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2.3. DEVELOPMENT OF
DERIVATIVE ACCOUNTING AS A

TREND OF IMPROVING THE
INFRASTUCTURE OF ECONOMIC

GROWTH
L.N. Gerasimova, Doctor of Economics,

Associate Professor;
E. . Seredyuk, Student

Federal State Educational Institution of Higher Profes-
sional Education «Finance University under the Govern-
ment of the Russian Federation», Moscow

This research was made to examine the possible ways
of improving the infrastructure of economic growth through
developing the techniques used in accounting and pre-
senting derivatives.

Various financial instruments, including derivatives, perform
an important role in economies of developed countries. The
usage of derivatives has a favorable impact on volume and
liquidity of stock markets. At the same time non-financial enti-
ties can use them for hedging. In Russia the potential of such
contracts is unrealized. One of the reasons of such state of
affairs is insufficient regulation of term contracts. Another rea-
son is the fact that, there’re no well-approved accounting
methods and valuation techniques of such contracts in Rus-
sian Accounting System. That’s why the purpose of this re-
search is to examine problems associated with accounting of
derivatives and presentation and measurement of them in
financial statements.

Nowadays there’re many discussions on this topic between
economists. Among the authors it is worth to mention
V.G. Getman, L.T. Gilyarovskaya, J.V. Sokolov, B. Needles.

Theoretical and practical aspects are contemplated in the
work. Special attention is drawn on the influence of various
accounting and valuation techniques on trustworthiness of
information presented in financial statements.

In Chapter One the description of various financial in-
struments is given, their role in macro- and microeconom-
ics is shown. In Chapter Two problems of managerial ac-
counting of derivatives are thoroughly examined. In Chap-
ter Three there is an analysis of current methods, used in
Russian Accounting System for recording operations with
these assets, valuation and presentation of them. Advan-
tages and disadvantages of various derivative instruments
valuation techniques are highlighted.
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