\Z^jbeebhgh\ e_lfZrbggh]h \j_f_gb�� Gh fZl_fZlbdb E_gkljZ�ba�nbjfu� %HOOFRUH b FZgZkkb�ba�nbjfu�'(& jZaeh`beb qbkeh ba ����^_kylbqguo�pbnj�gZ�ijhklu_�khfgh`bl_eb�\k_]h�aZ��� �g_^_ev� kh_^bgb\�^ey�wlh]h������W<F��gZoh^ysboky�\ jZaguo kljZgZofbjZ� <u[jZggh_�qbkeh��gZau\Z_fh_�^_\yluf�qbkehf�N_jfZ��k �����]h^Z�gZoh^behkv�\ kibkd_�qbk_e��jZaeh`_gb_ dhlhjuo kqblZehkv� gZb[he__ `_eZl_evguf���Wlh qbkeh\aylh ihlhfm�� � � qlh hgh kqblZehkv g_jZaeh`bfuf� ijb� kms_kl\mxs_c�\uqbkebl_evghc� l_ogbd_� b ^hklZlhqgh [hevrbf ^ey lh]h�� � qlh[u _]h fh`ghkqblZlv [_ahiZkguf ^ey nhjfbjh\Zgby�1 \ 56$��DZd aZy\be E_gkljZ���\_^msbc� \%HOOFRUH bkke_^h\Zgby� ih we_dljhgghc aZsbl_ bgnhjfZpbb b jZaeh`_gbx[hevrbo qbk_e�� �bo p_evx [ueh ihdZaZlv� jZajZ[hlqbdZf b ihevah\Zl_eyf�djbilh]jZnbq_kdbo�kbkl_f���k dZdbfb m]jhaZfb� hgb fh]ml�\klj_lblvky�b gZkdhevdh�hklhjh`gu ^he`gu [ulv ijb \u[hj_ Ze]hjblfh\� rbnjh\Zgby�� Ih� fg_gbx�E_gkljZ b FZgZkkb���bo jZ[hlZ dhfijhf_lbjm_l b� kha^Z_l [hevrmx m]jhamijbf_g_gbyf djbilh]jZnbq_kdbo�kbkl_f�56$�Ke_^m_l� mq_klv�� qlh� jZ[hlZ ih kh\_jr_gkl\h\Zgbx f_lh^h\ b l_ogbdbjZaeh`_gby [hevrbo qbk_e lhevdh gZqZeZkv b [m^_l ijh^he`_gZ��L_�`_�E_gkljZ�b FZgZkkb� \ ����� � ]h^m gZreb ^_ebl_ev ljbgZ^pZlh]h qbkeZ N_jfZ�� �dhlhjh_khklhbl ijbf_jgh� ba ���� ^_kylbqguo jZajy^h\�� � L_i_jv jZajZ[hlqbdZfdjbilh]jZnbq_kdbo Ze]hjblfh\�k hldjuluf�dexqhf�gZ [Za_ 56$ ijboh^blky dZdqmfu ba[_]Zlv� ijbf_g_gby� jZaeh`bfuo� qbk_e� ^ebghc� f_g__� ���� ^_kylbqguojZajy^h\���KZfu_ ihke_^gb_ im[ebdZpbb� ij_^eZ]Zxl ^ey wlh]h ijbf_gylv�qbkeZ�\ ����b ^Z`_�����^_kylbqguo�jZajy^h\��: lZd� dZd ^ey sbnjh\Zgby �dZ`^h]h



��[ehdZ �bgnhjfZpbb ijboh^blky khhl\_lkl\mxs__�qbkeh�\ha\h^blv�\dhehkkZevgh�[hevrmx�kl_i_gv ih fh^mex�1��lh�^ey�kh\j_f_gguo dhfivxl_jh\ wlhaZ^ZqZ gZ ]jZgb \hafh`gh]h��Ihwlhfm�^ey�ijZdlbq_kdhc j_ZebaZpbb rbnjh\Zgby56$ jZ^bhwe_dljhgbdb gZqZeb jZajZ[Zlu\Zlv ki_pbZevgu_ ijhp_kkhju� dhlhju_�iha\hebeb�[u�\uihegylv�hi_jZpbb 56$ ^hklZlhqgh [ukljh� Emqrbfb�ba�k_jbcgh\uimkdZ_fuo� djbklZeeh\ y\eyxlky ijhp_kkhju nbjfu� &</,1.�� dhlhju_�iha\heyxl� \uihegylv \ha\_^_gb_ \ kl_i_gv p_eh]h� qbkeZ� ba� ���� ^_kylbqguo�agZdh\� aZ� ^heb k_dmg^u�� � Hlf_lbf� qlh� qj_a\uqZcgh� keZ[h_� [ukljh^_ckl\b_�djbilh]jZnbq_kdbo� kbkl_f� gZ hkgh\_� 56$ ebrv� h]jZgbqb\Z_l� h[eZklv� bo�ijbf_g_gby��gh \h\k_ g_ i_j_q_jdb\Z_l�bo�p_gghklv�
����Rbnj Wev=ZfZey
Djbilh]jZnu�ihklhyggh�\_eb�ihbkdb [he__ wnn_dlb\guo kbkl_f hldjulh]h�rbnjh\Zgby�� b \� ����� ]h^m� Wev=ZfZev� ij_^eh`be� ke_^mxsmx ko_fm� gZ� hkgh\_�\ha\_^_gby� \ kl_i_gv� ih� fh^mex� [hevrh]h ijhklh]h qbkeZ�� >ey� wlh]h� aZ^Z_lky[hevrh_ ijhklh_ qbkeh J�� �Khh[s_gby ij_^klZ\eyxlky� p_eufb� qbkeZfb� 6 ba�bgl_j\ZeZ� ���� J��� Hjb]bgZevguc ijhlhdhe� i_j_^Zqb� khh[s_gby� 6 \u]ey^bl� \\ZjbZgl_�RZfbjZ���h^gh]h ba�Z\lhjh\�56$��lZd��� HlijZ\bl_ev�: b� ihemqZl_ev�< agZxl� ebrv� J��: ]_g_jbjm_l� kemqZcgh_�qbkeh�O ba�bgl_j\ZeZ ���J��b <� lh`_� ]_g_jbjm_l� kemqZcgh_�qbkeh�< ba� lh]h�`_�bgl_j\ZeZ��� : rbnjm_l khh[s_gb_ 6� 6; 02' J b�ihkueZ_l�<��� < rbnjm_l _]h�k\hbf�dexqhf�6� 6�< 02' J b�ihkueZ_l�6��d :��� : �kgbfZ_l��k\hc�dexq�6� 6���;��02' J b�\ha\jZsZ_l�6��d <��� IhemqZl_ev�< jZkrbnjh\u\Z_l�khh[s_gb_��6 6���<��02' J�< kbkl_f_� Wev=ZfZey� [hevrZy� kl_i_gv� aZsblu�� q_f m Ze]hjblfZ 56$^hklb]Z_lky�k l_f�`_�ih�jZaf_jm�1���qlh iha\hey_l ihqlb gZ ihjy^hd �m\_ebqblvkdhjhklv rbnjh\Zgby b� jZkrbnjh\Zgby� Djbilhklhcdhklv�kbkl_fu�Wev=ZfZeyhkgh\ZgZ gZ lhf���qlh fh`gh e_]dh� \uqbkeblv kl_i_gv p_eh]h qbkeZ���lh _klvijhba\_klb mfgh`_gb_� _]h� kZfh]h� gZ� k_[y� ex[h_� qbkeh� jZa� lZd�`_�� � dZd b ijbhi_jZpbyo� k h[uqgufb qbkeZfb�� �H^gZdh ljm^gh gZclb ihdZaZl_ev kl_i_gb��\dhlhjmx�gm`gh�\ha\_klb�aZ^Zggh_�qbkeh��qlh[u� ihemqblv ^jm]h_��lh`_�aZ^Zggh_��<h[s_f kemqZ_ wlZ� aZ^ZqZ ^bkdj_lgh]h eh]Zjbnfbjh\Zgby�dZ`_lky�[he__�ljm^ghc���q_f jZaeh`_gb_ [hevrbo qbk_e gZ ijhklu_� khfgh`bl_eb����gZ hkgh\Zgbb q_]hfh`gh ij_^iheh`blv�� qlh� keh`ghklb� \kdjulby� kbkl_f� 56$ b Wev=ZfZey� [m^mlkoh^gufb����K lhqdb aj_gby ijZdlbq_kdhc �j_ZebaZpbb����dZd ijh]jZffguf��lZd�bZiiZjZlguf kihkh[hf hsmlbfhc jZagbpu f_`^m wlbfb�^\mfy�klZg^ZjlZfb�g_l��H^gZdh� \ djbilhklhcdhklb� hgb� aZf_lgh jZaebqZxlky�� ?keb� jZkkfZljb\Zlv� aZ^ZqmjZaeh`_gby ijhba\hevgh]h p_eh]h�qbkeZ�^ebghc�\ �����[bl gZ ijhklu_ fgh`bl_ebb aZ^Zqm eh]Zjbnfbjh\Zgby�p_euo qbk_e ih �����[bl���\lhjZy aZ^ZqZ���ih hp_gdZf�fZl_fZlbdh\��g_kjZ\g_ggh�keh`g__�i_j\hc��H^gZdh�_klv�h^gZ hkh[_gghklv��?keb�\kbkl_f_�� ihkljh_gghc� k ihfhsvx� Ze]hjblfZ� 56$� djbilhZgZeblbdm� m^ZehkvjZaeh`blv hldjuluc dexq 1 h^gh]h ba Z[hg_glh\�gZ�^\Z�ijhkluo�qbkeZ�� � lh\hafh`ghklv aehmihlj_[e_gbc h]jZgbqb\Z_lky� lhevdh� wlbf� dhgdj_lguf�



��ihevah\Zl_e_f�� < kemqZ_ `_ kbkl_fu�� � ihkljh_gghc k ihfhsvxZe]hjblfZ Wev=ZfZey�� � � m]jha_ jZkdjulby� ih^\_j]gmlky� \k_� Z[hg_glu�djbilh]jZnbq_kdhc�k_lb��Djhf_ lh]h��mihfygmlu_�\ur_�E_gkljZ b� FZgZkkb g_lhevdh ihdhe_[Zeb klhcdhklv� 56$�� jZaeh`b\� ^_\ylh_� qbkeh�N_jfZ� gZ� ijhklu_fgh`bl_eb aZ�g_ijbebqgh�dhjhldh_�\j_fy��gh�b��dZd�[ueh� aZf_q_gh g_dhlhjufbwdki_jlZfb�� mdZaZeb� �[j_rv�� \ kihkh[_� Wev=ZfZey�� >_eh� \ lhf�� � qlh ih^oh^��ijbf_gy\rbcky�ijb�jZaeh`_gbb�gZ�fgh`bl_eb�^_\ylh]h� qbkeZ N_jfZ��iha\hey_l�kms_kl\_ggh� mkh\_jr_gkl\h\Zlv� f_lh^u� ^bkdj_lgh]h eh]Zjbnfbjh\Zgby� ^ey�hl^_evguo�ki_pbZevguo�ijhkluo�qbk_e��Lh�_klv lhl��dlh�ij_^eZ]Z_l�ijhklh_ J ^eyZe]hjblfZ Wev=ZfZey�� � bf__l \hafh`ghklv� \u[jZlv� ki_pbZevgh_� ijhklh_�� ^ey�dhlhjh]h�aZ^ZqZ�^bkdj_lgh]h eh]Zjbnfbjh\Zgby�[m^_l� \iheg_ ih kbeZf h[uqgufW<F� Ke_^m_l�aZf_lblv��qlh wlhl� g_^hklZlhd Ze]hjblfZ Wev=ZfZey g_nZlZe_g���>hklZlhqgh ij_^mkfhlj_lv ijhp_^mjm�� � � ]ZjZglbjmxsmx kemqZcghklv� \u[hjZ�ijhklh]h�J \�wlhc�kbkl_f_��b lh]^Z�lhevdh qlh \ukdZaZggh_�\hajZ`_gb_�l_jy_l�kbem���Klhbl� hlf_lblv�� �qlh qbk_e ki_pbZevgh]h�\b^Z��hkeZ[eyxsbo f_lh^ Wev=ZfZey���hq_gv fZeh b kemqZcguf�bo�\u[hjhf�fh`gh�ij_g_[j_qv�
����Hldjulh_�jZkij_^_e_gb_�dexq_c
IhdZ�ij_bfms_kl\Z�f_lh^h\�rbnjh\Zgby k hldjuluf dexqhf g_ [ueb�hq_\b^gu��H^gZdh�gZ�bo�hkgh\_�e_]dh�j_rZlv�aZ^Zqm \ujZ[hldb h[s_]h�k_dj_lgh]h�dexqZ�^ey�k_ZgkZ�k\yab�ex[hc�iZju�ihevah\Zl_e_c bgnhjfZpbhgghc kbkl_fu���?s_\ ����� � ]h^m >bnnb b O_eefZg ij_^eh`beb� ^ey� wlh]h� ijhlhdhe� hldjulh]h�jZkij_^_e_gby�dexq_c���Hg ih^jZamf_\Z_l g_aZ\bkbfh_ ]_g_jbjh\Zgb_ dZ`^ufba� iZju k\yau\Zxsboky� ihevah\Zl_e_c� k\h_]h� kemqZcgh]h� qbkeZ� ij_h[jZah\Zgb__]h� ihkj_^kl\hf g_dhlhjhc ijhp_^mju�� � �h[f_g ij_h[jZah\Zggufb�qbkeZfb�ih�hldjulhfm� dZgZem� k\yab b \uqbke_gb_ h[s_]h k_dj_lgh]h dexqZ gZ hkgh\_bgnhjfZpbb�� � ihemq_gghc \ ijhp_kk_� k\yab� hl� iZjlg_jZ�� DZ`^uc� lZdhc� dexq�kms_kl\m_l�lhevdh�\ l_q_gb_�h^gh]h�k_ZgkZ�k\yab�beb�^Z`_�qZklb�_]h�LZdbf� h[jZahf�� hldjulh_� jZkij_^_e_gb_� dexq_c� iha\hey_l� dZ`^hc iZj_�ihevah\Zl_e_c� kbkl_fu� kZfbf�\ujZ[hlZlv�k\hc�h[sbc k_dj_lguc dexq��mijhsZy�l_f� ijhp_^mjm� jZkij_^_e_gby� k_dj_lguo� dexq_c�� � Ohly \k_� g_� lZd� ijhklh� �hlkmlkl\b_�m Z[hg_glh\� i_j_^ k_Zgkhf k\yab aZ[eZ]h\j_f_ggh jZkij_^_e_ggh]hh[s_]h k_dj_lgh]h� dexqZ \ ijbgpbi_�g_�^Z_l�bf�\hafh`ghklb�m^hklh\_jblvky�\ih^ebgghklb� ^jm] ^jm]Z ijb ihfhsb h[f_gZ� khh[s_gbyfb ih hldjulhfmdZgZem� GZijbf_j�� i_j_kueZlv� dexqb�fh`gh�b ih� hibkZgghfm \ur_ Ze]hjblfmWev=ZfZey�\ fh^bnbdZpbb�RZfbjZ���gh dZd� m[_^blvky \ lhf���qlh bf__rv�^_eh�kiZjlg_jhf�� Z g_ i_j_o\Zlqbdhf"� � >ey ih^l\_j`^_gby ih^ebgghklb� dZ`^uc� ba�mqZklgbdh\�k_dj_lghc k_lb \k_� `_ ^he`_g bf_lv kh[kl\_gguc k_dj_lguc dexq���ba\_klguc lhevdh _fm �b hlebqZxsbc�_]h�hl�\k_o�^jm]bo�Z[hg_glh\��< wlhf�kemqZ_�Ze]hjblfhf >bnnb�O_eefZgZ [m^_l h[_ki_q_gZ lZdZy ijhp_^mjZ� ij_^ty\e_gbyiZjhey�� qlh� _]h� fgh]hdjZlgh_� bkihevah\Zgb_� g_� kgb`Zeh gZ^_`ghklb^hdZaZl_evkl\Z� ih^ebgghklb� \eZ^_evpZ�� < j_amevlZl_ ^\_ nmgdpbb h[s_]hk_dj_lgh]h dexqZ�� � h[uqgh ^hklZ\ey_fh]h ih k_dj_lghfm dZgZem�� dZd� aZsblZ�



��bgnhjfZpbb� \ dZgZe_� k\yab� hl� lj_lv_c� klhjhgu� b ih^l\_j`^_gb_ih^ebgghklb dZ`^h]h ba� Z[hg_glh\ iZjlg_jm� jZa^_eyxlky�� � � �:e]hjblfhldjulh]h jZkij_^_e_gby dexq_c >bnnb�O_eefZgZ \u]ey^bl lZd���� Imklv bf_xlky ^\Z Z[hg_glZ� hldjulhc� k_lb� : b <�� agZxsb_ iZjm�hldjuluo�dexq_c J�b '��Djhf_�lh]h��m :�_klv�k_dj_lguc�dexq�O ba�bgl_j\ZeZ�����1���Z m�< _klv�k_dj_lguc�dexq�< ba lh]h�`_�bgl_j\ZeZ���� :[hg_gl� : ihkueZ_l� < rbnjh\dm� k\h_]h� dexqZ =
 '; 02' J�� ZZ[hg_gl�< ihkueZ_l�: rbnjh\dm�k\h_]h�dexqZ�=� '< 02' 3����Ihke_�wlh]h�h[sbc�dexq�= hgb�\uqbkeyxl�dZd�= =
<  =

;�Ijb�ihfhsb ki_pbZevguo ijb_fh\ \j_fy nhjfbjh\Zgby h[s_]h dexqZ�\kbkl_f_�>bnnb�O_eefZgZ�fh`_l�[ulv�khdjZs_gh�\ ���jZa ih kjZ\g_gbx�k kbkl_fhc�Wev=ZfZey�\ fh^bnbdZpbb�RZfbjZ��b \ ��� �jZa ih�kjZ\g_gbx�k 56$ ijb�lhf�`_mjh\g_ klhcdhklb�� �Wlh�� �k lhqdb aj_gby�[hevrbgkl\Z�ijZdlbq_kdbo�ijbeh`_gbc��hdZau\Z_lky aZf_lguf ij_bfms_kl\hf��lZd�dZd�rbnjh\Zgb_�b jZkrbnjh\u\Zgb_�ihZe]hjblfm 56$ ijbf_jgh�\ lukyqm�jZa�f_^e_gg__�deZkkbq_kdbo�Ze]hjblfh\ lbiZ'(6��Hlf_lbf��qlh�^ey�fgh]bo�ijbf_g_gbc�djbilh]jZnbq_kdbo kbkl_f k hldjulufdexqhf \j_fy \uqbke_gbc �ijb djbilh]jZnbq_kdbo ij_h[jZah\Zgbyo g_ bf__l[hevrh]h agZq_gby�� � � GZijbf_j�� � � ijb b^_glbnbdZpbb ihevah\Zl_e_c ihdj_^blguf dZjlhqdZf g_ [m^_l jZagbpu� ihlj_[m_l�eb�hgZ�h^gm�fbdjhk_dmg^m�beb�h^gm k_dmg^m���Lh `_�hlghkblky�b d�\u[hjm�h[s_]h�dexqZ�rbnjh\Zgby�^ey�^jm]hc��[he__ [ukljh^_ckl\mxs_c�� gh� g_� h[eZ^Zxs_c� kihkh[ghklvx h[f_gZ dexqZfbdjbilh]jZnbq_kdhc�kbkl_fu�G_h[oh^bfhklv�\ kbkl_fZo�hldjulh]h�jZkij_^_e_gby�dexq_c�bf_lv aZjZg__jZkijhkljZg_ggu_ ba p_gljZ bg^b\b^mZevgu_ k_dj_lgu_ iZjheb� ^ey�ih^l\_j`^_gby� ih^ebgghklb ihevah\Zl_e_c g_ \u]ey^bl klhev m`h[j_f_gbl_evghc aZ^Zq_c�� � dZd ba]hlh\e_gb_ b jZkij_^_e_gb_� ba� p_gljZ� iZj�k_dj_lguo�dexq_c�^ey�k\yab Z[hg_glh\ f_`�kh[hc��Kjhd�^_ckl\by�lZdh]h iZjheyfh`_l [ulv kms_kl\_ggh [hevr_��q_f�kjhd�^_ckl\by�dexqZ�^ey�k\yab��kdZ`_f�]h^��Z bo� h[s__ qbkeh� \ k_lb k\yab jZ\gh qbkem Z[hg_glh\�� � Djhf_ lh]h�� ijbg_dhlhjuc�\b^Zo�k\yab��ih^l\_j`^_gb_�ih^ebgghklb iZjlg_jZ fh`_l ^hklb]ZlvkyaZ kq_l magZ\Zgby _]h ih nbabq_kdbf ijbagZdZf�D gZqZem \hkvfb^_kyluo ]h^h\ djbilheh]b� ijbreb d ihgbfZgbx�ij_bfms_kl\Z� lZd� gZau\Z_fuo� ]b[jb^guo� kbkl_f�� \ dhlhjuo ijhp_^mju�rbnjh\Zgby� k hldjuluf� dexqhf bkihevamxlky ebrv ^ey i_j_^Zqb�dexq_c�bpbnjh\hc� ih^ibkb�� Z bgnhjfZpby�� � dhlhjmx gm`gh i_j_^Zlv�� aZsbsZ_lky�deZkkbq_kdbf� Ze]hjblfhf� lbiZ� '(6�� � dexq ^ey dhlhjh]h� i_j_^Zg� k ihfhsvx�rbnjh\Zgby� k hldjuluf dexqhf�� �I_j\uf k_jbcguf�mkljhckl\hf�^Zggh]h� lbiZ�[ue 'DWDFU\SWRU nbjfu 5DFDO0LOJR�� � \uims_gguc \ ����� � ]h^m�� � :iiZjZlmijZ\e_gby� dexqZfb rbnjh\Zgby 'DWDFU\SWRU ij_^gZagZq_g� \ hkgh\ghf� ^eyijZ\bl_evkl\_gguo k_l_c k\yab� b Zll_klh\Zg gZ khhl\_lkl\b_ Zg]ebckdhfm�klZg^Zjlm�aZsblu�g_�k_dj_lghc��gh�\Z`ghc bgnhjfZpbb�< g_f� ij_^mkfhlj_gu� kb]gZebaZpby� h gZjmr_gbyo� djbilh]jZnbq_kdbolj_[h\Zgbc� b ba\_s_gby� h[� hrb[dZo�� < wlhf ZiiZjZl_ bkihevam_lky Ze]hjblf�mklZgh\e_gby�rbnjh\Zgghc� k\yab� ijb ihfhsb \ujZ[hldb b i_j_^Zqb� h[s_]h�k_dj_lgh]h� dexqZ�ih� Ze]hjblfm� 56$�� �< ^Zevg_cr_f ZiiZjZlh\�ih^h[gh]h� lbiZ^ey aZsblu bgnhjfZpbb [ueh \uims_gh hq_gv�fgh]h��



����D<:GLH<:Y�DJBILH=J:NBY
;Zah\hc� aZ^Zq_c� djbilh]jZnbb� y\ey_lky� rbnjh\Zgb_� ^Zgguo� bZml_glbnbdZpby� hlijZ\bl_ey�� Wlh� e_]dh� \uihegblv�� _keb� dZd� hlijZ\bl_ev�� lZd� bihemqZl_ev�bf_xl�ik_\^hkemqZcgu_�ihke_^h\Zl_evghklb�[bl��gZau\Z_fu_�dexqZfb��I_j_^�gZqZehf�h[f_gZ�dZ`^uc�ba�mqZklgbdh\�^he`_g�ihemqblv�dexq��ijbq_f�wlm�ijhp_^mjm� ke_^m_l� \uihegblv� k gZb\ukrbf� mjh\g_f� dhgnb^_gpbZevghklb�� lZd�qlh[u� gbdZdZy� lj_lvy� klhjhgZ� g_� fh]eZ� ihemqblv� ^hklmi� ^Z`_� d qZklb� wlhc�bgnhjfZpbb��AZ^ZqZ�[_ahiZkghc�i_j_kuedb�dexq_c�fh`_l�[ulv�j_r_gZ�k ihfhsvx�d\Zglh\hc� jZkkuedb� dexq_c� 4.'� �4XDQWXP�.H\�'LVWULEXWLRQ���GZ^_`ghklv�f_lh^Z�ab`^_lky�gZ�g_jmrbfhklb�aZdhgh\�d\Zglh\hc�f_oZgbdb��Aehmfure_ggbd�g_�fh`_l�hl\_klb� qZklv� kb]gZeZ� k i_j_^Zxs_c� ebgbb�� lZd� dZd� g_evay� ih^_eblv�we_dljhfZ]gblguc� d\Zgl� gZ� qZklb��Ex[Zy� ihiuldZ� aehmfure_ggbdZ� \f_rZlvky� \ijhp_kk� i_j_^Zqb� \uah\_l� g_ihf_jgh� \ukhdbc� mjh\_gv� hrb[hd�� Kl_i_gv�gZ^_`ghklb� \ ^Zgghc� f_lh^bd_� \ur_�� q_f� \ kemqZ_� ijbf_g_gby� Ze]hjblfh\� kiZjgufb� dexqZfb� �gZijbf_j�� 56$��� A^_kv� dexq� fh`_l� ]_g_jbjh\Zlvky� \h� \j_fy�i_j_^Zqb� ih� kh\_jr_ggh� hldjulhfm� hilbq_kdhfm� dZgZem�� Kdhjhklv� i_j_^Zqb�^Zgguo�ijb� wlhc� l_ogbd_�g_� \ukhdZ��gh� ^ey�i_j_^Zqb� dexqZ� hgZ�b g_�gm`gZ��Ih�kms_kl\m� d\Zglh\Zy� djbilh]jZnby� fh`_l� aZf_gblv� Ze]hjblf� >bnnb�O_efZgZ��dhlhjuc� \ gZklhys__�\j_fy�qZklh�bkihevam_lky�^ey�i_j_kuedb�k_dj_lguo�dexq_c�rbnjh\Zgby�ih�dZgZeZf�k\yab�I_j\uc� ijhlhdhe� d\Zglh\hc� djbilh]jZnbb� �%%���� [ue� ij_^eh`_g� bhim[ebdh\Zg� \ ����� ]h^m� ;_gg_lhf� b ;jZkkZj^hf�� Iha^g__� b^_y� [ueZ� jZa\blZ�Wd_jlhf�\ �����]h^m��< hkgh\_�f_lh^Z�d\Zglh\hc�djbilh]jZnbb�e_`bl�gZ[ex^_gb_�d\Zglh\uo�khklhygbc�nhlhgh\��HlijZ\bl_ev�aZ^Z_l�wlb�khklhygby��Z ihemqZl_ev�bo�j_]bkljbjm_l��A^_kv�bkihevam_lky�d\Zglh\uc�ijbgpbi�g_hij_^_e_gghklb��dh]^Z�^\_�d\Zglh\u_� \_ebqbgu� g_� fh]ml� [ulv� baf_j_gu� h^gh\j_f_ggh� k lj_[m_fhc�lhqghklvx��LZd�iheyjbaZpby�nhlhgh\�fh`_l�[ulv�hjlh]hgZevghc� ^bZ]hgZevghc�beb�pbjdmeyjghc�� Baf_j_gb_� h^gh]h� \b^Z� iheyjbaZpbb� jwg^hfbam_l� ^jm]mx�khklZ\eyxsmx�� LZdbf� h[jZahf�� _keb� hlijZ\bl_ev� b ihemqZl_ev� g_� ^h]h\hjbebkv�f_`^m�kh[hc��dZdhc�\b^�iheyjbaZpbb�[jZlv�aZ�hkgh\m��ihemqZl_ev�fh`_l jZajmrblv�ihkeZgguc�hlijZ\bl_e_f�kb]gZe��g_�ihemqb\�gbdZdhc�ihe_aghc�bgnhjfZpbb�HlijZ\bl_ev� dh^bjm_l� hlijZ\ey_fu_� ^Zggu_�� aZ^Z\Zy� hij_^_e_ggu_�d\Zglh\u_�khklhygby��ihemqZl_ev�j_]bkljbjm_l�wlb�khklhygby��AZl_f�ihemqZl_ev�bhlijZ\bl_ev� kh\f_klgh� h[km`^Zxl� j_amevlZlu� gZ[ex^_gbc��< dhg_qghf� blh]_� kh�kdhev� m]h^gh� \ukhdhc� ^hklh\_jghklvx�fh`gh� [ulv� m\_j_gguf��qlh�i_j_^ZggZy�bijbgylZy� dh^h\u_� ihke_^h\Zl_evghklb� lh`^_kl\_ggu�� H[km`^_gb_� j_amevlZlh\�dZkZ_lky�hrb[hd��\g_k_gguo�rmfZfb�beb�aehmfure_ggbdhf��b gb�\ fZe_cr_c�f_j_�g_�jZkdju\Z_l�kh^_j`bfh]h�i_j_^Zggh]h�khh[s_gby��Fh`_l�h[km`^Zlvky�q_lghklv�khh[s_gby�� gh� g_� hl^_evgu_� [blu�� Ijb� i_j_^Zq_� ^Zgguo� dhgljhebjm_lky�iheyjbaZpby�nhlhgh\��IheyjbaZpby�fh`_l�[ulv�hjlh]hgZevghc��]hjbahglZevghc�beb�\_jlbdZevghc���pbjdmeyjghc��e_\hc�beb�ijZ\hc��b ^bZ]hgZevghc�����beb��������< dZq_kl\_� bklhqgbdZ� k\_lZ� fh`_l� bkihevah\Zlvky� k\_lhbaemqZxsbc� ^bh^�beb� eZa_j�� K\_l� nbevljm_lky�� iheyjbam_lky� b nhjfbjm_lky� \ \b^_� dhjhldbo�bfimevkh\� fZehc� bgl_gkb\ghklb�� IheyjbaZpby� dZ`^h]h� bfimevkZ� fh^mebjm_lky�



��hlijZ\bl_e_f�ijhba\hevguf�h[jZahf�\ khhl\_lkl\bb�k h^gbf�ba�q_luj_o�i_j_qbke_gguo� khklhygbc� �]hjbahglZevgZy�� \_jlbdZevgZy�� e_\h� beb� ijZ\h�pbjdmeyjgZy��IhemqZl_ev� baf_jy_l� iheyjbaZpbx� nhlhgh\�� bkihevamy� ijhba\hevgmx�ihke_^h\Zl_evghklv� [Zah\uo� khklhygbc� �hjlh]hgZevgZy� beb� pbjdmeyjgZy���IhemqZl_ev� hldjulh� khh[sZ_l� hlijZ\bl_ex�� dZdmx� ihke_^h\Zl_evghklv� [Zah\uo�khklhygbc� hg� bkihevah\Ze�� HlijZ\bl_ev� hldjulh� m\_^hfey_l� ihemqZl_ey� h lhf��dZdb_� [Zah\u_� khklhygby� bkihevah\Zgu� dhjj_dlgh�� <k_� baf_j_gby�� \uiheg_ggu_�ijb� g_\_jguo� [Zah\uo� khklhygbyo�� hl[jZku\Zxlky��Baf_j_gby� bgl_jij_lbjmxlky�kh]eZkgh� ^\hbqghc� ko_f_�� e_\h�pbjdmeyjgZy�iheyjbaZpby�beb� ]hjbahglZevgZy� � ���ijZ\h�pbjdmeyjgZy� beb� \_jlbdZevgZy� � ��� J_ZebaZpby� ijhlhdheZ� hkeh`gy_lky�ijbkmlkl\b_f�rmfZ��dhlhjuc�fh`_l�\ua\Zlv�hrb[db��<ghkbfu_�hrb[db�fh]ml�[ulv�h[gZjm`_gu� b mkljZg_gu� k ihfhsvx� ih^kq_lZ� q_lghklb�� ijb� wlhf� h^bg� [bl� ba�dZ`^h]h�[ehdZ�hl[jZku\Z_lky��;_gg_l�\ �����]h^m�ij_^eh`be�ke_^mxsbc�ijhlhdhe��� HlijZ\bl_ev� b ihemqZl_ev� ^h]h\Zjb\Zxlky� h ijhba\hevghc�i_j_klZgh\d_� [blh\� \ kljhdZo�� qlh[u� k^_eZlv� iheh`_gby� hrb[hd�kemqZcgufb���� Kljhdb� ^_eylky� gZ� [ehdb� jZaf_jZ N� �N� \u[bjZ_lky� lZd�� qlh[u�\_jhylghklv�hrb[db�\ [ehd_�[ueZ�fZeZ����� >ey� dZ`^h]h� [ehdZ� hlijZ\bl_ev� b ihemqZl_ev� \uqbkeyxl� b hldjulh�hih\_sZxl� ^jm] ^jm]Z� h ihemq_gguo� j_amevlZlZo�� Ihke_^gbc� [bl�dZ`^h]h�[ehdZ�m^Zey_lky���� >ey� dZ`^h]h� [ehdZ�� ]^_� q_lghklv� hdZaZeZkv� jZaghc�� ihemqZl_ev� bhlijZ\bl_ev�ijhba\h^yl�bl_jZpbhgguc�ihbkd�b bkijZ\e_gb_�g_\_jguo�[blh\���� Qlh[u�bkdexqblv�djZlgu_�hrb[db��dhlhju_�fh]ml�[ulv�g_�aZf_q_gu��hi_jZpbb�imgdlh\�����ih\lhjyxlky�^ey�[hevr_]h�agZq_gby�N���� >ey�lh]h�qlh[u�hij_^_eblv��hklZebkv�beb�g_l�g_h[gZjm`_ggu_�hrb[db��ihemqZl_ev�b hlijZ\bl_ev�ih\lhjyxl�ik_\^hkemqZcgu_�ijh\_jdb�x IhemqZl_ev� b hlijZ\bl_ev� hldjulh� h[ty\eyxl� h kemqZcghf�i_j_f_rb\Zgbb�ihabpbc�iheh\bgu�[bl�\ bo�kljhdZo��x IhemqZl_ev� b hlijZ\bl_ev� hldjulh� kjZ\gb\Zxl� q_lghklb�� ?keb�kljhdb� hlebqZxlky�� q_lghklb� ^he`gu� g_� kh\iZ^Zlv� k\_jhylghklvx������x ?keb�bf__l�f_klh�hlebqb_��ihemqZl_ev�b hlijZ\bl_ev��bkihevam_l�^\hbqguc�ihbkd�b m^Ze_gb_�g_\_jguo�[blh\�x ?keb�hlebqbc�g_l��ihke_�P�bl_jZpbc�ihemqZl_ev�b hlijZ\bl_ev�ihemqZxl�b^_glbqgu_�kljhdb�k \_jhylghklvx�hrb[db���P�
Ko_fZ� j_ZebaZpby� h^ghgZijZ\e_ggh]h� dZgZeZ� k d\Zglh\uf� rbnjh\Zgb_f�ihdZaZgZ� gZ� jbk�� ����� I_j_^ZxsZy� klhjhgZ� gZoh^blky� ke_\Z�� Z ijbgbfZxsZy� �kijZ\Z�� Yq_cdb� Ihd_ey� kem`Zl� ^ey� bfimevkghc� \ZjbZpbb� iheyjbaZpbb� ihlhdZ�d\Zglh\� i_j_^Zlqbdhf� b ^ey� ZgZebaZ� bfimevkh\� iheyjbaZpbb� ijb_fgbdhf��I_j_^Zlqbd�fh`_l�nhjfbjh\Zlv�h^gh�ba�q_luj_o�khklhygbc�iheyjbaZpbb������������b���� ]jZ^mkh\���Kh[kl\_ggh�i_j_^Z\Z_fu_� ^Zggu_�ihklmiZxl� \ \b^_� mijZ\eyxsbo�kb]gZeh\�gZ�wlb�yq_cdb��< dZq_kl\_�dZgZeZ�i_j_^Zqb�^Zgguo�fh`_l�bkihevah\Zlvky�



��hilbq_kdh_� \hehdgh�� < dZq_kl\_� i_j\bqgh]h� bklhqgbdZ� k\_lZ� fh`gh�bkihevah\Zlv�b eZa_j�

Jbkmghd������� IjZdlbq_kdZy�ko_fZ�j_ZebaZpbb�b^_b�d\Zglh\hc�djbilh]jZnbb
GZ� ijbgbfZxs_c� klhjhg_� ihke_� yq_cdb� Ihd_ey� klZ\blky� dZevpblh\Zy�ijbafZ��dhlhjZy�jZks_iey_l�imqhd�gZ�^\Z�nhlh^_l_dlhjZ� �NWM���baf_jyxsb_�^\_�hjlh]hgZevgu_� khklZ\eyxsb_� iheyjbaZpbb�� Ijb� nhjfbjh\Zgbb� i_j_^Z\Z_fuo�bfimevkh\�d\Zglh\�ijboh^blky�j_rZlv�ijh[e_fm�bo�bgl_gkb\ghklb��?keb�d\Zglh\�\bfimevk_� ������ _klv� \_jhylghklv� lh]h�� qlh� ���� d\Zglh\� ih� imlb� [m^_l� hl\_^_gh�aehmfure_ggbdhf� gZ� k\hc� ijb_fgbd��:gZebabjmy� iha^g__� hldjulu_� i_j_]h\hju�f_`^m� i_j_^Zxs_c� b ijbgbfZxs_c� klhjhghc�� hg� fh`_l� ihemqblv� gm`gmx� _fm�bgnhjfZpbx��< b^_Ze_�qbkeh�d\Zglh\�\ bfimevk_�^he`gh�[ulv�hdheh�h^gh]h��A^_kv�ex[Zy�ihiuldZ�hl\h^Z�qZklb�d\Zglh\�aehmfure_ggbdhf�ijb\_^_l�d kms_kl\_gghfm�jhklm� qbkeZ� hrb[hd� m ijbgbfZxs_c� klhjhgu�� < wlhf� kemqZ_� ijbgylu_� ^Zggu_�^he`gu� [ulv� hl[jhr_gu� b ihiuldZ� i_j_^Zqb� ih\lhj_gZ��Gh�� ^_eZy� dZgZe� [he__�mklhcqb\uf�d i_j_o\Zlm��fu�\ wlhf�kemqZ_�klZedb\Z_fky�k ijh[e_fhc��l_fgh\h]h��rmfZ� �\u^ZqZ� kb]gZeZ� \ hlkmlkl\bb� nhlhgh\� gZ� \oh^_�� ijb_fgbdZ� �\_^v� fu�\ugm`^_gu�ih\urZlv�_]h�qm\kl\bl_evghklv���>ey�lh]h�qlh[u�h[_ki_qblv�gZ^_`gmx�ljZgkihjlbjh\dm� ^Zgguo� eh]bq_kdhfm� gmex� b _^bgbp_� fh]ml� khhl\_lkl\h\Zlv�hij_^_e_ggu_�ihke_^h\Zl_evghklb�khklhygbc��^himkdZxsb_�dhjj_dpbx�h^bgZjguo�b ^Z`_�djZlguo�hrb[hd�>Zevg_cr_]h� memqr_gby gZ^_`ghklb� djbilhkbkl_fu� fh`gh� ^hklbqv��bkihevamy� wnn_dl� (35� �%LQVWHLQ�3RGROVN\�5RVHQ��� Wnn_dl� (35� \hagbdZ_l�� dh]^Z�kn_jbq_kdb� kbff_ljbqguc� Zlhf� baemqZ_l� ^\Z� nhlhgZ� \ ijhlb\hiheh`guo�gZijZ\e_gbyo�\ klhjhgm�^\mo�gZ[ex^Zl_e_c��Nhlhgu�baemqZxlky�k g_hij_^_e_gghc�iheyjbaZpb_c�� gh� \ kbem� kbff_ljbb� bo� iheyjbaZpbb� \k_]^Z� ijhlb\hiheh`gu��<Z`ghc� hkh[_gghklvx� wlh]h� wnn_dlZ� y\ey_lky� lh�� qlh� iheyjbaZpby� nhlhgh\�klZgh\blky� ba\_klghc� lhevdh� ihke_� baf_j_gby��GZ� hkgh\_� (35� Wd_jl� ij_^eh`be�djbilh�ko_fm�� dhlhjZy� ]ZjZglbjm_l [_ahiZkghklv� i_j_kuedb� b ojZg_gby� dexqZ��HlijZ\bl_ev�]_g_jbjm_l�g_dhlhjh_�dhebq_kl\h�(35�nhlhgguo�iZj��H^bg�nhlhg�ba�dZ`^hc�iZju�hg�hklZ\ey_l�^ey�k_[y��\lhjhc�ihkueZ_l�k\h_fm�iZjlg_jm��Ijb�wlhf��_keb� wnn_dlb\ghklv� j_]bkljZpbb� [ebadZ� d _^bgbp_�� ijb� ihemq_gbb hlijZ\bl_e_f�agZq_gby�iheyjbaZpbb����_]h�iZjlg_j�aZj_]bkljbjm_l�agZq_gb_���b gZh[hjhl��Ykgh��qlh� lZdbf� h[jZahf� iZjlg_ju� \kydbc� jZa�� dh]^Z� lj_[m_lky�� fh]ml� ihemqblv�b^_glbqgu_� ik_\^hkemqZcgu_� dh^h\u_� ihke_^h\Zl_evghklb�� IjZdlbq_kdb�j_ZebaZpby�^Zgghc�ko_fu�ijh[e_fZlbqgZ�ba�aZ�gbadhc�wnn_dlb\ghklb�j_]bkljZpbb�b baf_j_gby�iheyjbaZpbb�h^bghqgh]h�nhlhgZ�



��G_wnn_dlb\ghklv� j_]bkljZpbb� y\ey_lky� ieZlhc� aZ� k_dj_lghklv��Ke_^m_l� mqblu\Zlv�� qlh� ijb� jZ[hl_� \ h^ghnhlhgghf� j_`bf_� \hagbdZxl� qbklh�d\Zglh\u_� wnn_dlu�� Ijb� ]hjbahglZevghc� iheyjbaZpbb� �+�� b bkihevah\Zgbb�\_jlbdZevgh]h� iheyjbaZlhjZ� �9�� j_amevlZl� hq_\b^_g� � nhlhg� g_� [m^_l�aZj_]bkljbjh\Zg��Ijb� ��� iheyjbaZpbb� nhlhgZ� b \_jlbdZevghf� iheyjbaZlhj_� �9��\_jhylghklv� j_]bkljZpbb� ����� Bf_ggh� wlh� h[klhyl_evkl\h� b bkihevam_lky \�d\Zglh\hc� djbilh]jZnbb�� J_amevlZlu� ZgZebaZ� ijb� i_j_^Zq_� ^\hbqguo� jZajy^h\�ij_^klZ\e_gu�\ lZ[ebp_������A^_kv�ij_^iheZ]Z_lky��qlh�^ey�i_j_^ZlqbdZ�eh]bq_kdhfm�gmex� khhl\_lkl\m_l�iheyjbaZpby� 9�� Z _^bgbp_� � ������^ey�ijbgbfZxs_c� klhjhgu�eh]bq_kdhfm�gmex�khhl\_lkl\m_l�iheyjbaZpby�������Z _^bgbp_�� G�LZ[ebpZ����I_j_^Z\Z_fuc�[bl � � � �
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IheyjbaZpby�ijb_fZ ���� ���� + +
;blu�dh^Z�gZ�ijb_f_ � � � �
J_amevlZl�ijb_fZ � � � �
Ihgylgh��qlh�\ i_j\hc�b q_l\_jlhc�dhehgd_�iheyjbaZpbb�i_j_^Zqb�b ijb_f_�hjlh]hgZevgu� b j_amevlZl� ^_l_dlbjh\Zgby� [m^_l� hlkmlkl\h\Zlv��< dhehgdZo� ��b ��dh^u� ^\hbqguo� jZajy^h\� kh\iZ^Zxl� b iheyjbaZpbb� g_� hjlh]hgZevgu�� Ih� wlhc�ijbqbg_� k \_jhylghklvx� ����fh`_l�[ulv�ihablb\guc�j_amevlZl�\ ex[hf�ba� wlbo�kemqZ_\ �b ^Z`_�\ h[hbo���< lZ[ebp_�ij_^iheZ]Z_lky��qlh�mki_rgh_�^_l_dlbjh\Zgb_�nhlhgZ� ijhbkoh^bl� ^ey� kemqZy� dhehgdb� ��� Bf_ggh� wlhl� [bl� klZgh\blky� i_j\uf�[blhf�h[s_]h�k_dj_lgh]h�dexqZ�i_j_^ZlqbdZ�b ijb_fgbdZ�H^ghnhlhggu_� khklhygby� iheyjbaZpbb� [he__� m^h[gu� ^ey� i_j_^Zqb� ^Zgguo� gZ�[hevrb_�jZkklhygby�ih�hilbq_kdbf�dZ[_eyf��LZdh]h jh^Z ko_fZ ihdZaZgZ gZ jbkmgd_���� �Ze]hjblf <����5�� -��+XJKHV��*��*��/XWKHU��*��/��0RUJDQ��&��*�� 3HWHUVRQ� DQG�&��6LPPRQV�� �4XDQWXP� FU\SWRJUDSK\� RYHU� RSWLFDO� ILEHUV��� 8QL�� RI� &DOLIRUQLD�� 3K\VLFV�'LYLVLRQ��/$1/��/RV�$ODPRV��10��������86$��



��

Jbkmghd����� J_ZebaZpby�Ze]hjblfZ�%��
< Ze]hjblf_�<���ijb_fgbd�b i_j_^Zlqbd�kha^Zxl�kbkl_fm��[Zabjmxsmxky�gZ�bgl_jn_jhf_ljZo�FZoZ�P_g^_jZ�� HlijZ\bl_ev� hij_^_ey_l� m]eu� nZah\h]h� k^\b]Z��khhl\_lkl\mxsb_� eh]bq_kdhfm�gmex�b _^bgbp_� �)$ S����� Z ijb_fgbd� aZ^Z_l� k\hb�nZah\u_� k^\b]b� ^ey� eh]bq_kdh]h� gmey� �)% �S���� b _^bgbpu� �)% S��� < ^Zgghf�dhgl_dkl_�baf_g_gb_�nZau��S khhl\_lkl\m_l�baf_g_gbx�^ebgu�imlb�gZ�h^gm�^ebgm�\hegu�bkihevam_fh]h�baemq_gby�Ohly� nhlhgu� \_^ml� k_[y� ijb� ^_l_dlbjh\Zgbb� dZd� qZklbpu�� hgb�jZkijhkljZgyxlky� dZd� \hegu�� <_jhylghklv� lh]h�� qlh� nhlhg�� ihkeZgguc�hlijZ\bl_e_f��[m^_l�^_l_dlbjh\Zg�ihemqZl_e_f�jZ\gZ3'  �FRV�^�)$ � )%���`b oZjZdl_jbam_l� bgl_jn_j_gpbx� Zfieblm^� \heg�� jZkijhkljZgyxsboky� ih�\_jog_fm� b gb`g_fm� imlyf� �kf�� jbk�� ������ <_jhylghklv� j_]bkljZpbb� [m^_l�\Zjvbjh\Zlvky�hl��� �ijb�gme_\hc�jZaghklb�nZa��^h�gmey��A^_kv�ij_^iheZ]Z_lky��qlh�hlijZ\bl_ev� b ihemqZl_ev� bkihevamxl� nZah\u_� k^\b]b� �)$�� )%��  � �����S���� ^ey�gme_\uo� [bl� b �)$� )%��  � �S��� S�� ^ey� _^bgbqguo� [blh\� �^ey� Ze]hjblfZ� <<���bkihevamxlky�^jm]b_�ij_^iheh`_gby��>ey� j_]bkljZpbb� h^bghqguo�nhlhgh\��ihfbfh�NWM��fh]ml�bkihevah\Zlvky�l\_j^hl_evgu_� eZ\bggu_� nhlh^bh^u� �]_jfZgb_\u_� b ,Q*D$V��� >ey� ihgb`_gby�mjh\gy� rmfZ� bo� ke_^m_l� hoeZ`^Zlv�� Wnn_dlb\ghklv� j_]bkljZpbb� h^bghqguo�nhlhgh\�e_`bl�\ ^bZiZahg_� ��������Ijb� wlhf� ke_^m_l�mqblu\Zlv� lZd`_�^h\hevgh�\ukhdh_� ih]ehs_gb_� k\_lZ� hilbq_kdbf� \hehdghf �a�����>;�df��� Ko_fZ�bgl_jn_jhf_ljZ� k ^\mfy�\hehdgZfb�^hklZlhqgh�g_klZ[bevgZ�ba�aZ�jZaguo�k\hckl\�ljZgkihjlguo�\hehdhg�b fh`_l�mki_rgh�jZ[hlZlv�lhevdh�ijb�fZeuo�jZkklhygbyo��Emqrbo�oZjZdl_jbklbd�fh`gh�^hklbqv��fmevlbie_dkbjmy�h[Z�imlb�nhlhgh\�\ h^gh�\hehdgh�>����@��kf��jbk�������



��

Jbkmghd ����� Bgl_jn_jhf_lj�k h^gbf�ljZgkihjlguf�\hehdghf
< wlhf� \ZjbZgl_� hlijZ\bl_ev� b ihemqZl_ev� bf_xl� b^_glbqgu_�g_jZ\ghie_qb_�bgl_jn_jhf_lju�FZoZ�P_g^_jZ��djZkguf�p\_lhf�hlf_q_gu�a_jdZeZ���JZaghklv�nZa�^ebggh]h�b dhjhldh]h�iml_c�'7�fgh]h�[hevr_�\j_f_gb�dh]_j_glghklb�k\_lh\h]h� bklhqgbdZ�� Ih� wlhc� ijbqbg_� bgl_jn_j_gpbb� \ ij_^_eZo� fZeuo�bgl_jn_jhf_ljh\�g_�ijhbkoh^bl��;���Gh�gZ�\uoh^_�bgl_jn_jhf_ljZ�ihemqZl_ey�hgZ�\hafh`gZ� �<���<_jhylghklv�lh]h��qlh�nhlhggu_�Zfieblm^u�keh`Zlky� �p_gljZevguc�ibd�\uoh^gh]h�kb]gZeZ�bgl_jn_jhf_ljZ�<��jZ\gZ3� ������>����FRV�)$ ��)%�@Ke_^m_l� aZf_lblv�� qlh wlZ� Zfieblm^Z� kb]gZeZ� \ q_luj_� jZaZ�f_gvr_� q_f� \kemqZ_��ihdZaZgghf�gZ�jbk������JZa\_l\bl_eb�imqdZ��ihemijhajZqgu_�a_jdZeZ��fh]ml�[ulv�aZf_g_gu�gZ�hilh\hehdhggu_�h[t_^bgbl_eb��FRXSOHU���IjZdlbq_kdb_�baf_j_gby�^ey� ljZgkihjlgh]h� dZ[_ey� ^ebghc� ��� df� ihdZaZeb wnn_dlb\ghklv� ]_g_jZpbb� [blZ�dexqZ�gZ�mjh\g_��������� ijb�qZklhl_�hrb[hd��%(5��hdheh������



��<U<H>U
H^gbf� ba� kZfuo� hiZkguo� fhf_glh\� djbilheh]bb� y\ey_lky� lh�� qlh� ihqlb�m^Z_lky�baf_jblv�__� AgZgb_�^ebgu�dexq_c��kihkh[h\�jZaeh`_gby�gZ�fgh`bl_eb�bdjbilhZgZeblbq_kdbo�f_lh^h\�iha\hey_l�hp_gblv� �\ hlkmlkl\bb�gZklhys_c� l_hjbb�ijh_dlbjh\Zgby� rbnjh\�� ©dhwnnbpb_gl� jZ[hluª�� g_h[oh^bfuc� ^ey� \kdjulby�dhgdj_lgh]h�rbnjZ��< j_Zevghf�fbj_�m \aehfsbdZ�_klv�dm^Z�[hevr_�\hafh`ghkl_c��q_f� bkihevah\Zgb_� h^gh]h� djbilhZgZebaZ�� QZklh� mki_o� ^hklb]Z_lky� k ihfhsvx�\kdjulbc� ijhlhdheh\�� ljhygkdbo� dhg_c�� \bjmkh\�� we_dljhfZ]gblgh]h� dhgljhey��rZglZ`Z� b aZim]b\Zgby� \eZ^_evp_\� dexqZ�� hrb[hd� hi_jZpbhgghc� kbkl_fu� bijbdeZ^guo�ijh]jZff��ZiiZjZlguo�hrb[hd��hrb[hd�ihevah\Zl_e_c��ih^kemrb\Zgby��ijbdeZ^ghc�khpbheh]bb��ZgZebaZ�kh^_j`bfh]h�k\Zehd��b wlh�^Ze_dh�g_�\k_�<ukhdhdZq_kl\_ggu_�rbnju�b ijhlhdheu�y\eyxlky�\Z`gufb�kj_^kl\Zfb��gh�kZfb�ih�k_[_�hgb�g_�aZf_gyxl�j_Zebklbqguo��djblbq_kdbo�jZafure_gbc�h lhf��qlh�^_ckl\bl_evgh� gm`gh� aZsblblv�� b dZd� fh]ml� [ulv� \aehfZgu� jZaebqgu_� mjh\gb�h[hjhgu� �\aehfsbdb�� \ dhgp_� dhgph\�� j_^dh� h]jZgbqb\Zxlky� qbklufb�� ohjhrh�hij_^_e_ggufb�fh^_eyfb�gZmqgh]h�fbjZ��K j_adbf� kdZqdhf� ijhba\h^bl_evghklb� \uqbkebl_evghc� l_ogbdb� kgZqZeZ�klhedgmeky� Ze]hjblf� 56$�� ^ey� \kdjulby� dhlhjh]h� g_h[oh^bfh� j_rZlv� aZ^Zqm�nZdlhjbaZpbb�� < fZjl_� ����� [ueZ� aZdhgq_gZ� ^eb\rZyky� \ l_q_gb_� �� f_kyp_\�nZdlhjbaZpby� qbkeZ� ba� ���� pbnj� ����� [bl��� >ey� wlh]h� [ueh� aZ^_ckl\h\Zgh� ����^h[jh\hevp_\� b ����� fZrbg�� k\yaZgguo� ihkj_^kl\hf� we_dljhgghc� ihqlu��AZljZq_ggh_�fZrbggh_�\j_fy�[ueh�wd\b\Ze_glgh�ijbf_jgh������0,36�e_l��Ijh]j_kk�\ j_r_gbb�ijh[e_fu�nZdlhjbaZpbb�\h�fgh]hf�k\yaZg�g_�lhevdh�kjhklhf�\uqbkebl_evguo�fhsghkl_c��gh�b k�ihy\e_gb_f�\ ihke_^g__�\j_fy�gh\uo�wnn_dlb\guo�Ze]hjblfh\���GZ�nZdlhjbaZpbx�ke_^mxs_]h�qbkeZ�ba�����pbnj�mreh�\k_]h�����0,36�e_l���GZ�k_]h^gyrgbc�^_gv�\ ijbgpbi_�j_Zevgh�nZdlhjbah\Zlv�����[blgu_� qbkeZ�� ?keb� \kihfgblv�� qlh� lZdb_� qbkeZ� _s_� g_^Z\gh� bkihevah\Zebkv� \ijh]jZff_�3*3��lh�fh`gh�ml\_j`^Zlv��qlh�wlh�kZfZy�[ukljh�jZa\b\ZxsZyky�h[eZklv�djbilh]jZnbb�b l_hjbb�qbk_e����� yg\Zjy� ����� nbjfhc� 56$� /DEV [ue� h[ty\e_g� dhgdmjk gZ� \kdjulb_�kbff_ljbqgh]h� Ze]hjblfZ� 5&��� ���[blguc�dexq�[ue�\kdjul q_j_a� ����qZkZ�ihke_�gZqZeZ dhgdmjkZ�� �>ey� wlh]h� ^Z`_� g_� ihlj_[h\ZeZkv� k\yau\Zlv� dhfivxl_ju� q_j_a�Bgl_jg_l� � o\Zlbeh� ehdZevghc� k_lb� ba� ���� fZrbg� \ ;_jde_\kdhf� mgb\_jkbl_l_���Q_j_a� ���� qZkh\� [ue� \kdjul� b ���[blguc� dexq�� LZdbf� h[jZahf�� \k_f klZeh�hq_\b^gh��qlh�^ebgZ�dexqZ��m^h\e_l\hjyxsZy�wdkihjlguf�h]jZgbq_gbyf��g_�fh`_l�h[_ki_qblv�^Z`_�fbgbfZevghc�gZ^_`ghklb��IZjZee_evgh� kh� \kdjulb_f� 5&�� [ue� ^Zg� \uah\� b klheim� Zf_jbdZgkdhc�djbilh]jZnbb�� Ze]hjblfm�'(6��bf_xs_fm�dexq�\ ���[bl��B hg�iZe ���bxgy������]h^Z��q_j_a�����^g_c�ihke_�gZqZeZ�dhgdmjkZ� �ijb�wlhf�[ueh�ijhl_klbjh\Zgh�hdheh����� \k_o� \hafh`guo� dexq_c� b aZljZq_gh� ijbf_jgh� ���� 0,36�e_l��� Wlh� �[_amkeh\gh� \u^Zxs__ky� ^hklb`_gb_�� dhlhjh_�� hq_\b^gh�� hagZqZ_l� nZdlbq_kdmx�kf_jlv�'(6�dZd�klZg^ZjlZ�rbnjh\Zgby�Kh\f_klgu_�mkbeby�hj]ZgbaZpbb�())��(OHFWURQLF�)URQWLHU�)RXQGDWLRQ��b nbjfu�'LVWULEXWHG�1HW� iha\hebeb� mklZgh\blv� gh\uc� j_dhj^� ih� \kdjulbx� rbnjh\� k ���
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��jZajy^guf�dexqhf� �Ze]hjblf�'(6���>ey�wlh]h�ihlj_[h\Zehkv�\k_]h�ebrv���� qZkZ�� Ij_^u^msbc� j_dhj^�� ��� qZkh\�� [ue� mklZgh\e_g� ())� k ihfhsvx�ki_pbZevgh]h� dhfivxl_jZ� �'HHS� &UDFN��� kdhgkljmbjh\Zggh]h� ^ey� \kdjulby� dh^Z��DhfiZgby� 56$� 'DWD� 6HFXULW\�� kihgkbjh\Z\rZy� lj_lvx� ihiuldm� \kdjulby�aZrbnjh\Zgghc�ih�Ze]hjblfm�'(6�bgnhjfZpbb��ij_^eh`beZ��������^he��dZ`^hfm��dhfm� m^Zklky� k^_eZlv� wlh�f_g__�q_f� aZ� ���qZkZ��L_i_jv�mdZaZggmx� kmffm�ihemqZl�())�b 'LVWULEXWHG�1HW� � dhZebpby� wglmabZklh\�dhfivxl_jsbdh\��'HHS�&UDFN�b k_lv�'LVWULEXWHG�1HW��\dexqZxsZy�\ k_[y�ihqlb���������ID��j_rbeb�aZ^Zqm�'(6�&KDOOHQJH�,,,�aZ����qZkZ����fbgml�
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