
<_klg��OZjvd��]hk��ihebl_og��mg�lZ�� <uimkd �����² O��O=IM��������² K�����²����
<hjhgh\kdbc =�D���De_ibdh\�<�;�� MdjZbgZDh\Ze_gdh F�<���FZohlbeh�D�<� OZjvdh\OZjvdh\kdbc ]hkm^Zjkl\_gguc�ihebl_ogbq_kdbc�mgb\_jkbl_lG?CJHK?L?<:Y�FH>?EV�K<YAGH=H�IHLJ?;E?GBY L?IEH<HC�BWE?DLJBQ?KDHC�WG?J=BB DJMIGUF�@BEUF�F:KKB<HF�=HJH>:
<\_^_gb_K mqj_`^_gb_f� \ MdjZbg_ Hilh\h]h� jugdZ� we_dljbq_kdhc� wg_j]bb� mkbebehkv� agZq_gb_� ijh]ghklbq_kdhc�dhfihg_glu�\ jZ[hl_�dZd�kZfbo�kj_^kl\�ihdjulby�gZ]jmadb��lZd�b \�jZ[hl_�hilh\uo�ihdmiZl_e_c�we_dljbq_kdhc�wg_j]bb �g_aZ\bkbfuo� ihklZ\sbdh\� b f_klguo� wg_j]hkgZ[`Zxsbo� dhfiZgbc� ² h[ewg_j]h��� < hlebqb_� hl�ij_`g_c� dhfZg^gh�Z^fbgbkljZlb\ghc� kbkl_fu�� dh]^Z� \k_� \hafh`gu_� ijhkq_lu� \ hi_jZlb\ghf� mijZ\e_gbb�wg_j]hkbkl_fhc�gb\_ebjh\Zebkv�ijZdlbdhc�i_j_dj_klgh]h�km[kb^bjh\Zgby�b aZljZlguf�f_oZgbafhf�p_ghh[jZ�ah\Zgby��gh\u_�jughqgu_�hlghr_gby�\ wg_j]_lbd_� lj_[mxl�hl�\k_o� km[t_dlh\�ohayckl\h\Zgby�mf_gby�ijbgb�fZlv�j_r_gby�k_]h^gy��bkoh^y�ba�ijh]ghabjm_fh]h�gZaZ\ljZ�kijhkZ�gZ�we_dljhwg_j]bx�AZ^ZqZ�djZldhkjhqgh]h�ijh]ghabjh\Zgby�we_dljbq_kdhc�gZ]jmadb�wg_j]hkbkl_fu��beb��\ujZ`Zykv�jughqgu�fb�ihgylbyfb��ijh]ghabjh\Zgby�kijhkZ�gZ�we_dljhwg_j]bx��kZfZ�ih�k_[_�g_�y\ey_lky�gh\hc��Mqblu\Zy�h]jhfgh_�dhebq_kl\h�im[ebdZpbc�ih�wlhc�l_f_��\iheg_�kijZ\_^eb\h�[ueh�[u�hlg_klb�__ d�deZkkbq_kdbf�aZ^ZqZf�hi_jZ�lb\gh]h�mijZ\e_gby�wg_j]hkbkl_fhc��>ey�__ j_r_gby�\ ihke_^gb_�]h^u�[ueb�ijbf_g_gu�b mki_rgh�\u^_j`Zeb�Zijh[Zpbx�g_kdhevdh�gh\uo�\uqbkebl_evguo�l_ogheh]bc��kj_^b�dhlhjuo�² bkdmkkl\_ggu_�g_cjhggu_�k_lb�bnZaab�eh]bdZ��AZjm[_`gu_�im[ebdZpbb�ih�wg_j]_lbd_�bah[bemxl�jZaghh[jZab_f�h[t_dlh\��^ey�dhlhjuo�kbgl_ab�jh\Zgu�ijh]ghklbq_kdb_�fh^_eb�we_dljhihlj_[e_gby��b j_^dh�dZdhc�ba�ghf_jh\�ki_pbZebabjh\Zggh]h�`mjgZeZ�,(((�7UDQVDFWLRQV�RQ�3RZHU�6\VWHPV�\uoh^bl�\ k\_l�[_a�klZlvb�ih�ijh]ghabjh\Zgbx�we_dljbq_kdhc�gZ]jmadb�< �����]h^m�k mqZklb_f�Z\lhjh\�[ueZ�ij_^ijbgylZ�h^gZ�ba�i_j\uo \ MdjZbg_�ihiulhd�kbgl_abjh\Zlv�g_cjh�k_l_\mx�fh^_ev�ihlj_[e_gby�we_dljbq_kdhc�wg_j]bb�djmiguf�`beuf�fZkkb\hf�]hjh^Z >�@��WlZ�fh^_ev��\ qZkl�ghklb��mqblu\ZeZ�debfZlbq_kdb_�oZjZdl_jbklbdb�f_klghklb�ghf_jhf�g_^_eb�\ ihem]h^bqghf�pbde_�baf_g_gby�^ebl_evghklb�k\_leh]h�i_jbh^Z�kmlhd�hl�^gy�e_lg_]h�^h�^gy�abfg_]h�khegp_klhygby��B ohly�fh^_ev�^_fhgkljb�jh\ZeZ�\_kvfZ�h[gZ^_`b\Zxsb_�j_amevlZlu�ijb�h^ghrZ]h\hf�ijh]ghabjh\Zgbb�gZ]jmadb�gZ�iheqZkZ \i_j_^��__bkihevah\Zgb_�^ey�djZldhkjhqgh]h�ijh]ghabjh\Zgby�hdZaZehkv�g_�\iheg_�m^h[guf�Ke_^mxsbf� wlZihf�gZrbo�bkke_^h\Zgbc�[ueh�ihkljh_gb_� djZldhkjhqgh]h�g_cjhk_l_\h]h�ij_^bdlhjZ��bk�ihevamxs_]h�\ dZq_kl\_�\oh^gh]h�iZjZf_ljZ�lZd`_�b kj_^g_kmlhqgmx�l_fi_jZlmjm�gZjm`gh]h�\ha^moZ��Fh^_ev�kbgl_abjh\ZeZkv�^ey�ijh]ghabjh\Zgby�gZ]jmadb \�ex[hc�ba�^g_c�h^gh]h�f_kypZ��< wlhf�kemqZ_�m^Zehkv�^h[blvky�kj_^g_c�hrb[db�f_g__� � ��ijb�ijh]ghabjh\Zgbb�gZ�^\h_� kmlhd�\i_j_^� k ihemqZkh\uf�rZ]hf��L_f�g_�f_g__��gbdZdb_� hiulu� kh� kljmdlmjhc� g_cjhgghc� k_lb� g_� iha\hebeb� gZf� ebd\b^bjh\Zlv� i_jbh^bq_kdb� \hagbdZ\rb_�agZqbl_evgu_�\u[jhku�hrb[db�ij_^kdZaZgby��^hklb]Z\r_c�\ hl^_evguo�kemqZyo��� ��<uiheg_gguc�gZfb�ZgZeba�hkh[_gghkl_c�jZ[hlu�fh^_eb�ykgh�mdZau\Ze�gZ�h]jZgbq_gghklv�bkihevah\Zgghc�ihklZgh\db�\uqbkebl_evghc�aZ^Zqb��[Zabjh\Z\r_cky�gZ�hiul_�aZjm[_`guo�bkke_^h\Zl_e_c��b gZ�g_h[oh^bfhklv�[he__�lhqgh]h�mq_lZ�\ g_c�f_klguo�mkeh\bc��< qZklghklb��hdZaZehkv��qlh�bkihevah\Zgb_�kj_^g_kmlhqghc�l_fi_�jZlmjhc�gZjm`gh]h� \ha^moZ�^hklZlhqgh� lhevdh�ijb�fh^_ebjh\Zgbb�[ulh\h]h� we_dljhihlj_[e_gby�e_lhf��Ijb�ihiuldZo�ijh]ghabjh\Zlv�we_dljhihlj_[e_gb_�\ k_gly[j_��b l_f�[he__��\ i_jbh^�hlhibl_evgh]h�k_ahgZ�\_ebqbgZ�hrb[db�ij_^kdZaZgby�j_adh�m\_ebqb\ZeZkv��K_]h^gy�m gZk�m`_�g_l�khfg_gbc�² djhf_�debfZlbq_kdbo�nZdlhjh\�djblbq_kdh_�\ebygb_�gZ�\_ebqbgm�we_dljhihlj_[e_gby�\ dhffmgZevgh�[ulh\hf�k_dlhj_�hdZau\Z_l�dhebq_kl\h�l_ieZ��hlims_ggh]h�gZk_e_gbx�q_j_a�kbkl_fm�p_gljZebah\Zggh]h�l_iehkgZ[`_gby�>_ckl\bl_evgh��jZaebqb_�\ h[sbo�ijbgpbiZo�hj]ZgbaZpbb�wg_j]hkgZ[`_gby�]hjh^h\�gZ�l_jjblhjbb�[u\r_]h�KKKJ�b \�AZiZ^ghc�?\jhi_�beb�KR:�y\ey_lky�ijbqbghc�lh]h��qlh�ohjhrh�aZj_dhf_g^h\Z\rb_�k_[y�aZ�jm[_`hf�f_lh^bq_kdb_�ih^oh^u� d fh^_ebjh\Zgbx� we_dljhihlj_[e_gby�^Zxl� k[hb� \ gZr_f� kemqZ_��Jhkl�djmiguo�ijh�fure_gguo�p_gljh\��[mjgh_�jZa\blb_� l_iehnbdZpbb�b kbkl_f�p_gljZebah\Zggh]h� l_iehkgZ[`_gby�ijb\_eb�dlhfm��qlh� agZqbl_evgZy�qZklv�gZk_e_gby� kljZgu�mljZlbeZ� dZdmx�eb[h� Z\lhghfghklv� \ j_r_gbb�hlhibl_evguo�ijh[e_f��D kh`Ze_gbx��gb ^ey� dh]h�g_� k_dj_l�� qlh� dZq_kl\h� l_iehkgZ[`_gby� \ ihke_^gb_� ]h^u� kms_kl\_ggh�kgbabehkv��Bf_ggh�g_Z^_d\ZlgZy�j_Zdpby�kbkl_fu�p_gljZebah\Zggh]h�l_iehkgZ[`_gby�gZ�baf_g_gb_�ih]h^guo�mkeh\bc�b ihjh`^Z_l�m\_ebq_gb_�hrb[db�ij_^kdZaZgby�we_dljbq_kdhc�gZ]jmadb��GZk_e_gb_��ebr_ggh_�juqZ]h\�g_ihkj_^kl\_ggh]h�\ebygby�gZ�j_`bfu�hlimkdZ�l_ieZ�hl�djmiguo�bklhqgbdh\�p_gljZebah\Zggh]h�l_iehkgZ[`_�gby��ijb[_]Z_l�d we_dljh^hlhim�dZd�[_aZevl_jgZlb\ghfm�kj_^kl\m�ih^gylv�l_fi_jZlmjm�\ha^moZ�\ `beuo�ihf_�s_gbyo�b hnbkZo�b h[_ki_qblv�ohly�[u�fbgbfZevguc�dhfnhjl��Ykgh��qlh�j_Zdpbb�ex[h]h�q_eh\_dZ�gZ�oheh^�bf_xl�keh`guc�b g_ebg_cguc�oZjZdl_j��;he__�lh]h��bo�fh`gh�hibkZlv��ebrv�ijb\e_dZy�ihgylb_�]bkl_j_abkZ��AZ^ZqZ� _s_� [he__� mkeh`gy_lky� l_f�� qlh� j_qv�b^_l� h [hevrhf� khh[s_kl\_�ihlj_[bl_e_c�� dZ`^uc�ba� dhlhjuo�h[eZ^Z_l�g_�lhevdh�mgbdZevgufb�nbabheh]bq_kdbfb�oZjZdl_jbklbdZfb��gh�b jZaebqgufb�mkeh\byfb�ijh`b\Z�gby�



<_klg��OZjvd��]hk��ihebl_og��mg�lZ�� <uimkd������² O��O=IM��������² K�����²����
<k_�`_��\hij_db�\k_f�i_j_qbke_gguf�ljm^ghklyf��ihklZ\e_ggZy�aZ^ZqZ�fh`_l�[ulv�j_r_gZ��b ^ZggZy�jZ[hlZ�ihk\ys_gZ� h^ghfm� ba� iml_c� __ j_r_gby� ^ey� kemqZy� djZldhkjhqgh]h�ijh]ghabjh\Zgby� kmlhqgh]h�ihlj_[e_gby�we_dljhwg_j]bb�\ dhffmgZevgh�[ulh\hf�k_dlhj_�

Bkoh^gu_�^Zggu_�^ey�kbgl_aZ�ijh]ghklbq_kdhc�fh^_eb< dZq_kl\_�h[t_dlZ�^ey�fh^_ebjh\Zgby�ijhp_kkh\�k\yagh]h�ihlj_[e_gby�l_ieh\hc�b we_dljbq_kdhc�wg_j]bb�\dhffmgZevgh�[ulh\hf� k_dlhj_�fu� \u[jZeb�:e_dk__\kdbc�`behc�fZkkb\� ]hjh^Z�OZjvdh\Z��Hg� ijb\e_d� gZr_�\gbfZgb_ l_f��qlh�\ g_f�m^Zqgh�khq_lZxlky�ke_^mxsb_�hkh[_gghklb�x hlkmlkl\b_�gZ�l_jjblhjbb�`befZkkb\Z�ijhfure_gguo�ij_^ijbylbc�x h^ghjh^gZy�aZkljhcdZ�`behc�ahgu���lb�����lb�b ���lbwlZ`gufb�iZg_evgufb�^hfZfb�x ihqlb�ihegh_�hlkmlkl\b_�^hfh\�k ]Zah\ufb�ibs_ijb]hlh\bl_evgufb�ieblZfb�x we_dljhkgZ[`_gb_�`befZkkb\Z�hkms_kl\ey_lky�hl�ih^klZgpbb�OPIWK��h[hjm^h\Zgghc�maeZfb�Z\lhfZlb�q_kdh]h�mq_lZ�ihlj_[e_gby�we_dljbq_kdhc�wg_j]bb�x l_iehkgZ[`_gb_�\k_]h�`befZkkb\Z�hkms_kl\ey_lky�hl�h^gh]h�djmigh]h�bklhqgbdZ�p_gljZebah\Zggh]h�l_�iehkgZ[`_gby� �hl�OZjvdh\kdhc�LWP���gZ�ijhly`_gbb�\k_]h�bkke_^m_fh]h�i_jbh^Z�² hlhibl_evguo�k_�ahgh\�����²�����]]���>ey�nhjfbjh\Zgby�Zjob\Z�k\yagh]h�ihlj_[e_gby�[ueb�kh[jZgu�ke_^mxsb_�^Zggu_�x wdklj_fZevgu_� kmlhqgu_� agZq_gby� gZjm`ghc� l_fi_jZlmju� \ha^moZ� �fZdkbfZevgh_� agZq_gb_� ^g_\ghc� bfbgbfZevgh_� agZq_gb_�ghqghc� l_fi_jZlmju�gZjm`gh]h�\ha^moZ��ih�^Zgguf�OZjvdh\kdh]h� ]b^jhf_l_h�p_gljZ�x kmlhqgu_�ijhnbeb�ihlj_[e_gby�we_dljbq_kdhc�wg_j]bb�k ]jmiiu�nb^_jh\ ©O=IWKª�ih^klZgpbb�©:e_d�k__\kdZyª�x ^Zggu_�h kmlhqghf�hlimkd_�l_ieZ�\ ]hjh^kdmx�l_iehnbdZpbhggmx�k_lv�hl�OZjvdh\kdhc�LWP���Ij_^\Zjbl_evgZy�h[jZ[hldZ�Zjob\Z�\dexqZeZ�\ k_[y�ke_^mxsb_�wlZiu�KgZqZeZ�ba�Zjob\Z�[ueb�bkdexq_gu�^gb��^ey�dhlhjuo�g_�[ueb�ba\_klgu�agZq_gby�ohly�[u�h^gh]h�ba�\ur_�gZa\Zgguo�iZjZf_ljh\�<h�\lhjmx hq_j_^v�[ueb�bkdexq_gu�^gb��\ l_q_gb_�dhlhjuo�\ :e_dk__\kdhf�`befZkkb\_�ijh\h^behkv�©\_�_jgh_ª�hldexq_gb_�we_dljbq_kdhc�wg_j]bb��GZ�lj_lv_f�wlZi_�[ueb�mlhqg_gu�k_ahggu_�d\hlu�ihlj_[e_gby�l_ieh\hc�wg_j]bb�:e_dkk_\kdbf�`befZkkb�\hf� �dZd�ijhp_gl�\ hlimkd_�l_ieZ�hl�OZjvdh\kdhc�LWP�����ihke_�q_]h�[ueZ�\uiheg_gZ�ghjfbjh\dZ�^Zgguo�hkmlhqghf�ihlj_[e_gbb� l_ieZ� kZfbf�fZkkb\hf� \ khhl\_lkl\bb� k ihemqb\rbfbky�hp_gdZfb�d\hlu�^ey�^Zggh]h�hlhibl_evgh]h�k_ahgZ�
G_cjhk_l_\Zy�fh^_evDZd� b \� ij_^u^msbo� gZrbo� bkke_^h\Zgbyo�� g_cjhk_l_\Zy� ijh]ghklbq_kdZy� fh^_ev� k\yagh]h� ihlj_[e_gby�ij_^klZ\ey_l�kh[hc�ij_^bdlhj��dhlhjuc�ih�g_dhlhjhc�ij_^uklhjbb�ihlj_[e_gby�we_dljhwg_j]bb��ij_^uklhjbb�b ijh]gham�jZa\blby�f_l_hmkeh\bc�b hlimkdZ�l_ieZ�ij_^kdZau\Z_l�mjh\_gv�ihlj_[e_gby�`beuf�fZkkb\hf�we_d�ljbq_kdhc�wg_j]bb�\ ke_^mxsbo�[eb`Zcrbo�kmldZo�Ijb�\u[hj_�kljmdlmju�b lbiZ�g_cjhgghc�k_lb�fu�bkoh^beb�ba�m`_�bf_xs_]hky�hiulZ�>�@�b ihwlhfm�kjZam�hklZgh\beb�k\hc�\u[hj�gZ�J;N�k_lb��lj_okehcghc�ijyfhgZijZ\e_gghc�k_lb�k ebg_cgufb�\oh^gufb�b \uoh^�guf�g_cjhgZfb��Z lZd`_�g_cjhgZfb�kdjulh]h�kehy�jZ^bZevgh�[Zabkgh]h�lbiZ�>ey�m^h[kl\Z�fh^_ebjh\Zgby�b h[mq_gby�g_cjhgghc� k_lb�fu�ghjfbjh\Zeb�\k_�\oh^gu_�b \uoh^gu_�iZjZ�f_lju�lZd��qlh[u�hgb�e_`Zeb�\ ^bZiZahg_�>���@��<uqbke_gb_�ijh]ghaZ�ghjfbjh\Zggh]h�kmlhqgh]h�ihlj_[e_gby�:e_dk__\kdbf�`beuf�fZkkb\hf� 3Ö hkms_kl\eyehkv�ih�ke_^mxs_c�nhjfme_�

¹̧·©̈§ JU ������ NNNNNNNNNN 3447777113 ��������Ö ������ � ���]^_�11����² ij_h[jZah\Zgb_��hkms_kl\ey_fh_�g_cjhgghc�k_lvx��N ² bg^_dk�l_dms_]h�^gy��UN�� ² nZdlhj�ijh�^he`bl_evghklb�k\_lh\h]h�^gy��JN�� ² nZdlhj�lbiZ�^gy�� ��N7 �� ��N7 ²ghjfbjh\Zgguc�ijh]gha�fbgbfZevghc�bfZdkbfZevghc�l_fi_jZlmju�\ l_q_gb_�ke_^mxsbo�kmlhd�� N7 �� N7 ² ghjfbjh\ZggZy�fbgbfZevgZy�b fZdkbfZev�gZy�l_fi_jZlmjZ�\ l_q_gb_�l_dmsbo�kmlhd�� ��N4 ² ghjfbjh\Zgguc�ieZgbjm_fuc�hlimkd�l_ieZ�:e_dk__\kdhfm�`befZkkb\m�hl�LWP���\ ke_^mxsbo�kmldZo�� N4 ² ghjfbjh\Zgguc�hlimkd�l_ieZ�:e_dk__\kdhfm�`befZkkb\m�hl�LWP���\ l_q_gb_�l_dmsbo�kmlhd�� ��ÖN3 ² ghjfbjh\Zgguc�ijh]gha�ihlj_[e_gby�we_dljhwg_j]bb�k ]jmiiu�nb^_�jh\� ©OI=WKª� ih^klZgpbb� ©:e_dk__\kdZyª� \ l_q_gb_� ke_^mxsbo� kmlhd�� N3 ² ghjfbjh\Zggh_� ihlj_[e_gb_�we_dljhwg_j]bb�k ]jmiiu�nb^_jh\�©OI=WKª�ih^klZgpbb�©:e_dk__\kdZyª�\ l_q_gb_�l_dmsbo�kmlhd�>ey�jZkq_lZ�bkihevam_fuo�\ ����nZdlhjh\�bkihevah\Zebkv�ke_^mxsb_�\ujZ`_gby����Q U � ���
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]^_�Q ² qbkeh�^g_c��hklZ\rboky�^h�beb�ijhr_^rbo�ihke_�[eb`Zcr_]h�^gy�abfg_]h�khegp_klhygby�����^_dZ[jy��� � ��� J P � ���]^_�P  ���^ey�i_j\h]h�jZ[hq_]h�^gy�ihke_�g_jZ[hq_]h��P  ���^ey�jZ[hq_]h�^gy��P  ���^ey�jZ[hq_]h�^gy�i_j_^�g_jZ[hqbf�^g_f��P  ���^ey�i_j\h]h�g_jZ[hq_]h�^gy��P  ���^ey�\lhjh]h�b ke_^mxsbo�aZ�gbf�ih^jy^ g_jZ[hqbo�^g_c��IylgbpZ�kqblZ_lky�jZ[hqbf�^g_f�i_j_^�g_jZ[hqbf�lhevdh�\ lhf�kemqZ_��_keb�gZ�km[[hlm�\uiZ^Z_l�ijZa^�gbd��< hklZevguo�kemqZyo�iylgbpZ�kqblZ_lky�h[uqguf�jZ[hqbf�^g_f�>ey�ghjfbjh\Zgby�bkihevam_fuo�\ ����iZjZf_ljh\�bkihevah\ZeZkv�nhjfmeZ�

PLQPD[
PLQ\\ \\\ ��  � ���

]^_�\ ² iZjZf_lj��l_fi_jZlmjZ��eb[h�hlimkd�l_ieZ��eb[h�kmlhqgh_�we_dljhihlj_[e_gb_��� \ ² ghjfbjh\Zggh_�agZq_gb_�iZjZf_ljZ��\PLQ ² fbgbfZevgh_�agZq_gb_�iZjZf_ljZ��\PD[ ² fZdkbfZevgh_�agZq_gb_�iZjZf_ljZ�AgZq_gby�\PLQ b \PD[ ^ey�\k_o�iZjZf_ljh\�ij_^klZ\e_gu�\ lZ[ebp_�
LZ[ebpZ��FbgbfZevgu_�b fZdkbfZevgu_�agZq_gby�\oh^guo�iZjZf_ljh\�ijh]ghklbq_kdhc�fh^_eb\ \PLQ \PD[3��F<l�qZk ��� ���4��=dZe ��� ����7 ��7 ��qK ±�� ��

Kbgl_a�ijh]ghklbq_kdhc�fh^_eb�ijh\h^beky�k ihfhsvx�]_g_lbq_kdh]h�Ze]hjblfZ�ih�hibkZgghc�\ >�@�f_lh�^bd_�ihkljh_gby�g_cjhwfmeylhjh\�^bgZfbq_kdbo�h[t_dlh\�gZ�[Za_�J;N�k_l_c��< dZq_kl\_�ijbkihkh[e_gghklb�hkh[_c�bkihevah\ZeZkv�kj_^g_d\Z^jZlbqgZy�hrb[dZ�ijh]ghabjh\Zgby�(�� �¦  � .
N 33.( �

�Ö� � ���
]^_�. ² dhebq_kl\h�gZ[hjh\�^Zgguo��rZ[ehgh\��\ lj_gbjh\hqghf�gZ[hj_��>ey�kbgl_aZ�k_lb�[ueb�hlh[jZgu�����gZ[hjh\�^Zgguo��hlghkysboky�d i_jbh^m�����²�����]]�Ihemq_ggZy� \ j_amevlZl_�jZ[hlu�ijhp_^mju� kbgl_aZ�J;N�k_lv�bf_eZ� kljmdlmjm 5%) ������b h[_ki_qb\ZeZ�kj_^g_d\Z^jZlbqgmx�hrb[dm�gZ�h[mqZxs_c�\u[hjd_�(  ��������<j_fy�kbgl_aZ�ijh]ghklbq_kdhc�fh^_eb�khklZ�\beh�f_g__� ���fbgml�gZ� dhfivxl_j_� deZkkZ 3HQWLXP������ aZ� wlh� \j_fy� k ihfhsvx�ijh]jZffu 0HQGHO [ueh�jZkkqblZgh�hdheh������wiho�w\hexpbb�ihimeypbb�ba����lb�^biehb^guo�hkh[_c�
Bkke_^h\Zgb_�fh^_ebGZ�jbk� ��ij_^klZ\e_gu�]jZnbdb�ghjfbjh\Zggh]h�nZdlbq_kdh]h�b ijh]ghabjm_fh]h�kmlhqgh]h�ihlj_[e_gby�we_dljhwg_j]bb�k ]jmiiu�nb^_jh\�©OI=WKª�ih^klZgpbb ©:e_dk__\kdZyª��Jbk� ��Z ^_fhgkljbjm_l�lhqghklv�ijh�]ghabjh\Zgby�gZ�lj_gbjh\hqguo�^Zgguo�aZ�����²�����]]���Z jbk� ��[ ² lhqghklv�h^ghrZ]h\h]h�ijh]ghabjh\Z�gby�^ey�dhgljhevghc�\u[hjdb�^Zgguo�aZ������]�DZd�ihdZaZeb�qbke_ggu_� wdki_jbf_glu�� kbgl_abjh\ZggZy ijh]ghklbq_kdZy�fh^_ev�g_� lhevdh�h[_ki_qb\Z_l�lhqguc�ijh]gha�\ h^ghrZ]h\hf�j_`bf_�gZ�kmldb�\i_j_^�^ey�ex[h]h�^gy�hlhibl_evgh]h�k_ahgZ��gh�fh`_l�lZd`_�mki_rgh�ijbf_gylvky�b ^ey�djZldhkjhqgh]h�ijh]ghabjh\Zgby�gZ�i_jbh^�^h���²���^g_c��>ey�wlh]h�ihemq_gguc�ijh]gha�ghjfbjh\Zggh]h�we_dljhihlj_[e_gby�bkihevam_lky�\ dZq_kl\h�\oh^gh]h�iZjZf_ljZ�fh^_eb�gZ�ke_^mx�s_f�rZ]_�ijh]ghabjh\Zgby��Mqblu\Zy�\ukhdmx�lhqghklv�b mklhcqb\hklv�djZldhkjhqgh]h�ijh]ghaZ�kmlhqgh]h�we_dljhihlj_[e_gby��^hklb]gmlu_�gZ�j_ljhki_dlb\guo�^Zgguo aZ�����²����]]���fh`gh�aZdexqblv��qlh�hkgh\�gufb�bklhqgbdZfb�hrb[db�ijb�bkihevah\Zgbb�fh^_eb�\ j_Zevguo�mkeh\byo�[m^_l�g_�kZfZ�fh^_ev��Z hrb[db�ijh]ghabjh\Zgby�l_fi_jZlmju�\ha^moZ�b ieZgbjh\Zgby�hlimkdZ�l_ieZ�<uiheg_gguc�gZfb�ZgZeba�h[eZklb�^hklh\_jghklb ijh]ghah\�ihdZaZe��qlh�fh^_ev�gZ^_`gh�jZ[hlZ_l�\h�\k_f�^bZiZahg_�\oh^guo�iZjZf_ljh\��mdZaZgghf�\ lZ[ebp_��;he__�lh]h��ijh]gha�hklZ_lky�ijZ\^hih^h[guf�b ^ey�agZ�q_gbc�hlimkdZ�l_ieZ�\ ^bZiZahg_�hl������^h������=dZe��l�_��ijb�lZdbo�mkeh\byo�hlhie_gby��dhlhju_ gb�jZam�g_�h[_ki_qb\Zebkv�\ i_jbh^�����²�����]]��Ihke_^gbc�nZdl�iha\hey_l�bkihevah\Zlv�fh^_ev�ijb�j_r_gbb aZ^Zqb�hilbfZevgh]h�ieZgbjh\Zgby�hlimkdZ�l_ieZ�k p_evx�kgb`_gby�we_dljhhlhibl_evghc�khklZ\eyxs_c�\ we_dljhih�lj_[e_gbb�`beuo�fZkkb\h\�

 Ijh]jZffZ�0HQGHO jZajZ[Zlu\Z_lky�=jmiihc�bkke_^h\Zgby�b jZajZ[hldb�bkdmkkl\_gguo�g_cjhgguo�k_l_c�b]_g_lbq_kdbo� Ze]hjblfh\�O=IM��0HQGHO j_Zebam_l�hibkZggmx� \ >�@ ^biehb^gmx�\_jkbx ]_g_lbq_kdh]h� Ze]h�jblfZ�b iha\hey_l�j_rZlv�hij_^_ey_fu_ ihevah\Zl_e_f fgh]hf_jgu_ aZ^Zqb ]eh[Zevghc�hilbfbaZpbb� >hihe�gbl_evgZy� bgnhjfZpby�� Z lZd`_� ihke_^gyy� \_jkby� 0HQGHO k\h[h^gh ^hklmigu ^ey� aZ]jmadb� ih� Z^j_km��KWWS���XVHUV�NSL�NKDUNRY�XD�PDKRWLOR
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[�Jbk�����Ghjfbjh\Zggh_�nZdlbq_kdh_�b ijh]ghabjm_fh_�kmlhqgh_�ihlj_[e_gb_�we_dljhwg_j]bb�Z��lj_gbjh\hqgu_�^Zggu_�aZ�����²�����]]���[��dhgljhevgZy�\u[hjdZ�aZ������]��djb\Zy�©²²ª�² 3 ��djb\Zy�©± ± ±ª�² 3Ö

AZdexq_gb_<uy\e_ggZy�\ oh^_�ijh\_^_gguo�bkke_^h\Zgbc�\ukhdZy�lhqghklv�ijh]ghklbq_kdhc�fh^_eb�iha\hey_l�k^_eZlv�\u\h^�h \hafh`ghklb�__ ijbf_g_gby�ijb�j_r_gbb�ke_^mxsbo�aZ^Zq�x hi_jZlb\gh]h� mijZ\e_gby� ihlj_[e_gb_f� lhieb\gh�wg_j]_lbq_kdbo� j_kmjkh\� \ dhffmgZevgh�[ulh\hf�k_dlhj_�fmgbpbiZevgh]h�ohayckl\Z�x j_ljhki_dlb\gh]h�ZgZebaZ�hkh[_gghkl_c�ihlj_[e_gby�we_dljbq_kdhc�wg_j]bb��\ qZklghklb��\hkklZgh\e_�gby�ijhims_gguo�^Zgguo�x ZgZebaZ� wnn_dlb\ghklb \__jguo� hldexq_gbc� iml_f� kjZ\g_gby� \bjlmZevghc� dZjlbgu ihlj_[e_gby�� ih�kljh_gghc�k ihfhsvx�ijh]ghklbq_kdhc�fh^_eb�ihlj_[e_gby�b ^Zgguo�h nZdlbq_kdhf�ihlj_[e_gbb�gZdZ�gmg_�^gy�hldexq_gby��b j_Zevguo�^Zgguo�\ ^_gv�hldexq_gby�
;eZ]h^ZjghklbBkke_^h\Zgb_�\uiheg_gh�\ jZfdZo�\uihegy_fhc�\ O=IM�nmg^Zf_glZevghc�GBJ�F�����©F_lh^u�g_cjhg�guo k_l_c�b ]_g_lbq_kdbo�Ze]hjblfh\�ijb�ijh]jZffghf�h[_ki_q_gbb�mkh\_jr_gkl\h\Zgby�dhfie_dkgh]h�wg_j�]hkgZ[`_gby�ihlj_[bl_e_c�\ mkeh\byo�wg_j]hjugdZª��:\lhju�kqblZxl�k\hbf�ijbylguf�^he]hf�\ujZablv�[eZ]h�^Zjghklv�jmdh\h^kl\m�:D�©OZjvdh\h[ewg_j]hª��Z lZd`_�OZjvdh\kdh]h�]b^jhf_l_hp_gljZ��ij_^hklZ\b\rbf�^hk�lmi�d \_^hfkl\_gguf�Zjob\Zf�
Kibkhd�ebl_jZlmju��� DjZldhkjhqgh_�ij_^kdZaZgb_�we_dljhihlj_[e_gby�^ey�djmigh]h�`beh]h�fZkkb\Z�]hjh^Z ��=�D�<hjhgh\kdbc�b^j�����3URFV��RI�WKH��UG ,QW��6F��DQG�7HFKQ��&RQI��8((6¶����6]F]HFLQ��������YRO����SS�����²������� =_g_lbq_kdb_� Ze]hjblfu�� bkdmkkl\_ggu_� g_cjhggu_� k_lb� b ijh[e_fu� \bjlmZevghc� j_Zevghklb� ��=�D� <hjhgh\kdbc�b ^j�����O���HKGH<:�������² ����k�


