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F#;<121?.C#7-+6#.#f01j159@#<1j,.5�

F#=1+,6/2.+,AB#j901<;#1@1/3;22C#

-6=9,10.H�

F#f1,152.+,A#/0-:.529<-#014595-,9+C#

2-#�5.=+,-2.�#4#59<109+,-22C?#;E;<F

,9529@#.2E10?-:.g21F<1?62.<-:.g29@#

4-+18.5

F#5.=+6,2.+,A#?1i3951+,.#i951f1#

+/.3<65-22C#?.i#67-+29<-?9#,-#=1/1F

5.=-7-?9B#52-+3.=1<#71f1#59C53C>,A+C#

8.3Aj#294A<9g#+,6/.2A#4-367;21+,.�

F#2-C52.+,A#2;18@.=29@#,;@2.729@#

6?15z#.2,;02;,6#4#59+1<1D#/01/6+F

<21D#

4=-,2.+,DB#-#,-<1i#/;521f1#/01f0-?F

21f1#4-8;4/;7;22C�

F#/+9@131f.72-#=9+,-2:.C#59<3-=-7-#.#

+,6=;2,-#n$#+'#s)(Fs))o

y=2.>D#4#5-i3959@#6?15#;E;<,9521f1#01459,<6#/0-:.529<-#>#<5-3.E.F

<15-2;#5942-7;22C#4-5=-2A#01459,<6B#2-#E10?63D5-22C#?;,9'

p;,-#01459,<6#E10?6>,A+C#4#60-@65-22C?B#/1F/;0j;#2-5971<B#C<9@#

2;=1+,-,2A1#=3C#59<12-22C#/1+,-53;29@#4-5=-2AB#590.j;22C#<12<0;,29@#

/9,-2AB#=1+Cf2;22C#/1+,-53;29@#:.3;gB#/1F=06f;#�#6?.2AB#C<.#2;18@.=2.#

=3C#/01+65-22C#<-0}>01D'#l9/15.#/1?93<9#/.=#7-+#E10?63D5-22C#?;,9#

01459,<6#?1i6,A#86,9#,-<9?9z

)'#4-?.+,A#?;,9#01459,<6#5<-4-2-#8.42;+F?;,-#79#183-+,A#01459,<6�

s'#?;,-#2.C<#2;#/15[C4-2-#4#59<12-22C?#E62<:.12-3A29@#1815[C4<.5#.#

5986=1565-22C?#<-0[>09#/0-:.529<.5�

v'#?;,-#2;0;-3.+,972-#n%B#+'%$o'

l-<1i#1=29?#4#5-i3959@#6?15#01459,<6#/;0+12-36#10f-2.4-:.H#>#+,-5F

3;22C#+/.5018.,29<-#=1#2-57-22CB#,-83'#s'

7)8!49:';5$E,'',+,F$G&$5=0,5.H1*$'.$71.50(''@$7=/56&B/1',+.$;&$'.53.''@

p1,956D7.#79229<9 !;?1,956D79#79229<9

h149,952;#5.=21j;22C#<;0.529<-#=1#

2-57-22C

";0.529<#=14513C>#+18.#2;f-,952.#59+3153DF

5-22C#2-#-=0;+6#,0;2;0.5B#2-57-3A21f1#/01F

:;+6#

*98.0#7-+6#2-57-22C#4=.g+2D>,A+C#4#

60-@65-22C?#E-<,9721H#4-5-2,-i;21+,.#

�-+#2-57-22C#+/.5/-=->#4#/;0.1=-?9#42-721f1#

2-5-2,-i;22C#/.=/09>?+,5-

*98.0#2-57-3A21f1#<60+6#4=.g+2D>,A+C#4#

60-@65-22C?#0;-3A21H#/1,0;89

*98.0#2-57-3A21f1#<60+6#4=.g+2D>,A+C#4#

60-@65-22C?#+67-+29@#,;2=;2:.gB#1=2-<#8;4#

/1,0;89#5#:A1?6#+/.5018.,29<-

k-/01/1215-2-#.2E10?-:.C#+51>7-+2- k-/01/1215-2-#.2E10?-:.C#2;#4-,0;865-2-

y0f-2.4-:.C#,0;2.2f6#,-#1+189+,.+,A#

,0;2;0-#4-39j-D,A#/149,952;#50-i;22C

y0f-2.4-:.C#,0;2.2f6#,-#1+189+,.+,A#,0;2;0-#

2-=-D,A#2;/09>?2;#50-i;22C

!1+Cf26,9g#0;463A,-,B#/.=#7-+#2-57-22CB#

:.26>,A+C#<;0.529:,51?

!1+Cf26,9g#0;463A,-,B#/.=#7-+#2-57-22CB#2;#

:.26>,A+C#<;0.529:,51?#n�B+'#)s$o

k-=3C#/.=59I;22C#;E;<,9521+,.#01459,<6#/;0+12-36#2;18@.=21#50-F
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@1565-,9#/+9@131f.729g#+,-2B#C<9g#5#42-72.g#?.0.#5/395->#2-#/0-:.529<-#

/.=#7-+#2-57-22C'#�+26D,A#8;43.7#/+9@131f.729@#/0183;?#/09#2-57-22.B#

,-<.#C<z#E18.HB#+,0-@9B#<1?/3;<+9B#+/1367;22C#294A<1H#+-?11:.2<9#4#+-F

?15/;52;2.+,D# .#/9@1DB#/-+952.+,AB# 1:.2<-# C<1+,.#2-57-3A21f1#<60+6#

4-?.+,A#1:.2<9#1,09?-29@#42-2AB#2-5971<B#=1+5.=6B#-#,-<1i#/10.52C22C#

,-#1:.2D5-22C#+6=i;2A#,-#.2'#n&B#+')%xo'

 #/0-<,972.g#=.C3A21+,.#+67-+2.#/.=/09>?+,5-#=3C#/.=59I;22C#;E;<F

,9521+,.# 01459,<6#/;0+12-36#/1=.3CD,A#6+.# 4=.821+,.# 2-# ,09# ,9/-# 4-#

+,6/;2;?#?1i3951+,.#H@#01459,<6z#/15;0@2;5.B#f398922.#,-#4=.821+,.#.4#

+;0;=2.?#+,6/;2;?#?1i3951+,.#01459,<6'

q398922.#4=.821+,.#C53CD,A#+181D#1+189+,.+2.#@-0-<,;09+,9<9#/0-F

:.529<-B#01459,1<#,-<9@#4=.821+,;g#>#59,0-,29?#.#+<3-=29?'#w<3-=2.+,A#

01459,<6#/13Cf->#6#,1?6B#I1#3D=92-#2-?-f->,A+C#48;0;f,9#+51H#:.221+,.B#

?1,959B#/15;=.2<6#C<.#/1792-D,A#E10?65-,9+C#I;#4#=9,92+,5-'#h15;0@F

2;5.#�#4=.821+,.B#C<.#/01+,1#0145926,9B#=1#29@#5.=21+C,A+C#4=.821+,.#2-#

0.52.#42-2AB#6?.2A#,-#2-5971<'#k=.821+,.#.4#+;0;=2.?#+,6/;2;?#?1i39F

51f1#01459,<6B#?1i6,A#86,9#0145926,.#2;#,.3A<9#/09#8-i-22.#.2=95.=-B#

-#g#4-3;i21#5.=#g1f1#.2,;3;<,6-3A29@#C<1+,;g'#*942-7;22C#4=.821+,;g#

/09#01459,<6#/;0+12-36#=14513C>#E10?65-,9#6=1+<12-3;26#/01E;+.g26#

=.C3A2.+,A#/0-:.529<-#5.=#;E;<,9521f1#=1#2-g<0-I1f1#0.52C'

.OJ<9?>O)H@)KCLJKC>HO?O)K9;@DIYOF)<@E>9?OF)L9:L9M9>A#*9@1F
=C79#4#59I;4-42-7;21f1#8631#0140183;21#0;<1?;2=-:.H#I1=1#/.=59I;22C#

;E;<,9521+,.#E62<:.1265-22C#+9+,;?9#01459,<6#/;0+12-36#2-#/.=/09F

>?+,5-@B#C<-#5<3D7->#5#+;8;#2-+,6/2.#;,-/9z

~,-/#)'#h015;=;22C#?;,1=6#�KNWYb^Pa#/13Cf->#5#,1?6B#I1#/0-:.529<#

4-<0./3D>,A+C#4-#=1+5.=7;29?#+/.5018.,29<1?#5#0;-3A2.g#01817.g#18+,-F

215:.#=;<.3A<1@#018179@#=2.5'#*.2#?->#?1i395.+,A#18f1510D5-,9#01817.#

+9,6-:.H#2;#,.3A<9#.4#,9?#/0-:.529<1?B#=1#C<1f1#5.2#4-<0./3D>,A+CB#-3;#

.#4#.2j9?9#E-@.5:C?9B#,-#1,09?65-,9#.2E10?-:.D#/01#1+183951+,.#,.>H#

79#.2j1H#/1+-=9'

~,-/#s'#h015;=;22C#/+9@131f.721f1#,;+,65-22C#-81#-2<;,65-22C'#m-#

:A1?6#;,-/.#/01C53C>,A+C#f1,152.+,A#/0-:.529<-#=1#?-g86,2A1f1#2-57-2F

2CB#g1f1#?10-3A29g#2-+,0.g#.#/+9@131f.729g#+,-2'

~,-/#v'#*9<109+,-22C#?;,1=.5# 01459,<6#/;0+12-36# 4# 60-@65-22C?#

.2=95.=6-3A29@#1+183951+,;g#/0-:.529<-#,-#/.=/09>?+,5-'#h09#:A1?6#
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59<109+,-22C#?;,1=.5#?1i6,A#86,9#0.421?-2.,29?9#5#4-3;i21+,.#5.=#59=.F

3;21f1#8D=i;,6#.#?;,9#/.=/09>?+,5-'#y=2-<#:;g#;,-/#?1i;#4=.g+2D5-,9+C#

,.3A<9#,1=.B#<139#1,09?-2-#/149,952-#1:.2<-#4-#/;0j9?9#=51?-#;,-/-?9'

~,-/#x'#y:.2<-#1,09?-29@#42-2A#,-#2-5971<'#m-#:A1?6#;,-/.B#/.+3C#

/01@1=i;22C#2-57-22C#+/.5018.,29<.5#2;18@.=21#/015;+,9#-2<;,65-22C'#

t2<;,65-22C#4=.g+2D>,A+C#=3Cz#59C53;22C#C<#/149,9529@#,-<#.#2;f-,95F

29@#+,10.2#5.=#2-57-22C�#/149,9521f1#2-+,01D#4.#+,10129#+/.5018.,29<.5B#

,1?6#I1#<;0.529:,51#/01C53C>#.2,;0;+#.#65-f6#=1#+/.5018.,29<-'

*/015-=i;22C#,-<9@#0;<1?;2=-:.g#/;0;=8-7->z#/.=59I;22C#4-:.<-53;F

21+,.#/0-:;4=-,21+,.#6#/01:;+.#2-57-22CB#1+<.3A<9#5929<->#6+5.=1?3;22C#

59f1=9#5.=#/01:;+6#E10?65-22C#,-#01459,<6#/;0+12-36B#7;0;4#1,09?-22C#

+1:.-3A21H#,-#;<121?.721H#;E;<,9521+,.�#429i;22C#59,0-,#2-#01459,1<#

/0-:.529<.5B# 4-5=C<9# 60-@65-22D#/149,9529@# ,-# 2;f-,9529@# +,10.2B#

/+9@131f.721f1#.#?10-3A21f1#+,-26#/0-:.529<-�#/.=59I;22C#/01=6<,95F

21+,.#/0-:.#,-#48.3Aj;22C#5.==-7.#5.=#/0-:.529<.5#6#59f3C=.#/.=59I;22C#

0;463A,-,9521+,.#=.C3A21+,.#/.=/09>?+,5-B#4-5=C<9#8.3Aj#=1+5.=7;21?6#

,-#<5-3.E.<15-21?6#/;0+12-36'

wh�wy"#*�"yG�wltmm��#!�~G~�z

)'# l1?#m'#G-459,9;#/;0+12-3-#<-<#92+,06?;2,#6/0-53;29C#/0;=/09C,9;?#��#h0183;?�#

,;1099#9#/0-<,9<9#6/0-53;29C'#�#)��v'

s'#  /0-53;29;#/;0+12-31?#5#6+3159C@#+1:9-3A21#0�21721g#�<121?9<9�#m-67'#0;='#G'#

p-00-B#q'#r?9=,-'#�#p'z#94=-,F51#p1+<'# 2F,-B#)���'

v'#  /0-53;29;#/;0+12-31?#10f-294-:99z# 7;829<#��#h1=#0;='#t'u'#"98-215-'#�#vF;#

94='B#=1/'#9#/;0;0-8#�#p'z#�m�GtFpB#s(($'#�#$v&#+'

x'# w-57;2<1#*'t'#6/0-53.22C#01459,<1?#/.=/09>?+,5-z#m-57'#/1+.829<'#�#"'z#"m~ B#

s((s'#�#v%)#+'

%'# �1f92#�'�'#�2=959=6-3A2.g#/3-2#0-459,9C# �� /0-53;29;# 0-459,9;?#/;0+12-3-#

-5f6+,#�#s((�#f'#�#�v#{)�|'#�#w'#x&F$)'

$'# h1f63C;5-#~'*'#*9=�#9#E10?�#1867;29C'#y/,9?94-:9C#4-,0-,#2-#1867;29;z#+?;F

2-#/09109,;,15#�� /0-53;29;#0-459,9;?#/;0+12-3-#-5f6+,#�#s((�#f'#�#�v#{)�|'#�##

�'#s(&Fs)s'

�'# "67;015-#t'!'#�4?;2;29;#1,21j;29C#+1,06=29<15#<#1867;29D#�� /0-53;29C#0-4F

59,9;?#/;0+12-31?#-/0;3A#�#s()(#f'#�#�(s#{ss|'#�#�'#)sxF)vv'

&'# t0,62C2#l'"'#p;,1=131f9C#]]���F#=91f21+,9<-#9#0-459,9;#+1,06=29<15#10f-294-:99#

�� /0-53;29;#0-459,9;?#/;0+12-3-#�#s()(#f'#�#�(s#{ss|'#�#�'#)%s#F#)$�'


