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CYLHOCTb ®IHAHCOBOW EE3OMNACHOCTW MPEAMNPUATNSA

B cTaTbe paccMaTpUBaeTCs CYLHOCTb «(hMHAHCOBO Ge30MacHOCTY NPeAnpUsTHs». MpoBeaeH TEOPETUYECKNIA aHa-
73 MPOBNEMbI 1 CHOPMYNMPOBAHO OMpeaesieHne «PUHAHCOBOI 6e30MacHOCTY NPeanpPUATHS».
KntoueBble cnoBa: (hvHaHCOBas 6e30MacHOCTb NPeanpUATHAS

BBEAEHWVE

Mpob6nembl PrHaHCOBOI 6e30MaCHOCTY AN NPeANPUATUAIA pas3NYHbIX BUAOB 3KOHOMUYECKO AeATENbHOCTMN NMe-
0T 0C060€ 3HaYeHWe. B cOBpeMEHHbIX YCMOBKSX NPAKTUYECKW BCe MPEANpUATUS U OpraHu3aLmn CTaakmMBaroTes ¢
(hMHAHCOBbLIM PUCKOM, HEXBATKOM (IMHAHCOBbIX PECYPCOB, BbICOKVM YPOBHEM KOHKYPEHLMMN, HEBO3MOXXHOCThH) CMpOor-
HO3KPOBaTbL MEPCMEKTMBbI NMOMYYEHNS LOXOLO0B U NPUbbINK. B 3TUX yCNOBUAX NPeLNPUATAS JOMKHbI 0CO6EHHO Cepb-
€3HO OTHOCMUTbCS K CBOeli (PMHAHCOBOI Be30MacHOCTH, HeOMYyCKaTb Mepepacxofa CPeacTs, peaslbHO OLEHWBATb (-
HaHCOBbIE Yrpo3bl, CBOEBPEMEHHO BHOCUTb U3MEHEHWS B (IMHAHCOBbIEe MaHbl, POPMUPOBATL pe3epBbl, CMOCOOHbIE
HeLONYCTUTL YXYALLEHNE PUHAHCOBOIO MOOXKEHMS.

V3yyeHrem (HaHCOBOW 6e30MacHOCT Ha MMUKPOYPOBHE 3aHMMaMCh Pa3nnyHble yyeHble. Cpeamn YKpamHCKmX
y4eHbIX MOXHO BblgenunTb: BnaHk W.A. [1], 3aropogHuin A.Tl"., BosHtok 1. [2], M'yass O.E. [3] u ap. Cpeamn poccwii-
CKUX YUeHbIX 3aMeTHbIA BKNaf B M3yyeHne PrHaHCOBOl 6esonacHocTu BHecnn: CeHuaros B.K. [4], Boromonos B.A.
[5], FanoHeHko B.®. [6] u ap.

BmecTe ¢ Tem, cnefyeT OTMETUTb, UTO TEOPETUYECKME BOMPOCHI (IMHAHCOBOW 6e30MacHOCTY NpeanpusTHiA paspa-
60TaHbl HeJOCTAaTOUHO NOMHO. TpebyeT YTOUHEHNs onpedeneHne «hMHaHCOBO 6e30NacHOCTY NpeanpuaTUs». Hepo-
CTaTOYHO MOJIHO PACKPbIThI CYLLLHOCTHbIE XapaKTEPUCTMKUN NOHATUS «(hMHAHCOBas 6e30MacHOCTb NPEeANpUSTUA».

MOCTAHOBKA 3ALA4UN

VccnegoBaHve BOMPOCOB (DMHAHCOBOM 6e30MacHOCTU NPeSnpUsaTUiA 6asmpyeTcsa Ha UCMOoNb30BaHUK TeopeTuyec-
KOO aHa/n3a 1 0606LLEHNS HayUHbIX pa3paboToK, UCTOPUYECKOTO 1 IOFMYECKOTO METOAOB Hay4yHOro no3HaHms. Lle-
NbIO CTaTby ABNAETCS YTOUHEHME CYLLHOCTU (PMHAHCOBOV 6e30MacHOCTU NPEANPUATUS B COBPEMEHHbIX YCOBUSX XO-
3AMCTBOBaHNS.

PE3Y/IbTATbI

MepBoHa4aNbHO MOHATYE «(hMHAHCOBAast GE30MAaCHOCTb» PACCMAaTPMBASIOCh B COCTaBE 3KOHOMMWYECKOI 6e30MacHo-
CTU U He BbIAENSAN0Ch KaK CaMOCTOAITE/bHbIM 31eMeHT. [103TOMY, UCTOPWI0 BO3HUKHOBEHWS MOHATMS «(PMHAHCOBas
6€30MacHOCTb» MOXHO pacCcMaTprBaTh U KakK MCTOPMI0 3KOHOMUYECKOW 6e30nacHOCTM.

BriepBble Kak CaMOCTOSITE/IbHAsA KaTEropus MOHATHE «3KOHOMUYecKas 6e30MacHOCTb» 6bl0 ynoTpebneHo B 1934
®paHKIMHOM Py3BenbTOM B €ro BbICTYN/IeHM 0 HOBOI 3KOHOMUYecKoi nonnTuke Amepumku [7]. C 3Toro MomeHTa
noj «3KOHOMUYECKON 6e30MacHOCTLIO» CTasiv MOHUMATh BXKHENLLYHO XapaKTePUCTMKY SKOHOMMWYECKONM CUCTEMBI,
KOTOpas ONpeaensieT ee CNOCOBHOCTb MOAAEPKMBATL HOPMAsIbHbIE YCNI0BWS XXU3HEAEATENbHOCTU HACeeHWs, YCTOM-
ymBoe 06ecreyeHrie pecypcaMmu pasBMTUS HAPOAHOTO XO35ACTBA, & TakXkKe NOCNeA0BaTe/IbHYIO peanv3aumio Haumo-
Ha/IbHO-rOCY/lapCTBEHHbIX MHTEPECOB [4; 8].

B Poccuiickoii ®egepauymn 0gHUM 13 NEPBbLIX MOHATHE «3KOHOMUYeCKas 6e30MacHOCTb» UCMO/b30Ba akafeMuK
.. AbankuH, KoTopbliA Npeanoxun B 1994 r. cneaytoLLyto (hopMynmMpoBKY: «3KOHOMMYeCKasi 6e30MacHOCTb — 3TO
COBOKYMHOCTb YC/IOBWIA U (JaKTOPOB, 06€CMeYMBAIOLLMX HE3aBUCMMOCTb HAaLMOHA/IbHOM 3KOHOMMWKM, €€ CTabnIbHOCTb
N YCTONUMBOCTb, CMNOCOBHOCTb K MOCTOSIHHOMY OOHOB/IEHMIO 1 CaMOCOBEPLLIEHCTBOBaHMIO» [9].

MepBOHaYanbHO NOHATUE «3KOHOMUYECKas 6e30MacHOCTb NPeANpUATHS» paccMaTpMBanach Kak o0becneyeHue yc-
NTOBUIA COXPaHEHUST KOMMEPYECKOi TaliHbl U APYTUX CEKPETOB NpeanpuaTus. MpobneMy 3KOHOMMYECKOI 6e30nacHoC-
TV B YKa3aHHOM KOHTEKCTe Npeg/iaraioch peLlarb UCX0AS U3 MPeAnoChIIKN, YTO CTEMEeHb HALEXHOCTU BCEN CUCTEMBI
COXPaHHOCTM MHGopMaLMy OnpeaenseTcs ypoBHeM 6e30MacHOCTM camoro cnaboro ee 3BeHa, KOTOPbIM CUMTaeTcs
MepCOoHasT OpraHn3aLmn. «9KOHOMMYecKas 6e30MacHOCTb NpeanpuaTvs ((PUpMbl) — 3TO Takoe COCTOSIHWE JaHHOro
X03MCTBEHHOTO CyObeKTa, MPN KOTOPOM XM3HEHHO BaXKHbIE KOMMOHEHTLI CTPYKTYPbI W AeATENIbHOCTW NPeanpusTys
XapaKTepu3yoTCA BbICOKOI CTENEHbIO 3aLLMLLEHHOCTY OT HeXeNaTebHbIX U3MeHeHuiA» [10].

B uenom onpegeneHve 40BOLHO TOYHO OTPaXKaeT CYLLHOCTb MpoLecca no obecrneveHmnio 6e3onacHoOCTY Npesnpu-
ATWS, O4HAKO HE JaeT KPUTEPMEB OLEHKWN COCTOSHMA NPESNpUsSTMA KakK TakoBOrO.

MocTeneHHO onpeaeneHuns CyLHOCTM 3KOHOMUYECKOW 6e30MacHOCTM M3MEHSNNCh, YTO 6bi10 06yC0B/IeHO 6onee
YIy61eHHbIM ro TEOPETUYECKMM OCMbICIEHNEM.

B HacToALLMIA MOMEHT B COCTaB 3KOHOMUYECKOI 6e30MacHOCTU BXOAUT Psif ee COCTABSAIOLMX, HO MPaKTUYECKN B
Ka)K10M ee MOHATM OCHOBY COCTaBNsAET (IMHaHCOBas 6e30MacHOCTbL Cy6beKTa X03aiMcTBOBaHUA. pu aTOM, crneayeTt
OTMETWTb, YTO HEKOTOPbIE YUYeHbIe, JaBas XapaKTepUCTUKY SKOHOMUYECKOI 6e30nacHOCTU, (haKTUHECKN paccmaTpu-
BalOT (hMHAHCOBYHO Ge3onacHoCTb npegnpuatus. Hanpumep, Cygakosa O.V/1. onpeaensieT 3KOHOMMYECKYHO 6e3onac-
HOCTb NPeANPUATMSA KaK COCTOAHME, B KOTOPOM OHO MOXET He3aBMCMMO, 6e3 BMeLLaTeNbCTBa U aBeHUs U3BHE, orpe-
LenaTb NyTu 1 (hOpPMbl CBOETO 9KOHOMUYECKOTO PasBuTHsA. KaTeropus aKOHOMUYECKOl 6e30MacHOCTM TECHO CBsA3aHa C
KaTeropmsimm 3KOHOMUYECKOW YCTOMUMBOCTU, CTAOWUBHOCTA 1 He3aBucMmocTu [11].

MonosHes K.C. hopmynmpyeT Takoe orpegeneHne: «3KoHOMMYeckas 6e30MacHOCTb MPOMBILLIEHHOTO Npeanpus-
TUA — 3TO HENPepPbIBHbLIN NpoLecc 06ecneveHns Ha NPOMbILLNEHHOM MPeANPUATAN, HAXOAALLEMCA B ONpeseneHHOM
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BHELUHEM OKPY>KEHUU, CTabUIbHOCTY ero PYHKLMOHNPOBaHUS, PMHAHCOBOTO PaBHOBECKS U PErYNISIPHOIO N3B/IEYEHNS
Npu6bbINK, a TakKe BO3MOXXHOCTU BbINMOMIHEHWS MOCTAaBMEHHbIX LIENei H 3aAa4, COCOOHOCTM ero K AanbHeillemy pas-
BUTWIO 1 COBEPLUEHCTBOBAHMIO Ha Pa3/INYHbIX CTaAWAX XXU3HEHHOTO LKA NPeanpuaTus U B NpoLecce M3MeHeHms
KOHKYPEHTHbIX PbIHOYHbIX CTpaTerui» [12, c. 34].

PasguHa E.B.: «QKoHOMMYecKas 6e30MacHOCTb NPeANnpUATMS — 3TO KOMI/IEKC MEPOMNPUSTUIA, CMOCOOCTBYHOLLIMX
MOBbILLEHNI0 (BUHAHCOBOI CTOMKOCTW X03AMCTBEHHbIX CYObEKTOB B YC/OBUSX PbIHOYHO 3KOHOMMKH, 3aLLMLLAIOLLNX
NX KOMMEPYECKME UHTEPECHI OT BAIUSIHWA HEFaTMBHBIX PbIHOYHBIX MpoLeccoB [13, c. 22]».

CurvtoBa H.H. cuutaeT, UTo «COCTOsSHME 3KOHOMMYECKOW 6e30MacHOCTU NPeAnpUATUS MOXHO OMpPefe/uTb Kak
Takoe COCTOSHME 3KOHOMWYECKOW CUCTEMbI U €e CTPYKTYPHbIX 3/IEMEHTOB, MPW KOTOPOM COXPaHSeTCs ee aBTOHOM-
HOCTb, CMOCOBHOCTb K BbDKUBAHUIO 11 PA3BUTUIO B YCNIOBUAX BAMAHWUSA HEGNAronpusaTHBLIX U TPYAHOMPOrHO3MPYeMbIX
(haKTOpPOB 3K30- W/IM 3HAOrEHHOro xapakTepa [14].

TakoKe psif aBTOPOB CYWTAOT, YUTO IKOHOMUYECKas 6e30MacHOCTb MPeANpUATAS — 3TO NOCTOSHHO AeMCTBYHOLLas
cuUcTeMa MepOoNpUATUIA, rapaHTUPYIOLLas CTabuNbHOCTb (hYHKLMOHUPOBAHMSA er0 OpraHM3aLyoHHbIX CTPYKTYP, (u-
HaHCOBYIO YCTONYMBOCTb NPEANPUATISA, NPUMEHEHWE MPOTPECCMBHO HAYUYHO-TEXHUYECKMX JOCTUKEHWUIA U COLMab-
HOE pasBuTVe He3aBUCUMO OT CTabWUIbHOCTW UM HEONPEAENeHHOCTY BHELLHeW cpedbl, a Takke 0T BO3HUKHOBEHUS
npobnieM BO BHYTPEHHEN cpeae npeanpuatua [15; 16; 17].

MHorve aBTOpbl Ha O4HO W3 BeyLMX MeCT Mpy aHain3e 3KOHOMWYEecKol 6e30nacHOCTU NPeanpusTUA CTaBaT
BOMPOChI, CBA3aHHbIE C €ro (PUHAHCOBON LeATENbHOCTLI0. 3TO 06YCNOB/IEHO 3HAYEHNEM (D1HAHCOB B XM3HM 1060r0
cybbekTa xo3aiictoBaHus. Tak, CeHuaros B.K. cunTaer, 4To 04HUM 13 (hakTOPOB LOCTMKEHWS IKOHOMMNYECKO 6e30-
nacHoCTM sBnsieTca obecrneveHne HMHaAHCOBOI HE3aBUCMMOCTY U YCTONUMBOCTM NpeanpusaTtus [4, c. 739].

Boromonos B.A., CUMTAET, YTO OCHOBHbLIM (DaKTOPOM 06ECMEeYeHNs SKOHOMIUYECKOW 6e30MacHOCTM ABNAETCS (u-
HaHCOBOE PaBHOBECME MEXAY AOXOAHOCTbIO, MMKBUAHOCTLIO M PUCKOM XO3AMCTBYIOLLErO cybbekTa [5, ¢. 266], T.e.
thmHaHCoBasi 6e30MacHOCTb ABASETCS [MTaBHOV COCTaBAAOLLEN 06ecnevnBatoLLeli 3KOHOMUYECKYHD 6e30MacHOCTb Npea-
npusTmHS.

Psf KaK POCCUIACKUX, TaK U YKPaMHCKMX YUEHbIX BbIAEAOT (MHAHCOBYH 6830MaCHOCTb KaK CaMOCTOSATE/bHBbIA
CyObeKT.

B aHUMKoneamm gprHaHCcoBO-aHaMTM4Yeckoro LeHTpa MaBiCo dmHaHcoBas 6esonacHocTs (aHr. financial security)
TPaKTyeTCa KakK MOHATKE, BK/KOYatOLLEe KOMMIEKC Mep, METOAOB M CPEACTB MO 3alimTe KOPMOPaTUBHBLIX CTPYKTYP,
(hMHaHCOBOI AeATeNIbHOCTM X03SMNCTBYOLLMX CYObEKTOB Ha MUKPOYpoBHE [18].

ManexuH P.C. cuuTaeT, 4To (iHaHCOBas 6e30MacHOCTb MPeanpUATHS HEMOCPEACTBEHHO 3aBUCUT OT (IMHAHCOBOWA
YCTOMYMBOCTM M «COCTOWUT B CNOCOBHOCTY NPEANPUATUS CaMOCTOATE/IbHO paspabarbiBaTb ¥ MPOBOANTL (IMHAHCOBYHD
CTpaTeruto B COOTBETCTBUM C LieN1SiMM 06LLie/ i KOPNOpaTVBHOI CTPaTeriu, B yCI0BUSX HEOMPEENEHHOW N KOHKYPEHT-
HOVi cpegbl. [NaBHOEe ycnoBre PUHAHCOBOW 6830MacHOCTM MPeANPUATAS — CMOCOBHOCTL NPOTUBOCTOSATB CYLLECTBYHO-
MM 1 BO3HUKAIOLMM OMACHOCTAM W Yrpo3aMm, CTPEMSALLMMCS NPUYMHUTL (MHAHCOBBIV yLLep6 NpesnpusTuio Unu
HeXXenaTeNlbHO M3MEHWUTb CTPYKTYPY KanuTana, i NpuHyauTenbHO NMKBUAMPOBaTL npeanpusTre [19, c. 13]».

B pa6oTe bnaHka V1. A. «YrpaBneHve (MHaHCOBOW 6e30MacHOCTbLIO NPeLNPUSTMSA» (IHaHCOBas 6e30MacHOCTb Npea-
MPUSTMS PacCMaTPUBAETCS C TOUKU 3PEHUS KOTMHYECTBEHHO W Ka4eCTBEHHO AETEPMUHMPOBAHHOIO YPOBHS (IMHAHCO-
BOrO COCTOSIHUA MPEeANpUATAS, 06eCneYmMBatoLLIEro CTabUNbHYIO 3aLLMLLIEHHOCTb er0 NPUOPUTETHBLIX CHanaHCMPOBaH-
HbIX (PMHAHCOBBIX UHTEPECOB OT MAEHTUDULMPOBAHHBIX PeaibHbIX U MOTEHUMASTbHBIX YTPO3 BHELLHErO 1 BHYTPEHHE-
ro xapakTtepa, NapamMeTpbl KOTOPOIO OMPEeAENAOTCA Ha OCHOBE ero (PMHAHCOBOW (HNOCO(NM 1 CO3AAI0T HEOBXOAVMbIE
NpeanoChIIKN (PMHAHCOBOV MOAAEPXKKM €ro YCTOMUMBOIO pocTa B TEKYLLEM M NEPCNEKTUBHOM nepuoge [1, . 24]».

Takum 06pa3om, aHan3 Hay4HOW NINTepaTypbl MOKasas, YTO Ha CEroAHALWHWIA feHb CYLLeCTBYeT ABa Noaxofa K
MOHVMMAaHWIO CYLLIHOCTM (hMHAHCOBOW 6e30MacHOCTY NpeAnpuaTyS. MepBbIii NOAX0A 6a3npyeTCst Ha TOM, YTO (IMHAHCO-
Basi 6e30MaCHOCTb PaCCMaTPKBAETCA KakK HEOThEM/IEMAs YacTb SKOHOMUYECKOI 6e30NacHOCTM NpeanpuaTus. Mpu aTom
B COCTaBe 3KOHOMMYECKOW 6e30MacHOCTM OHa 3aHMMaeT BefyLlee MecTo. BTopoii nogxos OCHOBaH Ha NMpeanosnoxe-
HWK, YTO (hHaHCOBas 6e30MacHOCTb MPEANPUATUS ABISETCA CAMOCTOSTEIbHLIM HayYHbIM MOHATUEM W OT/INYAETCS OT
3KOHOMUYEeCKOl 6e30MacHOCTM.

[ns Toro, 4To6bl pa3obpaTbCs KAKO U3 ABYX NOAX0A0B 60Mee NpaBU/bHbIN, HEOOXOAMMO YeTKO CHOPMYMPOBAaTb
KpuTeprabHble XapakTepUCTUKM (IMHAHCOBOW 1 3KOHOMMYECKOI 6e30MacHOCTY.

Mpexae Bcero, HeO6X0AMMO OTMETUTL, YTO 3KOHOMMKA U (PMHAHCHI Ha YPOBHE MPeanpuaTAs 3TO ABe B3aMMOCBS-
3aHHble KaTeropuu, HO MMEIOLLME pasHblii YPOBEHb BO3LENCTBUA. DKOHOMUKA NPEeSNpUsTMA — 3T0 60/ee LIMPOKoe
MOHATWE, YeM (PUHAHCHI NPEeANPUATUS, TaK Kak B CBOEM COCTaBe MMEHT U (PMHAHCOBYH) COCTaBMAOLLYO. Ecin xe
roBOpWTb 06 3KOHOMMYECKOW 1 (PUHAHCOBOI 6e30MacHOCTW NPEANPUATIA, TO ClefyeT Bbl4eNNTb B KX COCTaBe AOMU-
HUPYHOLLVE 3MIEMEHTBI.

B cocTaBe aKOHOMMYECKOI 6e30MacHOCTY JOMUHUPYHOLLMM 31EMEHTOM SIBNISETCA NEPCOHa, MaTepuasbHbIe U He-
MaTepuabHble LLEHHOCTW, HayUHble pa3paboTKu, TEXHOI0MMU U T.N. Pofb (IMHAHCOB B COCTaBe 9KOHOMUYECKON 6e30-
MacHOCTY He MOXET ObITb BefyLLel, TaK Kak B 3KOHOMUKE JOMUHUPYIOT Takune PakTopbl MPON3BOACTBA Kak paboyas
Cuna, cpeacTea v NpeaMeThbl TPyaa, TEXHONOMMM U HopMaLus, NpeanpuHUMaTebCKe crnocobHOCTU 1 IULb B NOC-
NefHIOK0 04epeab PUHAHCOBbIE CPeACTBa.

B TOXe Bpems B cOCTaBe (PMHAHCOBOM 6e30MacHOCTU NPeANPUATUIA JOMUHUPYIOLLMM 31EMEHTOM SBAAKOTCA (-
HaHCOBbIE PECYPChI, UX BENYMHA, UCTOYHWUKM (DOPMUPOBaHUS, 06bEMbI 1 HamnpaBieHWs ucnonib3oBaHus. Cneposa-
Te/bHO, MEXAY 3KOHOMUYECKOI 1 (hrHaHCOBO 6e30MaCHOCTLI0 HeMb3s MOCTaBUTh 3HAK paBeHCTBa. ITO fBa CaMOCTo-
ATENbHbIX Hay4YHbIX NOHATUS, KOTOPbIE CNEeAYeT UCCNE0BaTb OTAE/LHO.

PaccmatpmBast pHaHCOBYHO 6e30MacHOCTb NPeANPUATMS HEOO6XOAMMO BbIAENNTb HaMb0ee BaXKHbIE KpUTepUasb-
Hbl€ XapaKTEPUCTUKMN.
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Mo HalwemMy MHEHWIO, K Hanbonee BaXKHbIM KpUTepUasbHbIM XapaKTepUCcTUKaM (MHAHCOBOI 6e30MmacHOCTY npea-
MPUSTASI MOXHO OTHECTM:

1. O6beMbI (IMHAHCOBBIX PECYPCOB MPEANPUSTUS.

2. \CTOUHMKM (hopMUpOBaHUs (MHAHCOBbIX PECYPCOB NMPeanpUsTyS.

3. HanpaeneHusi 1 06beMbl UCNONb30BaHUs (IMHAHCOBBIX PECYPCOB NPEANPUSTUS.

4. COOTHOLLEHWE [JOXO0B W PACXOf0B NPEANPUATUS.

5. CooTHOLLEeHNEe 06bEMOB BHYTPEHHUX N BHELWHNX NCTOYHNKOB CbOpMI/IpOBaHI/IFI qJI/IHaHCOBI:IX pecypcos npen-

NpUATHS.

6. BbiGpaHHas cTpaTermyeckas M onepaTvBHO-TaKTMUECKas MOAEb (PMHAHCUPOBAHWS aKTUBOB NPEANPUATUS.
7. ¥YpoBeHb (MHAHCOBOTO pPUCKa U 06bEMbI (HOPMUPYEMOVE NPUBLIAN NPEANPUATUS.
8. KauecTBo (hopMupyeMoii MpUGLINN 1 ee OCTATOYHOCTb /151 CaMO(HAHCMPOBaHUS NPEANPUATHS.
9. [lons 1 Ka4eCcTBO 3a€MHbIX CPEACTB B COCTABE (HMHAHCOBLIX PECYPCOB NPEeAnpUsTUS.
10. Hasimume pe3epBoB 1 CMOCOGHOCTL NPeANpUATAS GbICTPO 06eCneYUnTL MOGUIM3ALMIO (MHAHCOBBLIX PECYPCOB

113 Pa3NINYHBbIX, NPEX/Ee BCErO BHYTPEHHUX, MCTOUHMKOB.

11. M'MBKOCTb CUCTEMBI (HHAHCOBOTO MTAHUPOBAHMSA NPEANPUATHS.
12. CnocoGHOCTb (hMHAHCOBOI CUCTEMbI NPEANPUSTAS K HEOBXOAMMbIM U3MEHEHUSIM MOJ, BIUSIHAEM BHELLHEN U

BHYTPEHHel cpeapbl.

BbigeneHHble
KpuTEpUaNbHbIE Xa-
paKTepucTUKK thu-
HaHCOBOI Ge3onac-
HOCTV 411 Npeanpu-
ATUA MOTYT ObITb
NM60 MO3UTUBHbI-
MK, 6O HelATpasb-
HbIMW, 6O Hera-
TUBHLIMMW.

Ecnn kputepu-
aNbHble XapakTepu-
CTMKW MMEK No3u-
TMBHOE 3HayeHue
ANa npeanpuaTus,
TO YPOBEHb ero G-
HaHCOBOIA 6e3onac-
HOCTW JOCTaTOYEH.
Ecnun kputeparns-
Hble XapaKTepuCcTy-
KU UMEKT HEnT-
panbHOe 3Ha4YeHwe,
TO (PHaHcoBas Ge-
30MacHOCTb npeg-
NpUATUS HEeYCTOR-
ymeas. Ecnm kpuTe-
puasibHble XapakTe-
PUCTUKN UMEIOT
HeraTMBHOE 3Haue-
HWe Ans npeanpus-
THSA, TO (hakTnyec-
KV NpeanpusTye He
MMeeT (IMHaHCOBOM
6esonacHocCTH.

Mcxopa ns aTo-
ro  nofoXeHus
O4YeHb BXKHO TOYHO
3HaTb NO3UTUBHbIE,
HelTpasbHble Maun
HeraTuBHble AN
npeanpuaTAs Te
WA VHblE KpUTEpK-
aNbHble XapakTepu-
CTUKW. 3TO MOXHO
onpeaennTtb no
CrnefytoLLen cxeme
(Tabn. 1).

Tabnuua 1

3HayeHmMs KpuTepmranbHbIX XapaKTepUCTUK (DMHAHCOBON 6e30MacHOCTU NPeanpusaTUS

KpuTepuanbHble XapakTepucTrkm

3HayeHus

[103UTVBHbIE

HeliTpanbHble

HeratnBHble

1. O6beMbl (PMHAHCOBLIX PECYPCOB
npeanpusaTu.

60MbLUME

cpeaHue

orpaHn4yeHHbIe

2. IcTOYHMKM hopmmpoBaHmMs hHaH-
COBbIX PECYPCOB NpeAnpusaTH.

pa3nnyHbIE UCTOY-
HUKUN

HECKOJ/IbKO UCTOYHN-
KOB

OANH NCTOYHUK

3. HanpasneHus 1 06beMbl UCMO/b30-
BaHWs (IMHAHCOBbIX PECYPCOB Npes-
NPUATHSL.

Ha pa3BuTMe Npo-
n3BoAcTBa (6M3He-
ca)

Npou3BOACTBO = Mo-
TpebneHue

Ha noTpebneHne

4. COOTHOLLIEHVE A0X0/0B M PacxofjoB
npeAnpUsTHs.

>1

<1

5. CooTHOLLEHMEe 06bEMOB BHYTPEH-
HUX 11 BHELUHWX UCTOYHWKOB (hopMU-
pOBaHWA (IMHAHCOBbIX PeCypcoB npej-
npuATHS.

>1

<1

6. BblbpaHHas cTpaTermyeckas v one-
PaTMBHO-TaKTUYeckas Mofe/b UHaH-
CUPOBaHWS aKTUBOB NPeANpUATUS.

CMellaHHasa

KOMMNpPOMMCCHas

arpeccueHas

7. YpoBeHb IMHAHCOBOrO pucKa n
06bemMbl hopmmpyemoit NpubbINK

npU6bINb JOMUHK-
pyeT Hag PUCKOM

npuBbINb 1 PUCK ypaB-
HOBELLIEHb!

PUCK LOMUHMPY-
eT Haf, NpnobI-

NPeANPUATUS. Nblo
06beM NpMbLIN 06beM MpubLIAKM OT
8. KauecTtso (hopmmpyemoii npnbbinu OT OCHOBHOVA fJest- pasHbIX BUAOB Aes- %OM”HMPV*OT
1 ee J0CTaTOYHOCTb 15 CaMO(UHAH- TENLHOCTM OCTa- | TenbHOCTU HegocTato- | YooKV, Camos
CMPOBAHNA NPEANPUATYS. TOUEH [I7A CAMO- | eH Ans camoduHan- | TVHaHCUpoBakue
HEBO3MOXHO

(hMHAHCMPOBaHUA

cnpoBaHuA

9. [10N19 1 KauecTBO 3aeMHbIX CPEACTB
B COCTaBe (PUHAHCOBbIX PECYPCOB
npeanpUaTHs.

B COCTaBe 3aeMHbIX
(hrHaHCOBbIX pe-
CypcoB npeobna-
[alT JOoNrocpoy-

Hble 3aeMHble
cpeacTsa (60 n
60/1ee NPOLEHTOB)

B COCTaBe 33eMHbIX
(PMHAHCOBBIX PeCypcoB
COOTHOLLEHWe [ONTo-
CPOYHbIX W KpaTKo-
CPOYHBIX 38EMHbIX
(hMHaHCOBBIX PecypcoB
npUMepHo pasHoe (No

B COCTaBe 3aeM-
HbIX (PUHAHCOBbLIX
pecypcoB npeo6-
NajiatoT KpaTKo-
CPOYHbIe 3aeM-
Hble cpefcTaa (60
1 6onee NpoLeH-

50%) TOB)
10. Hannuue pe3epBOB 1 CNOCOGHOCTb | JOCTAaTOYHbIE pe-
pesepBbl MMeLOTCS, BO3MOXXHOCTb
npeanpuATUS GbICTPO 06ecneymnTb 3epBbl, €CTb BO3-
BO3MOXHOCTb MOBUM- Mo6uMnu3aLumn
MO6MIN3aLMIO (PUHAHCOBLIX PECYPCOB | MOXHOCTb ObICTPO
3auumn CpedcTB Orpa- | CPeAcTB OTCYTCT-
13 pa3nIMUHbIX, NPEX/e BCEr0 BHYT- MO6WIN30BaTb HnYera BveT
PEHHWX, UCTOYHMKOB. CpeAcTBa 4

11. FM6KOCTb CUCTEMbI (IHAHCOBOTO
MJ1aHVPOBaHUsA NPeANPUATHS.

BbICOKas rMOKOCTb

CpeaHss r1éKocTb

XECTKKMe nnaHbl

12. CnocobHOCTb (PMHAHCOBOI CUCTE-
Mbl NPEANPUATUS K HEOBXOAUMbIM
U3MEHEHVISIM MO BMIMSHUEM BHELLIHEN
1 BHYTPEHHEeN cpefpl.

BbICOKas

cpeaHss

OTCYTCTBYET
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Bopo6bes KO.H., Bna>keany O.I. CyLHOCTb MHAHCOBOM 6e30MacHOCTM NPeaAnpuUiTUS

PaccmoTpeHMe KpuTepuabHbIX XapaKTepUCTUK NO3BO/ISAET CDOPMMUPOBATH CYLLIHOCTL PMHAHCOBOI 6e30MacHOCTM
npesnpuaTus.

®uHaHCcoBas 6e30MacHOCTb MPeANpPUATUA — 3TO XapaKTePUCTUKM ero (IrHaHCOBOW CMCTEMbI, KOTOpas N03BOAAET
NPeanpuATUIO HALEXHO (BYHKLMOHNPOBATL B YC/OBUSX U3MEHSIOLLENC BHYTPEHHER 1 BHELUHEN cpefbl, KonebaHwii
YPOBHS (PMHAHCOBOTO M XO3AWCTBEHHOIO PUCKA W BbINOMHATL B3ATbIe HA Ce0s 06s3aTeNbCTBa.

®urHaHcoBas 6e30MacHOCTb NPeANPUATUA UMeeT 06LEKTUBHO-CYObEKTUBHOE NPosB/eHne. O6bLEeKTVBHaA CTOPOHA
(h1HaHCOBOI 6e30MacHOCTM NPeanpUATUA CBA3aHa C (OPMMPOBaHMEM W UCMO/b30BaHEM (PMHAHCOBBLIX PECYPCOB.
CyObeKTBHas CTOPOHA (OMHAHCOBOM 6e30MacHOCTY 00YCNOB/EHA NPUHUMAEMbIMU PELLEHMAMU COOCTBEHHNKOB, pY-
KOBOZMTENEN 1 Ka4eCTBOM MCNOJSIHEHUS 3TUX PELLIEHUI CO CTOPOHbI MepcoHana.

B cBA3U C 3TUM KaXk0e NpeanpusiTie B COOTBETCTBUM C 3aKOHAMM 3KOHOMUKM JO/HKHO 06eCneymBaThb CBOM BbICO-
KuiA ypoBeHb (OMHAHCOBO 6e30nacHOCTU. Ho B YCMOBUSAX XKECTKON KOHKYPEHLMW U HEONPeAeNeHHOCTN NepCneKTuB
pasBnTWs, HE060CHOBaHHBIX UM HECBOEBPEMEHHBIX YNPaBAEHUECKMX peLLeHin HaHCcoBas 6e30MacHOCTL Npeanpu-
ATUA CHWKAETCA, pacTeT Yrpo3a (PUHAHCOBOI0 KpU3MCa, a BO3MOXHO 1 6aHKPOTCTBA.

MoTteps mHaHCOBOW 6e30MacHOCTM NPEANPUSTUEM ECTb CMEACTBME CYObEKTUBHbIX PELLIEHWI 1 AEVCTBUIA NtOAENA,
OT KOTOPbIX 3aBUCUT CTabUAbHOCTb (IHAHCOBOM CUCTEMbI NPEANPUATMSA.

BbIBOAbl

1. ®uHaHcoBasi 6e30MacHOCTb NPeANPUATMA PacCMaTpMBaEeTCs B ABYX acrnekTax — Kak COCTaB/sAoLLas 3KOHOMM-
YeCKoi 6e30MmacHOCTY NPeanpuATUS U Kak CaMOCTOSTeNIbHOe MOHATUE. Ha Hall B3rnsg, faHHas KaTeropus 4o/mkHa
paccMmaTpmBaTbCs Kak CaMOCTOATE/IbHOE Hay4HOe NOHATYE.

2. B cTatbe chopMynmMpoBaHbl 0CHOBHbIE KpUTepUasibHble XapaKTePUCTKM P1HAHCOBOW 6e30MacHOCTM. 715 OLEHKM
YPOBHSA (h1IHAHCOBOW 6e30MacHOCTY NPEeLSIOKEHO 3 FPYNMbl M NPeACTaB/eHbl UX XapaKTePUCTUKN.

3. dunHaHcoBas 6e30MacHOCTb NPEANPUATIS — 3TO XapaKTEPUCTUKM ero (hHaHCOBO CUCTEMBI, KOTOpas Mo3B0oNS-
eT NpeanpuATUI0 HaAEXHO (DYHKLMOHMPOBATb B YCOBUAX U3MEHSIOLLECS BHYTPEHHEN M BHELLHER cpeabl, Koneba-
HWIA YPOBHS (IMHAHCOBOTIO N X035IICTBEHHOTO PUCKA 1 BbIMO/HATL B3AThIe Ha Ce6st 06513aTebCTRa.

4. Ha ypoBeHb (hHaHCOBOM 6€30MacHOCTW 3HAYMTENIbHOE BMSHME OKa3blBaeT POPMUPOBAHME W MCMOMb30BaHMe
(hHAHCOBbIX PECYPCOB NPEANPUATUSA, a TaKKe KaueCTBO NPUHUMAEMbIX PeLLeHuii B paboTe CyObeKTa X03a/iCTBOBaHYA.
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