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Ijb� \_^_gbb� ]hjguo� jZ[hl� g_ba[_`gh� h[jZah\Zgb_� ahg�
hihjgh]h� ^Z\e_gby� \hdjm]� hqbklguo� \ujZ[hlhd�� Wlb� ahgu�
oZjZdl_jbamxlky�g_jZ\ghf_jguf� m\_ebq_gb_f� ]hjgh]h�^Z\e_gby�
\ hl^_evguo� mqZkldZo�� ihwlhfm� bo� qZklh� gZau\Zxl� ahgZfb�
ih\ur_ggh]h� ]hjgh]h� ^Z\e_gby �ahgZfb� I=>��� < ahgZo� I=>�
agZqbl_evgh� \hajZklZ_l� \_jhylghklv� ]Zah^bgZfbq_kdbo� y\e_gbc��
kgb`Z_lky� mklhcqb\hklv� g_ihkj_^kl\_gghc� djh\eb� \ eZ\Zo��
mom^rZ_lky� khklhygb_� ]hjguo� \ujZ[hlhd�� M\_ebq_gb_� ]em[bgu�
hljZ[hldb�ieZklh\�\_^_l�d kms_kl\_gghfm�m\_ebq_gbx�jZaf_jh\�
wlbo�ahg��Ijb�hljZ[hld_�k\bl�ieZklh\�gZ[ex^Z_lky�agZqbl_evguc�
jhkl� dhebq_kl\Z� ahg� I=>�� bo� \aZbfgh_� i_j_djulb_�� <
i_j_dju\Zxsboky� mqZkldZo� lZdbo� ahg� j_adh� \hajZklZ_l�
bgl_gkb\ghklv� ijhy\e_gbc� ]hjgh]h� ^Z\e_gby�� qlh� kihkh[gh�
kijh\hpbjh\Zlv� ]Zah^bgZfbq_kdb_� y\e_gby� �klj_eygby�� ]hjgu_�
m^Zju�� \u[jhku� m]ey��ihjh^u�b ]ZaZ�b ^j���b h[jmr_gby�djh\eb�
\ujZ[hlhd��< >hg[Zkk_� _`_]h^gh�nhjfbjm_lky� g_kdhevdh� lukyq�
ahg� hihjgh]h� ^Z\e_gby�� Ihwlhfm� h^ghc� ba� ]eZ\guo� aZ^Zq�



fZjdr_c^_jkdhc� kem`[u� y\eyxlky� hdhglmjb\Zgb_� wlbo� ahg� gZ�
ieZgZo� ]hjguo� jZ[hl� b jZajZ[hldZ� f_j� [_ahiZkgh]h� \_^_gby�
]hjguo�jZ[hl�\ gbo�

;hevrbgkl\h� kms_kl\mxsbo� f_lh^bd� ihkljh_gby� ]jZgbp�
ahg� I=>� hkgh\Zgh� gZ� \_kvfZ� mijhs_gguo� fh^_eyo� ijhy\e_gby�
]hjgh]h� ^Z\e_gby�� H[tykg_gb_f� wlh]h� kem`bl� lh�� qlh� wlb�
f_lh^bdb�kha^Z\Zebkv�\ lh�\j_fy��dh]^Z�hlkmlkl\h\Zeb�^hklZlhqgh�
gZ^_`gu_� fZl_fZlbq_kdb_� fh^_eb� b dhfivxl_jgu_� l_ogheh]bb�
jZkq_lZ�iZjZf_ljh\�]hjgh]h�^Z\e_gby��Ihwlhfm�jZkq_lu�ahg�I=>�
[ueb� mijhs_gu�� Z ]jZnbq_kdh_� ihkljh_gb_� ]jZgbp� ahg� I=>�
hkms_kl\eyehkv� \jmqgmx��Ke_^kl\b_f� wlh]h� y\ey_lky� lh�� qlh� ba�
khh[jZ`_gbc� ]ZjZglbb� [_ahiZkghklb� jZaf_ju� ahg� I=>�� dZd�
ijZ\beh��aZ\ur_gu��Z ba�aZ�hlkmlkl\by�k\_^_gbc�h jZkij_^_e_gbb�
gZijy`_gbc� gZb[he__� hiZkgu_� mqZkldb� lZdbo� ahg� �\ qZklghklb��
mqZkldb� i_j_djulby� g_kdhevdbo� ahg� I=>�� g_� \u^_eyxlky� b g_�
hdhglmjb\Zxlky�

< ihke_^gb_� g_kdhevdh� e_l� \_ebkv� bgl_gkb\gu_�
bkke_^h\Zgby� \ h[eZklb� jZajZ[hldb� Ze]hjblfh\� ^ey� jZkq_lZ�
gZijy`_gbc� \ ]hjghf� fZkkb\_�� D gZklhys_fm� \j_f_gb�
jZajZ[hlZgu� fZl_fZlbq_kdb_� fh^_eb� b ijh]jZffgu_� kj_^kl\Z��
iha\heyxsb_� ^hklZlhqgh� gZ^_`gh� ijh]ghabjh\Zlv�
]_hf_oZgbq_kdb_� iZjZf_lju� ]hjgh]h�fZkkb\Z� ^ey� hij_^_e_gguo�
]hjgh�]_heh]bq_kdbo� b ]hjghl_ogbq_kdbo� mkeh\bc��< qZklghklb��
h^gbf� ba� lZdbo� kj_^kl\� y\ey_lky� ijh]jZffguc� dhfie_dk�
675$,1�� iha\heyxsbc� fh^_ebjh\Zlv� jZaebqgu_� ]hjgh�
l_ogheh]bq_kdb_� kblmZpbb�� hij_^_eylv� qbke_ggu_�
oZjZdl_jbklbdb� l_gahjh\� \k_o� hkgh\guo� gZijy`_gbc�
�]_hklZlbq_kdbo�� ^hihegbl_evguo�� iheguo� b ]eZ\guo�� \ ex[hc�
lhqd_� \f_sZxs_c� lhesb� �\g_� ahg� h[jmr_gbc� b jZaehfh\�� b
hdhglmjb\Zlv� ahgu� I=>� ih� aZ^Zgguf� djbl_jbyf >�����@�� <
dhfie_dk_�j_Zebah\Zg�fh^bnbpbjh\Zgguc�Ze]hjblf�R\ZjpZ�^ey�
j_r_gby� mijm]hc� aZ^Zqb�� mqblu\Zxsbc� \ebygb_� fgh]hdjZlghc�
ih^jZ[hldb� b gZ^jZ[hldb� lhesb� ]hjguo� ihjh^� hqbklgufb�
jZ[hlZfb��Z lZd`_�g_h^ghjh^ghklv�khklZ\Z�ihjh^�f_`^mieZklbc�

LjZ^bpbhgguc�ih^oh^�d ihkljh_gbx�]jZgbp�ahg�I=>�b ahg�
jZa]jmadb� hkgh\Zg� gZ� djbl_jbb� jZ\_gkl\Z� gZqZevguo�
�]_hklZlbq_kdbo�� gZijy`_gbc \ g_ljhgmlhf� fZkkb\_� b iheguo�
gZijy`_gbc \ ]hjghf�fZkkb\_�k mq_lhf�\ebygby�hqbklguo�jZ[hl��



Ijb�wlhf�\ jZkq_l�ijbgbfZxlky�lhevdh�gZijy`_gby��ghjfZevgu_�
d gZieZklh\Zgbx�ihjh^��l��_��j_Zebam_lky�djbl_jbc�V\  �V\

���]^_�V\
� ghjfZevgu_� d gZieZklh\Zgbx� ihegu_� gZijy`_gby�� Z V\

� �
ghjfZevgu_� d gZieZklh\Zgbx� ]_hklZlbq_kdb_� gZijy`_gby��
Ba\_klgh�� qlh� V\  � V\

� �� V\\�� ]^_� V\\ � ghjfZevgu_� d
gZieZklh\Zgbx� ^hihegbl_evgu_� gZijy`_gby�� h[mkeh\e_ggu_�
\ebygb_f� hqbklguo� jZ[hl�� K mq_lhf� wlh]h�� djbl_jbc� V\  � V\

��

wd\b\Ze_gl_g� djbl_jbx V\\  � ���Dhwnnbpb_gl� dhgp_gljZpbb�
gZijy`_gbc�.\  �V\ ��V\

� ^ey�lhq_d�]jZgbp�ahg�I=>�\ wlhf�kemqZ_�
jZ\_g�_^bgbp_�

JZa\blb_� kh\j_f_gguo� ij_^klZ\e_gbc� h oZjZdl_j_�
]_hf_oZgbq_kdbo� ijhp_kkh\�� ijhl_dZxsbo� \ ahgZo� \ebygby�
hqbklguo�jZ[hl��mdZau\Z_l�gZ�g_^hklZlhqghklv�^Zggh]h�djbl_jby��
< qZklghklb�� ijb� h^bgZdh\uo� ]hjgh�l_ogheh]bq_kdbo� kblmZpbyo�
^ey� mkeh\bc� gZdehggh]h� aZe_]Zgby� ieZklh\� agZq_gby�
^hihegbl_evguo� gZijy`_gbc� V\\ gZ� ������� f_gvr_�� q_f� ^ey�
]hjbahglZevgh]h� aZe_]Zgby��GZ� ijZdlbd_�`_� qZklh� gZ[ex^Zxlky�
ij_\ur_gby� jZkq_lguo� jZaf_jh\� ahg� I=>�� ihkljh_gguo� ih�
djbl_jbx� V\\  � ��� K lhqdb� aj_gby� ]_hf_oZgbdb� ijb� gZdehgghf�
aZe_]Zgbb� ieZklh\� mf_gvr_gb_� ghjfZevguo� d gZieZklh\Zgbx�
^hihegbl_evguo� gZijy`_gbc� V\\ khijh\h`^Z_lky� m\_ebq_gb_f�
^hihegbl_evguo� gZijy`_gbc� V[[ \ iehkdhklb� gZieZklh\Zgby��
H^gZdh�\ebygb_�^hihegbl_evguo�gZijy`_gbc�V[[ ijb�ihkljh_gbb�
ahg� I=>� ljZ^bpbhgguf� f_lh^hf� dZd� jZa� b g_� mqblu\Z_lky��
Hkgh\gufb�ijbqbgZfb� wlh]h� y\eyxlky�� \h�i_j\uo�� mklhy\r__ky�
fg_gb_� h ^hfbgbjmxs_c� jheb� ghjfZevguo� gZijy`_gbc� �qlh��
\ijhq_f�� iheghklvx� kijZ\_^eb\h� ^ey� iheh]h]h� iZ^_gby��� Z \h�
\lhjuo�� hlkmlkl\b_� gZ^_`guo� f_lh^h\� hij_^_e_gby� agZq_gbc�
gZijy`_gbc��

G_h[oh^bfh�hlf_lblv�hlkmlkl\b_�\ gZklhys__�\j_fy�_^bgh]h�
bgl_]jZevgh]h�djbl_jby�^ey�hdhglmjb\Zgby�ahg�I=>��dhlhjuc�[u�
gZb[he__� ihegh� mqblu\Ze� \k_� hkh[_gghklb� ]_hf_oZgbq_kdhc�
h[klZgh\db�\ ahgZo�\ebygby�hqbklguo�jZ[hl��<k_�wlh�mdZau\Z_l�gZ�
g_h[oh^bfhklv� gh\h]h�� fgh]hdjbl_jbZevgh]h� ih^oh^Z� d
ihkljh_gbx�ahg�I=>��Z \ ijbgpbi_�b d ihkljh_gbx�\k_o�hiZkguo�
ahg��Kmlv� wlh]h�ih^oh^Z� aZdexqZ_lky�\ lhf��qlh�gZ�i_j\hf�wlZi_�
hl[bjZxlky� gZb[he__� agZqbfu_� nZdlhju�� \ebyxsb_� gZ�



nhjfbjh\Zgb_� ahg� I=>�� b ^ey� dZ`^h]h� ba� gbo� ijhba\h^blky�
jZkq_l� gZijy`_gbc� b ihkljh_gb_� ]jZgbpu� ahgu I=>� ih�
khhl\_lkl\mxs_fm� djbl_jbx�� AZl_f�� ijhba\h^blky� gZeh`_gb_�
�kmi_jihabpby��ahg�I=>��ihkljh_gguo�ih�jZaebqguf�djbl_jbyf��
b \uihegy_lky� ZgZeba� ihemq_gguo� ]jZnbdh\�� < qZklghklb��
\u^_eyxlky�mqZkldb�ahg�I=>��ihkljh_gguo�ih�dZdhfm�lh�h^ghfm�
ba� djbl_jb_\�� b mqZkldb�� h[jZah\Zggu_� i_j_k_q_gb_f� ahg� I=>��
ihkljh_gguo� ih� g_kdhevdbf� djbl_jbyf�� DZ`^uc� ba� lZdbo�
mqZkldh\�jZg`bjm_lky�ih�oZjZdl_jm�agZqbfhklb�ahgu�I=>�b _fm�
ijbk\Zb\Z_lky� khhl\_lkl\mxsZy� dZl_]hjby� hiZkghklb��
Ihke_^mxsZy� jZajZ[hldZ�f_j� h[_ki_q_gby� [_ahiZkgh]h� \_^_gby�
]hjguo�jZ[hl�\_^_lky�m`_�k mq_lhf�wlbo�dZl_]hjbc�hiZkghklb�

Kha^Zgb_�gh\uo�djbl_jb_\�^ey�ihkljh_gby�ahg�I=>�ke_^m_l�
\uihegylv� gZ� hkgh\_� hl[hjZ� gZb[he__� agZqbfuo� nZdlhjh\��
\ebyxsbo� gZ� nhjfbjh\Zgb_� wlbo� ahg�� Ih� fg_gbx� fgh]bo�
bkke_^h\Zl_e_c� h^gbf� ba ]eZ\guo� nZdlhjh\�� lj_[mxsbo� mq_lZ�
y\ey_lky� \ebygb_� ^hihegbl_evguo� gZijy`_gbc� V[[ \ iehkdhklb�
gZieZklh\Zgby�� \ua\Zgguo� \ebygb_f� hqbklguo� jZ[hl�� <\_^_f�
^hihegbl_evguc� djbl_jbc� V[[ � �� b ijhZgZebabjm_f� oZjZdl_j�
nhjfbjh\Zgby�ahg�I=>�^ey�kh\f_klgh]h�djbl_jby�1\\� �� � 1[[� �
��

GZ�jbk�� ��ihdZaZgu� ]jZgbpu� ahg�I=>�^ey�h^bghqghc�eZ\u��
ihkljh_ggu_ ih�djbl_jbyf�1\\� �� b 1[[� �� ijb�]hjbahglZevghf�b
gZdehgghf� �.  � ����� aZe_]Zgbb ieZklh\�� JZkq_lgu_� ^Zggu_��
kj_^gyy� ]em[bgZ� hljZ[hldb� eZ\u� � �����f�� ^ebgZ� eZ\u� � ��� f��
dhwnnbpb_gl� [hdh\h]h� jZkihjZ� ]hjguo� ihjh^� � ����� hlghr_gb_�
dj_ihklb�ijhqguo�ihjh^� �i_kqZgbdh\�b ba\_klgydh\��b keZgp_\� �
�����kj_^g__� kh^_j`Zgb_�dj_idbo�ihjh^�\ f_`^mieZklvyo� � �����
m]eu�^Z\e_gby�ih�iZ^_gbx�b \hkklZgbx�� ��q��

GZ�]jZnbdZo�mlhes_ggufb�ebgbyfb�ijh\_^_gu�]jZgbpu�ahg�
I=>��lhgdbfb�ebgbyfb�� bahebgbb�khhl\_lkl\mxsbo�gZijy`_gbc�
�ijh\_^_ggu_� q_j_a� ����� ]^_� 3< � ]_hklZlbq_kdh_� gZijy`_gb_� \
p_glj_�eZ\u���;md\Zfb�K h[hagZq_gu�ahgu�ih\ur_ggh]h�]hjgh]h�
^Z\e_gby��Z [md\Zfb�J � ahgu�jZa]jmadb�

DZd� \b^gh� ba� jbk�� ��� ]jZgbpu� ahg� I=>�� ihkljh_ggu_� ih�
djbl_jbyf� V\\  � � b V[[  � � g_� kh\iZ^Zxl� f_`^m� kh[hc� b
dhgnb]mjZpby�bo�\_kvfZ�jZaebqgZ�



Z� [�

\� ]�

Jbk���� =jZgbpu�ahg�hihjgh]h�^Z\e_gby�^ey�h^bghqghc�eZ\u���
ihkljh_ggu_ ih� djbl_jbyf� 1\\�  � � �Z�� \�� b 1[[�  � � �[�� ]�� ijb�
]hjbahglZevghf�b gZdehgghf� �.  ������aZe_]Zgbb� ieZklh\�

<uihegb\� gZeh`_gb_� ahg� I=>� ih� dZ`^hfm� ba� wlbo�
djbl_jb_\��l�_��kh\f_klb\�]jZnbdb�gZ�jbk����Z b jbk����[��Z lZd`_�
khhl\_lkl\_ggh� gZ� jbk�� ��\ b gZ� jbk�� ��]�� ihemqbf� gZ� jbk�� ��
dZjlbgm�ahg�I=>�^ey�h^bghqghc�eZ\u��ihkljh_ggu_�ih�djbl_jbx�
1\\� �� � 1[[� �� ^ey�ij_`gbo�mkeh\bc��GZ�jbk����l_fguf�p\_lhf�



hdjZr_gu� h[eZklb� ahg� I=>�� Z k\_leuf� p\_lhf� � h[eZklb�
jZa]jmadb��;md\Zfb�< h[hagZq_gu�h[eZklb�ahg�I=>��ihkljh_ggu_�
ih djbl_jbx� jZ\_gkl\Z� gmex� ghjfZevguo� d gZieZklh\Zgbx�
^hihegbl_evguo�gZijy`_gbc�1\\�  � ��� Z [md\Zfb�; � h[eZklb� ahg�
I=>��ihkljh_ggu_�ih�djbl_jbx�jZ\_gkl\Z�gmex�^hihegbl_evguo�
gZijy`_gbc� \ iehkdhklb� gZieZklh\Zgby� 1[[  � ��� ;md\Zfb� ;<
h[hagZq_gu�h[eZklb�ahg�I=>��h[sb_�^ey�wlbo�^\mo�djbl_jb_\��l�_��
h[eZklb� ]^_� ijhy\e_gb_� ^_ckl\by� ]hjgh]h� ^Z\e_gby� [m^_l�
gZb[hevrbf�

Z� [�

Jbk���� =jZgbpu�ahg�hihjgh]h�^Z\e_gby�^ey�h^bghqghc�eZ\u��
ihkljh_ggu_�ih�djbl_jbx�1\\� �� � 1[[� �� ijb�]hjbahglZevghf�b
gZdehgghf� �.  ������aZe_]Zgbb ieZklh\

DZd� \b^gh� ba� jbk�� ��� dhgnb]mjZpby� mqZkldh\� ahg� I=>��
ihkljh_gguo� ^ey� h^bghqghc� eZ\u� ih� jZaebqguf� djbl_jbyf��
agZqbl_evgh� mkeh`gbeZkv� ih� kjZ\g_gbx� k dhgnb]mjZpb_c� ahg�
I=>�� ihkljh_gguo� k bkihevah\Zgb_f� lhevdh� h^gh]h�
ljZ^bpbhggh]h� djbl_jby� V\\  � �� ?s_� [hevr__� mkeh`g_gb_�
dhgnb]mjZpbb� wlbo� ahg� gZ[ex^Z_lky� ijb� fgh]hdjZlghc�
ih^jZ[hld_� beb� gZ^jZ[hld_� ]hjgh]h� fZkkb\Z� hqbklgufb�
jZ[hlZfb�



GZ�jbk����ihdZaZgu�]jZgbpu�ahg�hihjgh]h�^Z\e_gby�^ey�^\mo�
b lj_o�eZ\�gZ�wlZ`_��ihkljh_ggu_�ih�dhfie_dkghfm�djbl_jbx�1\\�
 �� � 1[[� �� ijb�djmlhf aZe_]Zgbb ieZklh\� �.  �������JZaf_ju�
f_`^mieZklbc�khklZ\eyxl����f��hklZevgu_�jZkq_lgu_�^Zggu_�l_�
`_��qlh�b \ ij_^u^ms_f�ijbf_j_��

Z� [�

Jbk���� =jZgbpu�ahg�hihjgh]h�^Z\e_gby�^ey�^\mo� �Z��b lj_o�
�[��eZ\�gZ�wlZ`_��ihkljh_ggu_�ih�djbl_jbx�1\\� �� � 1[[� �� ijb�
djmlhf aZe_]Zgbb ieZklh\��.  �����

:gZeba� j_amevlZlh\� ^jm]bo� jZkq_lh\� ^ey� mkeh\bc�
fgh]hdjZlghc� ih^jZ[hldb� b gZ^jZ[hldb� Z lZd`_� ]jZnbdh\��
ZgZeh]bqguo� ijb\_^_gguf� gZ� jbk�� ��� ijb\h^bl� d ke_^mxsbf�
\u\h^Zf�
x JZkq_l� b ihkljh_gb_� ahg� I=>� g_h[oh^bfh� \_klb� k mq_lhf�

^hihegbl_evguo�gZijy`_gbc�\ iehkdhklb�gZieZklh\Zgby�1[[�
x Ihkljh_gb_� ]jZgbp� ahg� I=>� g_h[oh^bfh� \uihegylv� ih�

dhfie_dkghfm�djbl_jbx�1\\� �� � 1[[� ���
x Ihkljh_ggu_� ahgu� I=>� ^he`gu� [ulv� jZg`bjh\Zgu� ih

oZjZdl_jm� k\h_c� hiZkghklb� b hlg_k_gu� d khhl\_lkl\mxsbf�
dZl_]hjbyf�hiZkghklb�

x <u[hj� f_kl� gZb[he__� jZpbhgZevgh]h� jZkiheh`_gby� ]hjguo�
\ujZ[hlhd�� jZ\gh� dZd� b jZajZ[hldm� f_j� h[_ki_q_gby�



[_ahiZkgh]h� \_^_gby� ]hjguo� jZ[hl� ke_^m_l� \_klb� k mq_lhf�
dZl_]hjbb�hiZkghklb�ahg�I=>�
Ij_^eZ]Z_fuc� ih^oh^� d ihkljh_gbx� ahg� I=>� g_�
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