e co3JaHNe OOIIECTBEHHOTO OOraTcTBa (HANMYHME CBSI3M MEXy BEIMYMHOM OOIIECTBEHHOTO
TpyZa 1 HAIMOHAJILHOTO O0raTcTBa);

e TBOpueckas (4UeNOBeK, B IIpolecce TpyJda, HE TOIBKO CO3JaeT TPOAYKT, HO U
COBEpILICHCTBYETCS);

e OCHOBa pa3BHTHS M COBEpIICHCTBOBAHWS, KaK 4YeJOBeKa, TaKk M oOIIecTBa B IIETIOM,
COLMAJBHBIX, JYXOBHBIX NMOTpeOHOCTEll uenmoBeka (Tpya MOXKET pa3BUBAaThCA U JaBaTh PE3YJILTAThI
TOJIBKO KaK OOIIECTBEHHBIN TPYL).

Ilpy TpakTOBKE MOHATHS «TPYHAOBOW IIOTEHIMAT» C TOYKM 3PEHUS OSTUMOJOTHU €ro
COCTAaBISIIONINX «TPYI» M «IIOTCHIHAI», B INEPBYIO OYepelb HYXHO MOHMMAaTh, YTO «TPYIOBOH
MOTEHIMA) CBSI3aH C ONpPEJEICHHBIM BPEMEHEM, MECTOM W HabOpoOM CICHU(HUYHBIX HABBIKOB,
HEOOXOMUMBIX JUI1 TPyZAa B OIpeneNieHHoi oGiactH. Bputo OBl HEBEpHO ONIpEneNsTh «TPyAOBOH
MOTEHINA, KaKk CHHOHMM OJHOTO W3 HMOHATHH «Pecypc», «pe3epB» MIIH «BO3MOXHOCTH», TaK Kak
«TPYIOBOH IMOTEHIMAID) SIBISIETCST OoJiee eMKUM IOHSATHEM, U, IO CYTH, SIBISIETCS COBOKYITHOCTBHIO
BCEX TpeX TEPMUHOB [6], a ero pa3BUTHE SBISAETCA HE CTOJBKO BIMSHHE Ha €ro PECypCHYIO U
PE3EpPBHYIO YacTh, CKOJILKO BO3/ICHCTBUE HAa ONPEENICHHbIC TOKA3aTe! VIS MOAACPKaHHUS TPYIOBOTO
HOTEHLMAJIA HJIH Pa3BUTHS JI0 ONPEISICHHOTO YPOBHS B COOTBETCTBUH C LICJISIMH OpraHU3aLUH.

Urtak, ¢ y4eToM BBIIECKA3aHHOTO, «TPY/A0BOii IOTEHIHAT» - 3TO CTENCHb BO3MOXKHOTO y4acTHs
pabOTHUKOB B  TPYHOBOH MAEATENHHOCTH OpraHM3allid C y4eTOM HX IICHXOJOTMYECKUX,
(M3MONOTHYECKUX,  COLMANBHBIX,  JeMOTrpaMueckuX, KBAIM(HKAIMOHHBIX W  JIMYHOCTHBIX
0COOSHHOCTEH, a TaKKe BO3MOXKHOCTEH MX JTaJbHEHIIIEr0 Pa3BUTH B IIPOLIECCE TPYHAOBOH AESTEIHHOCTH.
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Annomanusn: 6 cmamve AHAIUUPYIOMCS OCOOEHHOCIU (DOPMUPOBAHUSL ONMUMALLHOU CIMPYKNYPbl
cobCmeenHo20 Kanumana, AGISIOWeENcs OCHOBOU (DUHAHCOBOU YCMOUMUBOCIMU U  6e30nacHocmu
Kommepueckux opeanuzayuil. IIpoananuzuposanvl OCHOGHBIE IKOHOMUUECKUE KOIPPuyueHmol
(nokazamenu  QUHAHCOBOU  YCMOUYUBOCMU, — NIAAMENCECNOCOOHOCMU, — 0€N060l  AKMUBHOCHIU,
penmabenbHocmu), KOmopwvle NO360ISAIOM  OYEHUMb YPOBeHb (QUHAHCOBOU  bGe3onachocmu U
VCMOUMUBOCIU XO3AUCMBYIOWUX CYOBEKmMos. ABMOopom npedodiceHbl Meponpusimusl, HanpaeieHHvle
Ha yeeaudeHue QUHAnco8oli YyCmouuugoCmu u 6€30NaCHOCIU KOMMEPHYEeCKUX Op2aHU3aYull.
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IIpoGnemsl, cBsi3aHHBIE C oO0OecredyeHHeM (HUHAHCOBOM YCTOMYMBOCTH M O€30IIaCHOCTH, Ha
CETOIHSIIHUI JICHb SIBIISIFOTCS] aKTYJIBHBIMH, YTO CBSI3aHO HE TOJIBKO C (PMHAHCOBBIM KPU3HCOM, HO H
¢ riobanm3anueil SKOHOMHUKH, NMPUBOASAIICH K MOSBICHUIO PA3IMYHBIX yrpo3. B Takux ycioBusx
OpTaHM3allMM CTAJKHBAIOTCS C HEOOXOIMMOCTBIO CO3MaHUSI HOBBIX IIOJXOJOB K OOECIICUCHHUIO
YCTOHYMBOCTH U O€30IIaCHOCTH Pa3BUTHS CBOECH ESITEIHHOCTH.

CoOCTBeHHBII KamuTaja JaeT MOHMMAaHHE TOTO, HACKOJNBKO XO3SHCTBYIOHNIMI CyOBEKT oOmamaer
YCTOHYMBOCTBIO B (PUHAHCOBOM ILTAHE, HACKOIBKO TIPaMOTHO BEIETCA YIPABICHHE OpraHHU3alueH.
CTpyKTypa COOCTBEHHOTO KaluTala SIBISIETCS (haKTOPOM, OKA3bIBAIOIINM HEOCPEICTBEHHOE BIMSHHE Ha
(hMHAHCOBOE COCTOSHME OPraHW3allid — €ro JOJTOCPOYHYIO IUIaTeKeCTIOCOOHOCTh, BEMYMHY JOXOAa,
peHTa0ebHOCTh ICATENBHOCTH, a TAKKEe ero 3KOHOMHUYECKYI0 W (PMHAHCOBYIO Oe3omacHOCTh [1, c. 92].
ABTOPOM BBIIEIISIOTCS CIIEIYIOIINE KPUTEPHN ONTUMAIBHOM CTPYKTYPBI COOCTBEHHOTO KaIiTana:

1. BenuumHa yCTaBHOIO KamuTala JOJDKHAa OTBeyaTh TPEOOBAaHUSM, 3aJIOXKEHHBIX B
3aKOHOJATENBHBIX aKTaX. JTO OOECIEeYHT BHINOJHEHHE 3aIMUTHON (YHKIHH, KOTOpas IpHUCYIIa
COOCTBEHHOMY KaIllUTaIy.

2. OyHKIMOHUPYIOIINE KOMMEPUYECKHE OPTaHU3aINH JOIDKHBI 00J1aJaTh JOCTaTOYHOH BEITNIHHON
COOCTBEHHOTO KaITUTaa, KOTopas o0ecrieuuBaeT pUHAHCOBYIO 0€301MacHOCTD U CTaOMIIBHOCTb.

3. llena coOCTBEHHOro KamuTajga BBIpaKaeT CTOMMOCTb OpraHM3alUM, ce (UHAHCOBYIO
YCTOHYMBOCTB, @ TAKXKE IO3BOJISIET PEATM30BaTh OKYMATEILHYIO CIIOCOOHOCTh KalnTaa.

4. Kamuranm BBICTymaeT B KadecTBE IIOCPEIHHKA B MPOU3BOJCTBE, CIYXHT HCTOYHUKOM
YIIOBJIETBOPEHUs Oynymux norpedHocTeil opranusanun. [1oaToMy B cOCTaB COOCTBEHHOTO KamuTana
CllelyeT BKIII0YATh HePacIpeaeIeHHYIO IIPHObLIb.

5. Peanmuzamust 3al0UTHOM W perymupymoomed (yHKIUH MOXET MPOUCXOAWTh TOJBKO TIPH
(hOopMUPOBAHNH MHUHIMAIILHOTO pa3Mepa pe3epBHOTO KaIuTala.

IIpennoxxenHas crpykrypa oOpa3oBaHHS COOCTBEHHOTO KarUTalla MO3BOJUT XO3SHCTBYIOIIEMY
CYOBEKTY UMETh YCTONUMBOE (pHHAHCOBOE Pa3BUTHE M UMETh O0Jiee KOHKYPEHTOCIIOCOOHbIE KauecTBa
10 CPABHEHUIO C IPYIrUMU OpraHU3alusIMU.

duHaHCcOBass 0€30MaCHOCTD SIBISIETCS BAXKHOM COCTABISIIONICH MEATEIBHOCTH OpraHuzaruu. J{is
ee obecreveHns1 He0OXO0AMMO PEIINTh CICAYIOLINE 3a1aun:

1) BBISIBUTH YTPO3BI M OTTACHOCTH JUISI OpTaHHU3aINY;

2) onpenenuTh NoKa3aTel (HHAHCOBOH YCTOWYMBOCTH 1 OE30II1aCHOCTH;

3) pa3paboTaTh MepoNpHATHS, HANpaBICHHbIE Ha oOecreueHHe (HHAHCOBOH OE30ITaCHOCTH H
YCTOHYMBOCTH B KPATKOCPOYHOM H B IOJITOCPOTHOM NEPHOMAX;

4) OCyLIECTBIATh AaNbHEHIINKA KOHTPOIIb 32 BBIITOJIHEHUEM MEPOIIPUATHIA;

5) aHanM3 BHIIIOJIHEHHS MEPONIPUATHMA, UX OLIEHKa, KOPPEKTUPOBKa [2].

Jl1st puHAHCOBO# YCTOWYMBOCTH M 6€30MaCHOCTH 0c000e 3HAYCHNE UMEIOT He caMi KO3 (HULIEeHTSI, a
UX TIOpOroBbIe 3HaueHMs. OHH NpPECTaBIAIOT CO0OM MpenenbHbIe BENMYMHBI, HECOOMONEHNE 3HAYCHUIH
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KOTOPBIX 3aTPyAHSIOT HOPMAlbHOE Pa3BUTHE BOCHPOM3BOJACTBA, M MOXET IPHBECTH K HETATHBHBIM
TEHJCHIMSIM KaK B YacTH (PMHAHCOBOM Oe30IacHOCTH, HO M HKOHOMHYECKOH 0e30IacHOCTH B ILIEJIOM.
Cucrema K03(p(HUIMEHTOB, IMEIOIINX KOJIIMIECTBCHHOE BBIPKEHHE, TIO3BOJIUT 3apaHee MPeaynpeanuTh 00
yrpo3e HapylIeHHUs YCTOWYMBOCTH M O€30MaCHOCTH M IPEMNPUHATH MEPHl 10 €€ IPEeTyHNpeskAeHHIO.
Heo6xo1mMo OTMETHTB, YTO YCIIOBHS O€30IIAaCHOCTH MOXKHO JOCTWYb IIPH YCIOBHH HAaXOXKACHHS BCEX
THoKasaTernell B OMyCTUMBIX MpeieiaX MOPOTOBbIX 3HAYCHUH.

Ilpu cocraBieHun cucTeMbl KO3(QUIMEHTOB (UHAHCOBOI OE30MACHOCTH OpraHM3allMU IJIABHBIM
MOKa3aTeNeM, 10 MHEHHIO aBTOpa, JOJDKEH OBITh MOKA3aTeNlb POCTa CTOMMOCTH COOCTBEHHOTO KaruTaja.
3OT0 CBS3aHO € TEM, YTO OH XapaKTepU3yeT yPOBEHb BO3PACTAHNUsI OJIarOCOCTOSHHUSI AKIIMOHEPOB.

OueHnTh ypOBEHb (MHAHCOBOH OE30IACHOCTH MOXKHO II0 SKOHOMHYECKHM IT0Ka3aTelsM,
OCHOBHBIMH M3 KOTOPBIX SIBIITIOTCS IIOKA3aTellM, XapaKTepH3YIoUIue (MHAHCOBYIO YCTOIYHBOCTD,
IUIATEKECIIOCOOHOCTE,  JEJIOBYI0  aKTHBHOCTB,  pPEHTaOeNbHOCTh  OpraHm3anuu. [lepedeHn
K03 QHITEHTOB Ha OCHOBE COOCTBEHHOT'0 KalMTaja IpeacTasieH B Tabmume 1 [3].

Tabruya 1. Koapghuyuenmot Ha ocHose nokazamens cOOCMBEHHO20 KANUmMAid, Xapakmepusylowjue QUHAHCO8YIO
ycmouuueocms U 6€30nacHOChb OpeaHu3ayuil

IloporoBsle 3HaYEeHHSI
Boicokmii Huskuii
TToxa3aTenn Pacuyer noka3zareas
YPOBeHb YPOBeHbL
0e30aCHOCTH 0e30macHOCTH
INoka3atenu HHUHAHCOBOH YCTOHYMBOCTH
Kosdduiment CobcTBennblii Kanmrai / Bamora
b 6omee 0,5 menee 0,3
ABTOHOMHU Oananca
Kosdppuunent 3aemusbiii kanutan / CoOCTBEHHBIN
b menee 1,0 ooxee 3,0
(hrHAHCOBOTO pHIYara KaIuTal
Koaddpuunent (CobcTBeHHBII KanuTan +
00€eCIIeueHHOCTH JlonrocpodHble 00s13aTenbCTBa —
6osee 0,3 menee 0,1
COOCTBEHHBIMU Bueoboporhbie akTuBbl) / OG0pOTHBIE
CpeACTBaMHU AKTHUBBI
Koaddpuunent (CobcTBeHHBIIH KanuTan +
MaHEBPEHHOCTH OJITOCPOYHBIE 0053aTENIbCTBA —
P A P 6omee 0,7 menee 0,3
COOCTBEHHBIX BHeobopoTHBIE aKTUBET) /
00OpOTHBIX CPE/CTB CoOCTBEHHBIH KaImuTal
IToka3aTen mIaTexecrnocoOHOCTH U JI€JIOBOM aKTUBHOCTH
Kosppuument CoOCTBEHHBIN KaruTa /
b . . oomee 2,0 menee 1,4
32EMOCIIOCOOHOCTH JloArocpouHsIit 3aeMHBII KaruTal
Koadpunument
Beipyuka / CpesHsist BenuurHa oKa3areib IoKa3areib
000paYrBaEMOCTH .
COOCTBEHHOTO KalHTaja —max -min
COOCTBEHHOTO KaluTaja
Tokaszarenu peHTabeabHOCTH (3 HEKTUBHOCTH UCIIOIB30BAHHS KAIIHTANIA)
PenrabensHOCTD Yucras npubbuth / CpemHsis BeTHIHHa 1oKa3areib MoKa3aTelb
COOCTBEHHOTO KaluTaja COOCTBEHHOTO KalHTAajIa —max -min
PeHTabeNbHOCTD YHCTHIX Yncras npudsuts / CpenHsist oKa3aremb oKa3aTenb
AKTHBOB CTOMMOCTH YHCTHIX aKTUBOB —max —min
YucTast nprObIIE 32 BHIYETOM
Koadpunnent P
. HAYHCIICHHBIX AUBHICHIOB oKa3aremb oKa3aTeib
YCTOHYHUBOCTH !
(mpoutenToB) / CpenHsiss CTOMMOCTb —max -min
9KOHOMHUYECKOT0 pOCTa
COOCTBEHHOTO Kanurana

B 3aBHCHMOCTH OT MOJIYYEHHOTO 3Ha4YeHHsT KO3((HUIMEHTa MOXHO CHeiaTh BBIBOJ 00 ypOBHE
(uHaHCOBOW 0E30IaCHOCTH W YCTOWYHMBOCTH XO3SHUCTBYIOIIEro cyObekra. OUYEBHAHO, HYTO
MaKCHUMasbHasi 06e30MacHOCTh OyIeT JOCTHIHYTa MPH YCIIOBHH, YTO BCS CHCTeMa KO3()(HUIIHEHTOB
HAXOJUTCS B TpeJerax COOCTBEHHBIX JOMYCTUMBIX MMOPOTOBBIX 3HAYCHHM, a MOPOTOBBIE 3HAYECHHS
OJHOTO TIOKa3aTelsl MOCTHraloTCs He B yumiepd ocTanbHbIM. [IpH HaXOXICHHUHM 32 IIpejesaMu
MOPOTOBBIX 3HAYCHHUH OPraHH3alHs CIIOCOOHA MOTEPSATh YCTOWYMBOCTD, TMHAMUYHOE CaMOpa3BHUTHE,
KOHKYPEHTOCIIOCOOHOCTh U MOXKET CTaTh 00BbEKTOM BPakeOHOTO MOTJIOMICHUS HIIH CIUSHUSA.
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OJHUM W3 3TANoB aHauM3a (GUHAHCOBOH yCTOWYMBOCTH M O€30IIACHOCTH OPraHU3aLUH SABIETCS
NPUHATHE YIPABICHYECKUX PEIICHUH B COOTBETCTBUM C OIpPEJEICHHBIM YPOBHEM (HHAHCOBON
0e30macHOCTH, a Takke (POPMHUPOBAHUE NPOTPAMMBI ISUCTBHUIT 10 MOBHIIICHAIO YPOBHS (MHAHCOBOM
0e30MacHOCTH X03HUCTBYOMIETO CyOBeKTa [4].

ABTOpOM TpeuaraeTcs KOMIUIEKC MEpONpPHSATHH, HANpaBICHHBIX Ha IIOBBIICHHE YPOBHSI
(UHAHCOBOW YCTOWYMBOCTH U O€30MaCHOCTH OpTaHU3aIIHUiL.

Tabnuya 2. Komnuekc meponpusimuii no yeeauyeHuio yposHs YuUHaAHCo8otl ycmouyugocmu u 6e30nachocmu
KOMMEPUECKUX OP2aHu3ayuil

Copep:xaHue Npoueayp Mo NOBbIIEHUI0 YPOBHS YCTOHYMBOCTH H

IMapamer;
p p 0€301acHOCTH NPH HU3KOM YPOBHE NapaMeTpa

B cirydae cHmkeHnst KO3 HIMEHTa HIKE HOPMBI CIICAYET YBEINIHUTh
Koadduuunent apronomun pa3mMep COOCTBEHHOTO KamuTaia 3a cueT GOPMHUPOBAHHS ONpPeIeICHHBIX
PE3epBOB M yBEINYCHHS HEPACIIPEACICHHON NIPHOBUTH

Heo6X0MMO yMEHBIIHUTE 3aEMHBIH KAIlUTaJ 38 CYET CHIKCHHUS

Koapduument ¢prunancooro KPEIUTOPCKO# 3a0/KEHHOCTH, 33/I0JDKEHHOCTH 110 3aiiMaM 1 KPEIUTaM.
pbluara Jlpyroii nporenypoi yIydIieHus COCTOSIHUSA OpPraHU3alHHU SBIIETCS

yBeIHYeHHEe COOCTBEHHOTO KamuTaja 3a cueT GOpMHPOBaHHs Pe3epBOB

Koadduunent manespentocta | I[lpu HaxoxaeHnn kodhuuneHTa B npeaenax Huxe HOpMbI, HEOOXOAUMO
COOCTBEHHBIX 00OPOTHBIX YBEJIUYHUTH Pa3Mep COOCTBEHHBIX OOOPOTHBIX CPECTB, CHU3HUTh
CpencTB KPEIUTOPCKOHN 3a10JDKEHHOCTh, YBEIIMYNTh COOCTBEHHBIH KaITUTAI

Cnez{ye’r YMEHBIINUTD BEJIMIYUHY A0JITOCPOYHOI'O 3a€EMHOI'0 KaltuTalia,

Koaddunuent o
YBEJIMYHUTH COOCTBEHHBII KalMTAJl 32 CUET CO3/IaHHs PE3EPBOB, YBEIUUUTh
3aeMOCIIOCOOHOCTH
HepacrpeieNeHHYIO MPUOBLTL
Koodpumpent Heo0xo01umo noBEICUTH 00BEM MPOJIAXK, UCIIONB30BATh B JEATEIbHOCTH
0oJiee COBpPEMEHHBIE CPE/ICTBA TPY/Ia, YBEIUUUTh COOCTBEHHBIN KanuTaj
000paYrBaCMOCTH

TIpH IIOMOIHN (bOpMPIpOBaHI/IH PE3EPBOB, YBEIIMIUTE pasMEpP

COOCTBEHHOTO KamuTasa .
HepacnpeAeIeHHON MPUOBLTH

PenTabenbHOCTH COOCTBEHHOTO

TpebyeTcst yBeaIMUUTh pa3Mep YUCTOM MPUObLIN
Karuraia peby b p P P

PenrabenpHOCTb YHCTHIX .
TpeOyeTcs yBENUYUTh pa3Mep YUCTON MPUOBLTH

aKTHBOB
Koaddunuent ycroitunoctn Heo0xonumo yBenn4uTh pasMep YUCTOH NPUOBLIN 32 BEIYETOM
SKOHOMHYECKOTO POCTa HAYHCIICHHBIX AUBHICHIOB (IIPOIICHTOB)

IMpemnoxxeHHble MPOLEXYpbl ONpeaeTeH s YPOBHS (MHAHCOBOW YCTOIYMBOCTH M G€30IIaCHOCTH
OpraHU3alliM Ha OCHOBE MOKa3aTeNsi COOCTBEHHOTO KalMTAala MPEOCTaBIA0T OO0JIbIIIE BO3MOXHOCTH
JUIST KOMIIJIEKCHOTO aHann3a (QYHKIMOHHPOBAHHS OPTaHW3alUH, IO3BOJSAIOT OOHAPYXUTH YIrpPO3bI
¢uHaHCOBEIM MHTepecaM. Kpome Toro, mpeicTaBlieHHBIH KOMIUIEKC MEPONPUSTHH 110 yBEIUUCHUIO
(mHAHCOBOH YCTOWYMBOCTH M 0€30MaCHOCTH MO3BOJIMT PYKOBOJCTBY OpPTraHU3alNH IPHHATH PEIICHHUE,
HaIpaBJICHHOE Ha MOBBIICHUE Y()()EKTUBHOCTH AATbHEHIIETO Pa3BUTHS.
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