y TEOPUA YYETHO-KOHTPOJIbHbIX N AHAIMTUYECKUX MPOLLECCOB /
THEORY OF ACCOUNTING AND CONTROL

OPUTUHAJIbHAS CTATbS (@) svs0 |

DOI: 10.26794/2408-9303-2021-8-1-24-36
YIIK 657.6(045)
JELM11, M4

UccnepoBaHne y4eTHO-KOHTPOIbHOIO obecnevyeHus
ynpaB/iieHUs CO6CTBEHHbIM KanuTasioM KOMMepUecKou
opraHusaumm

O.A.NNaBpoB
(durHaHCOoBbIN YHMUBepcuTeT, MockBa, Poccus
https://orcid.org/0000-0002-7638-6830
AHHOTALMUA

JbdeKTMBHOCTb ypaBneHus COBCTBEHHbIM KanuTanoMm 060 KOMMepPYECKOM OpraHn3aLmMmn B 3HAUUTENbHOM Mepe 3aBUCUT OT
nHbopMaLmu, GopMMpyeMoii B paMKax ee y4eTHO-koHTposbHoM cuctembl (YKC). CraTbst nocBsLLeHa MCCNeaoBaHuio YHETHO-KOHT-
ponbHOro obecrneyeHns ynpaBneHns COBCTBEHHbBIM KanuTanoM KOMMEPYECKOW opraHu3aumm. TeopeTnko-MeToA010rMYeckomn oc-
HOBOW MCCNenoBaHUs MOCTYXXUIW TPY/bl Y4eHbIX B UCCenyemMoii 061acTu, HOpMaTUBHO-MPABOBbIE aKTbl MO ByxraatepckoMy yyeTy
n ayauty B Poccuiickort Qenepaumu. B pesynbrate nccnenoBaHus yTOYHEH NOHATUIHBIV annapar, BbisBNeHa B3aMMOCBS3b MOHS-
TUI «y4ETHO-KOHTPO/IbHOE 0becneyeHme» U Ky4eTHO-KOHTPOSIbHAs cucTeMay, onpeaeneHo Mecto YKC coBCTBEHHbIM KanuTanoM
B cucTemMe MHMOPMaLMOHHOIO obecrneyeHuns ynpasneHns KOMMep4eCcKo opraHu3aLmeit, [aHO aBTOPCKOE OrNpeaeneHue NoHaTUS
«Y4YETHO-KOHTPO/IbHOE 0becneyeHre ynpasneHns CoBCTBEHHbIM KanuTanomy». Kpome Toro, onpeaeneHbl GakTopbl, BAUSKOLME Ha
HabOop KOHKPETHbIX MHCTPYMEHTOB, CMOAb3yeMbix B paMkax YKC B ka0 KoMMepyeckoi opraHm3aummn. OCHOBHbIE pe3ynbTaThl
nccnenoBaHuns MoryT BbiTb MCMONb30BaHbI MABHbIMK Byxrantepamu, ayaMTopamu npu paspaboTke M COBEpLUEHCTBOBAHWM Byx-

raaTepCcKoro y4yeTa U CUCTEMbl BHYTPEHHETO KOHTPONS KOMMEPYECKOM OpraHu3aLymn.
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ABSTRACT

The efficiency of equity management of any commercial organization largely depends on the information generated
within its accounting and control system (ACS). The paper describes the study of accounting and control support for
managing a company’s equity capital. The theoretical and methodological basis of the study bottoms on works of
scientists in the researching scape, regulatory legal acts on accounting and auditing in the Russian Federation. The work
clarifies the conceptual apparatus, an interrelation the notions as ‘accounting and control support’ and ‘accounting and
control system’; founds a place of the last notion in the system of information management of a commercial company
as well as the author defines the concept of ‘accounting and control support of equity capital management’. Moreover,
there have been identified factors affecting the set of specific tools which have been using in the accounting and control
system of each commercial company. The main results of the study can be used by chief accountants and auditors in the

development and improvement of accounting and internal control system of a commercial company.
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BBEOAEHWUE

OnHuM 13 GYHKIMOHATbHBIX HAITPaBJIeHUI CUCTe-
MbI PMHAHCOBOTO MeHEIXKMeHTa KOMMepPUeCKOA
OpraHM3alNY SIBJSETCS yIIpaBieHre CO6CTBEHHBIM
KanuTaJIOM, IIOCKOJIbKY MMEHHO OH SBJISIETCS KIIIO-
YeBBIM PeCcypcoM, HeOOXOAMMBIM [IJIS PACUIVMPEHNS
MaciiTaboB gesiTeNbHOCTU M MaKCUMU3aILUU CTO-
MMOCTH OM3Heca. YIIpaBjeHye KanuTajioM TpedyeT
COOTBETCTBYIOIIEN MHPOPMAIMOHHOM MOIePsKKU
MIPUHSTHUS YIIpaBJIeHUeCKUX pelreHuii. Uupopma-
Iy, Ha 6a3e KOTOPOil MPUHUMAIOTCS CTpaTernyie-
CKM€ Y TAKTUYECKVe PellleHNs, JOIKHA ObITh TTOTHOI
U TIOCTOBEPHOIA. 151 3TOTO HEOGXOAMMO BbIPAOOTATh
MeTOIUYecKMe TIOAX0Abl K GOPMUPOBAHUIO YUETHO-
KOHTpoJsibHOM cuctembl (YKC), HalleJiIeHHOM Ha UH-
(hopMalMOHHYI0 MOAAEPKKY YIIPaBI€HMS ITPOIECCOM
C037aHus LIeHHOCTY opraHu3anyeit. OqHOBpeMeHHO
11e71ec006Pa3HO UCIeNOBATh MPAKTUKY HOPMIUPOBa-
HMUSI YUETHO-KOHTpOIbHOTO 06ecreuenns (YKO) co6-
CTBEHHBIM KaluTaJIOM KOMMEpPUECKOli OpraHu3aluumn
Y YTOUHUTD MOHSITUIHBIN arIapaT B UCCaeayemMon
0671aCTI; PACCMOTPETH B3aMIMOCBSI3b ITUX IBYX OCHO-
BOTIOJIATAIOIINX ITOHSTHI, a TAKKe BBISIBUTH (haKTO-
PBbl, BIMAIOLIME Ha UCII0/Ib30BaHMe KOHKPETHBIX VH-
CTPYMEHTOB, UCIIOIb3yeMbIX B paMKax YKC B KXot
KOMMePUeCcKoii opraHu3alum.

METOO0JIOMNA U PE3YJIbTATDbI

MCCNEOOBAHUSA
B HacTosIee BpeMs HayuHble PAGOTHUKM VCIIONb-
3YIOT MOHSITUS «yUeTHO-KOHTPOJbHAS CUCTeMa»
M «<y4eTHO-KOHTPOJIbHOE obecreueHne» 3a4acTyio
KakK CMHOHMMBbI, MeXIYy TeM clienuduueckme oco-
6eHHOCTM TpeOYIOT UX pasrpaHudeHus. Mcciemo-
BaHMIO TEOPETUKO-METOA0TOTUYEeCKMUX acClIeKTOB
dopmuposanusa YKC ynpaBiieHUST XO3SCTBYIO-
UMM CyObeKTaMM MOCBSIIIeHbl HAyYHbIe TPY/IbI
M. A. Azapckoii, P.II. Bynbsiru, A.B. boxsiko, A.B. I'a-
HuHa, U. 1. Jlemunoii, M.B. MenbHuk, B.b. Baii-
keBuua, C.B. [lonamapesBoii, E. H. [lToHbKMHOIA,
T.M. Porynenko, A. M. Pa3zanosoii, JI.b. lllyknoBa
u Ap.

Becomblii Bkiag B pa3sutue YKO ynpaBieHus
9KOHOMMYECKUM CybbeKToM BHew n B.U. Boboiko,
A.E. 'punbko, E.B. Makaposa, A.P. Xy3uH, O.B. I'ya-
KOBa U JIp.

OnHako, HeCMOTPS Ha CyIIeCTBEHHBIN BKIAJ, 3TUX
YUeHBIX B MCC/Ie0BaHNe MPOo6IeM yIpaBieHUs KO-
HOMMYECKUM CyObEKTOM, BCE ellle HeJJOCTATOYHO
M3YUYEeHHBIMM OCTAIOTCSI BOMPOCHI GOPMUPOBAHUS
KOMIIJIEKCHOTO MHCTPYMEHTapusi, HalleJIeHHOTO Ha

yIpaBjieHle COGCTBEHHBIM KallMTaIoM KOMMepUe-
CKOJ OpraHmsainumn.

B Bexk cTpeMuUTENBbHOTO Pa3BUTUS IUPPOBBIX
TEeXHOJIOTU, TOBBINIEHUS POJIY MHTETPUPOBAHHOM
OTUYETHOCTH, PaCKpbIBalOIIe Mpoliecc Co3maHus IeH-
HOCTU B OpTaHU3alMK B pa3pe3e OTAeIbHbIX BUIOB
KanuTana (pMHAHCOBbIN, TPUPOIHBIN, YeJIOBEUECKIIA,
MHTEeJJIEKTYaJIbHbIii, TPOU3BOACTBEHHBIN, COLMATb-
HbIN), BaXKHOE 3HAUeHMe IIpuobpeTaeT udydeHne
HOBBIX HampasieHMi1 pasButus YKO KoMMepuecKoi
OpraHu3aluy B COOTBETCTBUM ¢ MHOOPMAIMOHHBIMU
MOTPEOGHOCTIMU IKOHOMUUYECKUX CYObEKTOB B 3aBU-
CMMOCTHU OT IIOCTaBJIEHHBIX LieNeli.

[MpuBeneHHbI B mabs. 1 0630p mpeajiaraBmmnx-
Csl pa3HbIMM aBTOPaMM TePMMUHOB, UCIIOIb3yeMbIX
B HayYHbIX TPYAAX B OTHOIIEHUM S3KOHOMUYECKO
JeduHMLIMK B 0671acTV MHMOPMALIMOHHOI O e PKKe
TIPUHSITUST YIIPABJIEHUECKUX PeIIeHUI, CBUIETe/IbCTBRY-
eT 00 OTCYTCTBUM eMHOI TEPMMHOIOTUY, UYTO aKTya-
JMU3UPYeT UCC/IeIOBaHNS B JaHHOI 06/1aCTV U TpebyeT
060CHOBAHMS B OTHOIIIEHUM TIPUMEHEHMST KOHKPETHBIX
TEePMUHOB, UCXOJS U3 CYITHOCTHOT'O HATIOJTHEH S,

[MpuBemeHHble B mabd/. 1 TaHHbIE IBHO CBUIE-
TEJIbCTBYIOT 06 9BOJIOLIMM TePMUHOIOTUNU. B 1996 T.
JI.B. Ilonosa [1], uCrio/ib30BaB MIOHSATHE «y4YeTHO-aHa-
JTUTHUYECKAs CUCTEMax, CIeslana akIeHT Ha Heobxoau-
MOCTb CMHTe3a JaHHbIX yueTa U Pe3y/IbTaToOB aHanu3a
nHbOpMAaIMM C OpueHTaIMell Ha YIIpaBIeHYeCKue
Bo3aeiicTBusI. COrTacuUBIINCh C TAKOM TPAKTOBKOIA,
MHOTMe y4yeHble [2—-5] u Ip. Hauaau IpUMeHsITh U 10
CUX TIOP UCIIONBL3YIOT 3TOT TepMUH. JJaibHelilee pa3-
BUTME MeHe[IKMeHTa MPUBejo K ITOHMMaHUIO TOTO,
YTO MHCTPYMEHTBI yUeTa U aHa/In3a, UCIOIb3yeMble
B paMKax yuyeTHO-aHanutudeckom cucrteMmsl (YAC),
MTO3BOJISIOT CO30aTh MHMOPMAIMOHHYIO TTOAIe PK-
Ky NPUHSITUS YTPaBIeHUYeCKUX pellieHn i, UCXOS U3
€ro MoTpebHOCTEl — B pe3y/IbTaTe MOSIBUIICS TEPMUH
«y4eTHO-aHAIUTUYECKoe obecrieueHne yrpaBIeHUs»
Kak akTUIeCcKuii pe3yabTaT QyHKIMOHMPOBAHMS
VAC. TakuM o6pa3omM, 6blIa OIpeeseHa B3aMMOCBSI3b
MEX[y 3TUMMU ABYMSI TTOHSITUSIMMA.

Psap yueHbIX [6—8] U Ap. IpUMEHSIN YCEUYEHHYIO
BEPCUIO, MCIO/Ib3YS TaKye TEPMMHDI, KaK «ydyeTHas
cucTeMa» U pe3yabTaT ee PYyHKUMOHMPOBAHMS KakK
«y4eTHOe obecrieueHie ypaBieHns», OGHAKO B TAKOM
BapyaHTe BOMPOCHI aHAIM3a YUETHOV MHPOPMAIY He
paccMaTpuBaINCh. B 6osee Mo3mHMe TePUOIbI B TEPMM-
HOJIOTMYECKUI1 aTmapar psiioM YUeHbIX ObLIV BBEIEHbI
HOBbI€ TIOHSTUSI — «yUeTHO-KOHTPOJbHAS CUCTeMa»
" «yUeTHO-KOHTPOJbHOE 0becrieueHne». ITO CBSI3aHO
TIpeXk/ie BCEero ¢ pa3BUTHUEM MeXIyHapOIHO MPaKTH-
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Tabnuya 1 / Table 1
TepMMHBI POCCUIICKUX YUEHBIX B pa00Tax IO COBEPUIEHCTBOBAHUIO MH(POPMALIVIOHHOIA
MO eP>KKM MPUHATHS yIpaBieHyeckux pemenuii / Terms of Russian scientists in their
work on improving information support for management decision-making

TepMuUHbI B HAy4YHbIX TPyAAX NO
MH(GOPMaLMOHHOM NOAAEPKKE o
NPUHATUSA YNpaBaeHYEeCKUX noe o:euun / ®UO aBTOpOB /
pewenwuit / Terms in scientific works 1Phemt;ffer ear Authors full names
on information support for y
a management decision-making
2001 E.A. MBaHoB / E.A. Ivanov
2004 H.A.Topnosa / N.A. Gorlova
YueTHoe obecneueie / 2006 ,E‘F.\/ngﬁc-ﬁgkeﬁg:i&il;l]éB.Xopoxop,uMHa / G.G. Nor-Arevyan,
Accounting support o
2009 0.A. 3y6apeBa, O.H. lfepacuH / O.A. Zubareva, O.N. Gerasin
B.b. Manuukas, O.H. KonockoBa / V.B. Malitskaya,
2013
O.N. Koloskova
2007 H.A. MntoxuHa, E.B. CanbHukosa / N.A. Ilyukhina, E.V. Salnikova
2009 N.A. 3umakoBsa / L.A. Zimakova
YyeTHas cuctema /
Accounting system 2011 N.K. Hukangposa / L.K. Nikandrova
2013 T.[. MonnayxuHa, A.A. ConoHeHko /
T.D. Polukhina, A.A. Solonenko
1996 J1.B.Monoga / L.V. Popova
2002 J1.H. Hukynuua / L.N. Nikulina
2003 M.A.Macnosa, b.I. Macnos / I.A. Maslova, B.G. Maslov
2004 H.MM. TapuHa, M.M. MeTpbiknHa / N.P. Larina, M.M. Petrykina
2006 M.M. KopocTenkuH / M.M. Korostelkin
2007 E.A.bobpoBa / E.A. Bobrova
2008 J1.B. YcatoBa, E.B. LlykaHoBa / L.V. Usatova, E.V. Tsukanova
2009 A.H. Ky3uHa, B.A. 3anesckuii / A.N. Kuzina, V.A. Zalevsky
2010 E.H. Jombposckas / E.N. Dombrovskaya
YyeTHo-aHanMTMyeckas cuctema /
Accounting and analytical system 2011 E.M. Esctadbesa, C.B. Pomanuun, N.C. bopucosa, B.I. MsaHoBa /
E.M. Evstafieva, S.V. Romanin, |.S. Borisova, V.G. Ivanova
C.A. Urnatos, J1.B. babuuesa, H.H. XaxoHoBa, A.H. Topxoga,
2012 0.B.MupoHoBa / S.A. Ignatoy, L.V. Babicheva, N.N. Hechanova,
A.N.Torkhova, O.V. Mironova
A.H. MBaHueHkoB, B.H. Andepos, M.Y. bazaposa,
M.B. KaranbHuukas, J1.A. HacakuHa, H.B. PomaHumMHa,
2013 C.b. bapbiwes, H.F0. Opntok / A.N. Ivanchenko, V.N. Alferoy,
M.U. Bazaroy, I.V. Kagalnitskaya, L.A. Nasakina,
N.V. Romanchnia, S.B. Barysheyv, N. Yu. Orlyuk
2014 ['A. TpuropsiH, O.I. BanamHa, E.A. MBaHos, A.T. Tpurop /
G.A. Grigoryan, 0.G. Vandina, E.A. Ivanov, A.G. Grigor
2020 [.C. Moszrosoit / D.S. Mozgovoy
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OkoHn4yaHue mabnuuysi 1 / Table 1 (continued)

TepMuHbI B HAY4YHbIX TPYAAX MO

MHPOPMaLMOHHON NOAAEPKKE fon

NPUHATUA YNpaBNeHYeCK1X ®UNO aBTOpOB /
peweHuit / Terms in scientific works "?;g%’:f"::r/ Authors full names
on information support for Y
a management decision-making
2006 H.H. XaxonoBa / N.N. Khahonova
2007 0.B. boukapeBa, M.B. OHydpuerko / O.V. Bochkareva,

M.V. Onufrienko

M.B. Kopcakosa, M.B. Komapos, J1.A. LLieBenesa,
2008 H.T. TpanesHukoBa, N.®. Taycosa / I.V. Korsakova, M.V. Komaroy,
L.A. Sheveleva, N.G. Trapeznikova, I.F. Tausova

2009 H.A. TolumnmHa, O.I. Conoackmx, H.C. boratuiyesa, b.P. lapees /
N.A. Tychinina, D.G. Solodsky, N.S. Bogatishcheva, B.R. Gareev
2010 A.10. BonoctHukoBa / A. Yu. Volostnikova
3.B.Ynanoga, A.A. KpaBueHko, J1.W. NpoHsea, A. M. LLlaraes,
2011 W.B. OessitoB / Z.V. Udalova, A.A. Kravchenko, L.1. Pronyaeva,

A.l.Shagaey, I.V. Devyatov

YyeTHo-aHanuTMyeckoe
obecneyerune / Accounting
and analytical support

E.A. lykayaHoBa, A.H. ®yHTUKOB, H0.B. JIuTBUMH, O.M. Bo3unHa,
2012 B.A. MweHwnyHbin, U.B. Monpasko / E.A. Kachanova,

A.N. Funtikov, Yu.V. Litvin, O.P. Buzina, V.A. Pshenichny,

V. Popravko

M.A.YBapos, PA. LUkyT, A.P. Tanues, [1.b. LLoukuit,

[.B. HeunssectHas, A.E. Xogopos, [I.A. Kupuyerko, O.C. bobkos,
2013 A.M. XXungakos, E.A. ®epotosa / PA. Uvarov, R.A. Shkut,

A.R. Galiev, D.B. Shatsky, D.V. Neizvestnaya, A.E. Khodorov,
D.A.Kirichenko, O.S. Bobkov, A.P. Zhilyakov, E.A. Fedotova

2014 W.10. LibiranoBa / I. Yu. Tsyganova

2017 A.1O0. NaTbiwesa / A. Yu. Latysheva

2018 A.B. Yenynanuc, A.T. CantanoBa / A.V. Cepulonis, A.G. Saltanova

2019 P.1O. KonaopatbeB, A.C. CazoHoB / R. Yu. Kondratiev, A.S. Sazonov

2020 O.M. MneteHckoi / D.M. Pletenskoy

2012 tO.I. MnwykoBsa / Yu.G. Mishukova

2013 C.B. I'IOHOMapeBa,)'I.B_. LLlyknos, B.B. Ma3wuii / S.V. Ponomareva,

L.B. Shuklov, V.V. Maziy

2014 N.B. Py6uoB, A.M. Pe3anosa / |.V. Rubtsov, A.M. Rezyapova
X:S;:?\;rr?gga%n?gs?rgrgiream/ 2016 E.H. MoHbknHa / E.N. Ponkina

2017 Mn.0.0emuna / 1.D. Demina

2019 T.B. Porynenko, A.B. boasko, A.A. [ynkos / T.V. Rogulenko,

A.V. Bodyako, A.A. Gudkov

2020 H.A. KamopgxkaHosa / N.A. Kamordzhanova

2007 L.3. ApyTioHsiH / Ts.E. Arutyunyan

2009 0.B.TyznkoBa, J1.B. Epmakosa / O.V. Gudkova, L.V. Ermakova

2011 E.B. Makaposa / E.V. Makarova
YueTHO-KOHTpONbHOE obecneyeHue / 2014 B./. bobolwuko, A.E. TpuHbKo / V.. Boboshko, A.E. Grinko
Atccounting and control suppor 2013 11.B. Wyknos / L.V. Shuklov

2016 A.C.Topb6aueBa / A.S. Gorbacheva

2017 A.P.Xy3uH / A.R. Khuzin

McmoyHuk / Source: coctaBneHo astopom / compiled by the author.
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TEOPUA YYETHO-KOHTPOJIbHbIX N AHAIMTUYECKUX MPOLLECCOB /

K1 B 06/1acTy GOPMUPOBAHUS CUCTEMBI BHYTPEHHETO
koHTposst (CBK), a Takke ¢ 0co3HaHMEM HEOOXOIMMO-
CTY IOCTOBEPHOI MHGOpMAaIUy ITpyu (GOopMUPOBaHUA
MHGOPMALIMOHHOM oaaepKKky 6usHeca. [ToCKOMbKY
KOHTPOJTb IPOHU3BIBAET MTPAKTUUECKN BCe DYHKINU
MeHeJKMeHTa, TaKOJ ITOAXOL, ITpeICTaBIIseTCs Iep-
CIIEKTUBHBIM U B 3TOJ CBSI3M aBTOPOM MUCC/IELOBAHUS
OB TIPOBeZleH 0630p TOUeK 3peHus Ha AepUHUIIUN
«y4eTHO-KOHTPOJIbHAS CUCTEeMa», «y4eTHO-KOHTPOJIb-
Hoe obecmieuenue» (maobi. 2).

0630p ompeeneHnit CBUETENLCTBYET O TOM, UTO
B HACTOSsIIIIee BpeMsI He BhIPAOOTaHO eAMHOTO TIOHMMA-
HMS pacCMaTpyUBaeMbIX TEPMUHOB. [IpakTuyecku Bce
yueHble 006palaloT BHMMAaHMe Ha TaK/e 0COOeHHOCTU
CHUCTEMBI, KaK CTpaTernueckast OpyeHTalus U IPUHSITHE
BO BHMMaHMe (HaKkTopoB BHelrHeii cpenbl (M. /1. eMuHa,
T.B. Porynenko, A.B. bogsiko, A.B. Fanun, A. M. Ps3a-
noBa, JI.b. lllyknos, A.A. T'ynkos, H.A. KamopzkaHoBa).

A.B.Tauun'! paccmarpuBaeT YKC Kak «ITOJTHOCTbIO
VIV YaCTUYHO JlelleHTpann30BaHHas yacTb YAC». B ero
oIpefiesIeHUY 3aJI0KEHO UCIOIb30BaHMe OTIeNbHbIX
MHCTPYMEHTOB KOHTPOJIS, a He Bcst CBK.

B pa6orax A.M. Psa3anoBoit? u E.H. [TonbkuHOI [11]
VKC TpakTyeTcsi KaK COBOKYITHOCTb yUETHO CUCTEMBbI
u CBK. B aBTOpCckoMm orpenenennn JI. B. lllyknosa3
MOIUePKUBAETCS 11e71ecO06Pa3HOCTb UCTIOTb30BaAHNS
npu nocrpoerHny YKC mpoieccHOro noaxoa; OH equH-
CTBEHHBIN U3 YUYEHBIX, KOTOPBI YKa3blBaeT Ha OPUEH-
TUPOBAHHOCTH €€ Ha yBeIueHne CTOMMOCTH O13Heca
Ha pa3HbIX dTanax >K/3HeHHOTO LMKJ/Ia OpraHU3al M.
Viiop Ha Bbiienenun craguit yukiyonuponanust YKC
Jenaetcs B onpepeneHun A.A. I'yokosa [12].

ITo cBoeit mpupoae YKC sIBISIETCSI CMCTEMOI BTO-
pOro YPOBHSI, BXOZSIIIEl B COCTaB cucTeMbI MHGMOpPMa-
[IMOHHOTO 06ecreveHus YIIpaBieHNsI KOMMepUeCKOii
opranmsanyeri. lepapx4yHOCTb [1OC/IeLHEeV 103BO-
JiseT yTBepXkaaTh, 4To B camy YKC BxoaaT YAC u CBK,
BBICTyMAOILIME yKe Ha 3-M YpOBHe. B cBO10 ouepe[ip,
MO3KHO TOBOPUTH O QYHKIIMOHMPOBAHUM CUCTEM 4-TO
YPOBHSI, OPMEHTUPOBAHHBIX Ha CIIEIVI(PUKY OTOeTbHbBIX
06bekToB yrpasnerusi. Mecro YKC ympasieHust co6-

! TauuH A.B. ®opMMpOBaHYE YUETHO-KOHTPOJIBHOI CUCTEMBI
B cooTBeTcTBUM ¢ MCDO Ha npeanpusITUIX LOPOKHO-CTPO-
UTeNbHOI oTpaciu. ABToped. nuc... m.3.H.: 08.00.12. Opern;
2011.48 c.

2 PessrioBa A. M. KOHIIENIIVS TOCTPOEHMS YIETHO-KOHTPOJIb-
HOVi CUCTEMBI B PO3HMYHBIX CeTEBbIX OPTaHM3aLMsIX HA OCHOBE
MOZ e/ [0OTePalOHHO-OPMEeHTPOBAHHOTO KalbKy/IMPOBa-
Hus. ABToped. nuc... kK.3.H.: 08.00.12. Opesn; 2014. 48 c.

5 lykios JI.B. CucTreMHOe pa3BUTHE YUETHO-KOHTPOJIHHOTO
obecrieueHus yrpaBaeHUsl opranusanueii. luccepranus ...
n.3.H.: 08.00.12. M.; 2013. 400 c.

CTBEHHBIM KaIlUTAJIOM B cUcTeMe MH(POPMAaIMIOHHOTO
obecrieueHusI yIipaBIeHs KOMMepUYeCKoii opraHmsa-
et BUAHO U3 PUCYHKA.

VKO yrpaBieHust MOKHO pacCMaTpUBaTh C ABYX
MO3ULINIA:

e KaK COBOKYITHOCTb YUETHbIX I KOHTPOJIbHbIX MH-
CTPYMEHTOB, UCITOb3YyEMBIX IIJIST CO3aaHMsT MHPOP-
MalMIOHHOV OCHOBBI JIJIs IPUHSITUS YITPaBJIeHUeCKMUX
pelieHnit;

e Kak pesynabraT GyHKIMoHMpoBaHUS YKC, T.e.
nHbopMaIusi, OpMeHTUpOBaHHAsl HA MIPUHSITHE
yIIpaB/ieHYeCKMX pPelieHunii.

CoracHo 1epBOMY TOTKOBAaHUIO YU€THO-aHATIUTU-
yeckoe obecrieyeHye pacCMaTPUBAETCS KaK OpraHu-
3alMOHHO-MeToauueckas nmoaaepskka YKC, crioco6et-
Bymomast popMupoBaHMio MHGOPMAIMH, HalleJIeHHOA
Ha yBeJuueHue e HHOCTH YIIpaB/ieHUeCKUX peleHnit,
MIPUHMMAaeMbIX B KOMMePUECKMX OpraHMU3aIusIX.

[MpuxoauTcsi KOHCTaTUPOBATh, UTO B HACTOSIIEe
BpeMsI He B TIOJTHOM Mepe MCCIeq0BaHbl 0COOEHHOCTH
dbopmupoBanms YKO B OTHOIIEHNUY OTIETbHbBIX 00bEK-
TOB, BJKHEIIINM 13 KOTOPBIX SIBJISIETCS] COOCTBEHHBIN
KarnuTaa — KaTeropusi MHOTOTpaHHasl, BKITIOUaoIias
B cebs1 YCTaBHBI, 106ABOUYHBIN, pe3epBHBIN KaIrluTall,
a TaKke HepacmpereleHHYI0 TPUObUTh (HETIOKPBITHIN
yObITOK). EC/it 11071 COGCTBEHHBIM KaIlMTaJIOM aBTOPOM
CTaTby IOHMMAETCSI COBOKYITHOCTb CPEJICTB OPTaHM-
3a1Mu, IPMHAIJIeKaIas eii Ha mpaBe COOCTBEHHOCTH,
TO B MIMPOKOM TIOHMMAaHWUM IS 11e1elt GopMupoBaHus
MHTEIPUPOBAHHOI OTYETHOCTU OH BKJTIOUAET B CeOst
Takue BUAbI, KaK (PMHAHCOBBIN, TPUPOAHBIN, UETO-
BeUeCKMit, MHTeJIeKTYaJIbHbIi, TPOM3BOACTBEHHbBIN
U COLIMAIbHBII.

[Tog VKO yripaBieHust COGCTBEHHBIM KaMTAIOM
TIOHMMAeTCsI COBOKYITHOCTh YUETHBIX I KOHTPOJIbHBIX
MHCTPYMEHTOB, GYHKIMOHUPYIOIIMX B IEJISIX CO3IaHMSI
MH(OPMAaIMOHHO OCHOBBI 1T TPUHSITHUST aKTYyaIbHbIX
YIIPaBJIEHYECKUX pelieHui, chopMupoOBaHHAs Ha OCHO-
Be IaHHBIX MHCTPYMEHTOB MHMOOPMAIIVIS Y SIBJISIOIIASICST
pesynbraToM pyHKIMoHMpoBauus YKC.

Ha popmuposanme VKO yrpaBieHust COGCTBEHHBIM
KaMmuMTaJOM OKa3bIBAIOT BIAUSHYE:

e y30paHHas B paMKax peaausyeMoil cTpaTermmu
OopraHmM3aluy KOHIENIMsI CTOMMOCTY KanuTana;

e VMHCTPYMEHTapuii, UCI0/Ib3yeMblIli B pamkax YKC.

IMpu dopmuposanuu YKO ynpaBieHus co6CT-
BEHHBIM KalMTaJIOM HeOOXOIMMO OPUEHTUPOBATD-
cst Ha 6a30Bble KOHIEMIMY CTOMMOCTH KamuTania,
MMOCKOJIbKY OHA (CTOMMOCTD) SIBJISIETCS KII0UEeBbIM
VMHIMKATOPOM, TTO3BOJISIIONIMM (POPMUPOBATh MHEHIE
06 3 PeKTUBHOCTY MHBECTUIIMIOHHOM AeITeTbHOCTU
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Tabnuya 2 / Table 2
0630p TOUEK 3peHus Ha AedUHUIUU <YIeTHO-KOHTPOIbHAS CHCTEeMa»
U «y4eTHO-KOHTPO/IbHOe o6ecmeuenue» / Review of different vectors on definitions
of ‘accounting and control system’ and ‘accounting and control support’

lop, ny6nukauum /

AgTtop / Author 0630p uccnepyembix gepunuumii / Overview of the studied definitions Publication year

KopnopaTtueHas yueTHO-KOHTposibHas cucteMa / Corporate accounting and control system

KopnopatuBHas y4eTHO-KOHTpONIbHAs cMcTeEMA NpeacTaBnseT coboin
KMHDOPMALMOHHO-aHANMTUYECKYIO CUCTEMY AN1a obecneyeHns ynpaBneHYeckoro
nepcoHana uHdopMaument Ha 6ase ynpaBaeHYeCcKoro y4eTa, No3BOSHOLLY
ocyLecTBAATb 3hheKTUBHOE CTpaTErMYeCcKoe pa3BUTME OpPraHM3aLum NyTem
NIMKBMAALMM ,y3KMX" MECT C Y4eTOM BbICTPO M3MEHSIOLWENCS BHewHel cpeabl» / The 2017
corporate accounting and control system is the information and analytical system
for providing the top management with accounting information. This allows for
effective strategic development of the organization by eliminating ‘bottlenecks;,
taking into account the rapidly changing external environment

W.0. OemwuHa [9] /

|.D. Demina

KopnopaTuBHas y4eTHO-KOHTPO/IbHas cMCTeEMa — OAMH U3 COBPEMEHHbIX
QNrOpUTMU3MPOBAHHBIX U ABTOMATU3MPOBAHHBIX MHCTPYMEHTOB CUCTEMBI
KOpMOpaTUBHOIO YNpaBieHUs SKOHOMUYECKOW CTpaTernei passutus

T.B. PoryneHxko, B BbICOKOKOHKYPEHTHOM Cpefie M HenpeackasyemMoCTu NoBeaeHNs SKOHOMUYECKMX
A.B.Bopsiko [10] / | cybbekToB Ha pbiHKe TOBAapOB, paboT, ycnyr, BantoThl, LeHHbIX 6ymar u np./ The 2019

T.V.Rogulenko, corporate accounting and control system is one of the modern algorithmic
A.V.Bodyako [10] | and automated tools of the corporate management system for the economic
development strategy in a highly competitive environment and unpredictable
behavior of economic entities in the market of goods, works, services, currency,
securities, etc.

YueTHO-KOHTpOnbHaa cuctema / Accounting and control system

Y4eTHO-KOHTPONbHAs CUCTEMA — MOMHOCTbIO MM YAaCTUYHO AeLeHTPann30BaHHas
4aCTb YYETHO-aHANIUTUYECKOM CUCTEMBI, CTPYKTYPHbIE 3/1EMEHTbI KOTOPOWA
HanpasneHbl Ha cbop, 06061 eHne, 06paboTKy, aHaNM3, HaKoMIeHWe, XpaHeHne

U OLLEHKY BCEX BUAOB MHHOPMALMU, HEOOXOAUMOM ANS NPUHATUS YNPaBNEHYECKUX
peLIeHnit COOTBETCTBYIOLLErO YPOBHS, COCTaBNEHME PA3/IMYHOIO PoLa NPOrHO30B
(cpenHecpoYHbIX M KPAaTKOCPOUHbIX, PETMOHANbHbIX U JIOKANbHbIX), OLLEHKY PUCKa,
MOHWUTOPUHT GMHAHCOBO-3KOHOMMUYECKMX MOKa3aTenei, npefBapuUTebHbIN, TEKYLLMI
W NOCNefyWMiA KOHTPOb B LieNsiX BbipaboTkM peKoMeHAaLMI OTHOCUTENIbHO

3 PeKTMBHOro MCNONb30BaHMS PECYPCHOro NoTeHuMana npeanpuatns / Accounting 2011
and control system — a fully or partially decentralized part of the accounting

and analytical system, the structural elements of which are aimed at collecting,
summarizing, processing, analyzing, accumulating, storing and evaluating all types
of information. This is a necessary tool for making management decisions at the
appropriate level, making various forecasts (medium-and short-term, regional and
local), risk assessment, monitoring financial and economic indicators, preliminary,
current and subsequent control in order to make recommendations on the
effective use of the resource potential of the enterprise

A.B.TaHuH /
A.V.Ganin

Y4YeTHO-KOHTPOJ/IbHYIO CUCTEMY CiefyeT OnpenensiTb Kak COBOKYMHOCTb MOACUCTEM
y4eTa U KOHTPOSIS, MUHTErPUPOBAHHbIX B €41MHOE MHPOPMALIMOHHOE NMPOCTPAHCTBO,
CO3[aHHYI0 B COOTBETCTBME C BHYTPEHHMMM 334a4aMM OpraHn3aumm ans

A.M. Pessinosa / obecneyeHns cObNOAEHNS YCTAHOBEHHBIX CTAHAAPTOB Kak BHELLUHEro, Tak 2014
A.M. Rezyapova W BHYTpeHHero xapakTepa / The accounting and control system has to be defined
as a set of accounting and control subsystems integrated into a single information
space, created in accordance with the internal tasks of the organization to ensure
compliance with established standards, both external and internal

YUeTHO-KOHTPO/bHYI CUCTEMY NPEANPUSTUS CleayeT pacCMaTpuBaTh C TOUKM
3peHUs NPOLLECCHOIO NMOAX0AA KaK MeXaHWU3M NMPUMEHEHUS Y4ETHO-KOHTPOJIbHbIX
MHCTPYMEHTOB, HEOOXOAMMbIX ANS NPUHSATUS YNPaBNeHYeCKUX peLleHnii Ha OCHOBe
BHELUHel U BHYTPeHHel MHOPMaLMK C LeNb0 YBENUYEHNS CTOMMOCTH Br3Heca
.6. Wyknos / Ha pa3HbIX 3Tanax XXM3HEHHOro LMKAa opranmsaumm / The accounting and control 2013
L.B. Shuklov system of an enterprise should be considered from the point of view of the
process approach as a mechanism for applying accounting and control tools
necessary for making management decisions based on external and internal
information in order to increase the value of the business at different stages of
the organization’s life cycle
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OkoHr4yaHue mabauusl 2 / Table 2 (continued)

AsTop / Author

0630p uccnepyembix pepunuumii / Overview of the studied definitions

lop ny6nukauum /
Publication year

E.H. MoHbkMHa /
E.N. Ponkina

Y4YeTHO-KOHTPOIbHAs CMCTEMA NpeacTaBnseT coboi COBOKYNHOCTb MOACUCTEM yyeTa
1 KOHTPONSl, KOTOPble HENPEePbIBHO B3aUMOAENCTBYIOT Mexay cO60M U CrnocobHbl
obecneunTb cbop, 0606LieHne, 06pabOoTKy, HaKOMIEHNE, XPAaHEHUE U OLLEHKY BCEX
BMAOB MH(OPMaLMK 33 BECb MEPUOL, AEATENbHOCTM 3KOHOMMYECKOTo CybbeKkTa

[11] / The accounting and control system is a set of accounting and control
subsystems that continuously interact with each other and are capable of
collecting, generalizing, processing, accumulating, storing and evaluating all types
of information for the entire period of activity of an economic entity’s activity [11]

2016

AA.Tyokos /
A.A. Gudkov

YueTHO-KOHTpONbHas cucTeMa npeacTaBaseT coboi cbop, 06paboTKy 1 oLeHKy
BCEX BMLOB MHOPMALMK, KOTOPas MCNONb3yeTCs ANs NPUHATUS YNpaBieHYeCKnX
M KOHTPOJIbHbIX PELLUEHUI HAa MUKPO- M MakpoypoBHe [12] / The accounting and
control system is the collection, processing and estimation of all the information
types that are used to make the managerial and control decisions at the micro
and macro levels [12]

2019

H.A. KamopaykaHoBa
v ap./

N.A. Kamordzhanova
and others

Y4eTHO-KOHTPONbHAs CUCTEMA — 3TO cUcTeMa MHGOPMaLMOHHOIo obecneyeHus
ynpasneHus 6usHecoMm, ee GyHKLMS 3aK04aeTcs B obecneyeHnn nonb3osaTens
0C060¥, OTIMYAILLENCS OT KUCTOPUYECKOI», UHDOPMaLMel Ans peanm3aum UMu
KOHKPETHBbIX Lienei crpaternyeckoro xapakrepa [13] / The accounting and control
system is a system of information support for business management. Its function
is to provide the user with a special information that differs from ‘historical’
information for the implementation of specific strategic goals [13]

2020

YueTHo-KOHTpONbHOe o6ecnevenune / Accounting and control support

0.B.Tynkosa /
0.V. Gudkova

YueTHO-KOHTPONbHOE obecneyeHne yrpaBieHus NpoU3BOACTBEHHBIMM 3amnacamu
BXOZMT B O6LLYI0 MHTETPUPOBAHHYI0 CUCTEMY YNPABNEHUS XO3SMUCTBYIOLLUM
Cy6beKTOM M 3aHUMAET B 3TOW 06LLei CUCTeMe OLHY M3 CaMblX 3HAUUTENbHbIX
nosuuuit® / The accounting and control support for the inventory management
system of the economic entity and occupies one of the most significant positions
in the General system*

2009

E.B. MakapoBa /
E.V.Makarova

YUYeTHO-KOHTPONbHOE 0becneyeHne onepaTUBHbIX YNPaBAEHYECKUX PELLEHNI
npouecca NpoM3BOACTBA MOIOKA U MONIOKONPOLYKTOB, @ TAaKXe AesTeNbHOCTH
npeLnpuaTUS B LLESIOM BO3MOXHO Ha OCHOBE YCOBEPLIEHCTBOBAHHOIO
yNpaBneH4Yeckoro yyeTa, KOHTpons, 610aKeTMPOBaHMS NPOU3BOLCTBEHHOM
LLesTenbHOCTM No 6U3Hec-npoLeccam, ABUKEHUS MHDOPMALMK, YUUTbIBAS BAUSIHUE
OpraHM3aLMOHHbIX M TEXHONOrMYeckmux ocobeHHocTen™ / The accounting and
control support for operational management decisions in the milk production and
dairy products, as well as the activities of the enterprise as a whole, is possible on
the basis of improved management accounting, control, budgeting of production
activities by business processes, information flow, taking into account the
influence of organizational and technological features**

2011

B.M. bobolwko,
A.E. TpuHbKO /
V.1. Boboshko,
A.E. Grinko

B cucteMe y4eTHO-KOHTPONBHOIO obecneyeHns Manoro NpeanpusTMs MoryT
MpUCYTCTBOBATb NPaKTUYECKM BCE INEMEHTbl CUCTEM yyeTa, 0TYETHOCTH, aHaNu3a

U KOHTPONSI, UCMOJIb3yeMble CPEAHUMU U KPYMHbIMU CybbekTaMu busHeca [14] /
There are almost all elements of accounting, reporting, analysis and control
systems used by medium and large business entities and can be presented in the
accounting and control system of a small enterprise [14]

2014

A.P. Xy3uH /
A.R.Khuzin

MoHuMaeTcs Bca cuctema nHdopmaumm, bopmupyemas byxrantepckmum

M yNpaBneH4YeCcKnM BUAAMU Y4YeTa, CUCTEMOI BHYTPEHHErO KOHTPONS, BHELLHEN

W BHYTPEHHEN OTYETHOCTbIO, COCTAaBNEHHOM No TpeboBaHMAM pa3HbIX CTaHAAPTOB™ ™ /
It is assumed as the entire information system formed by accounting and
management types of accounting, internal control system, external and internal
reporting, compiled according to the requirements of different standards™*

2017

McmoyHuk / Source: cocTaBneHo asTopoM / compiled by the author.
lMpumeyarue / Note: * TynkoBa O.B. YueTHO-KOHTpONbHOE 0becneyeHne cucTeMbl yrpaBneHus npou3BoOLCTBEHHbIMU 3anacaMu B opra-
HU3aLuMax xnebonekapHoi NpomblneHHOCTHU. ABToped. auncc... K.3.H.08.00.12. M.; 2009. 22 c.
** Makapoga E.B. CoBepLieHCTBOBaHME YYETHO-KOHTPOIbHOMO 06ecneyeHns ynpasneHus Npon3BOACTBEHHbIMU 3aTpaTaMK MOIOKoMNe-
pepabaTbiBaoLWmMx npeanpuatuin. AsToped. amcc... k.3.H.: 08.00.12. M.; 2011.22 c.
*** Xy3uH A.P. PazBuTHe y4eTHO-KOHTPOIbHOTO 0becrneyeHns ynpaBieH1s NoMcKOBbIMM aKTUBaMM anMa3oo06biBatoLLMX OpraHU3aLIMid.
AsToped. amc... K.3.H.: 08.00.12 Mowkap-Ona; 2017.23 c.
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1-ii ypoBeHb /
1 level

Cuctema HHQOPMALMOHHOTO 00eCIICUeHUs! YIPaBICHHS
KOMMepuecKoi opranm3anmn / Management information system
of a commercial company

2-#1 ypoBeHb /
2 level

YuyetHo-koHTposbHas cuctema (YKC) /
Accounting and control system (ACS)

3-it ypoBeHb /
3 level

Y4eTHO-aHANUTHUYECKAS
cucrema (YAC) / Accounting
and analytical system (AAS)

Cucrema BHYTpEHHETO
koHTpoust (CBK) / Internal
control system (ICS)

0
)

]

LN LN LN

4-ii ypoBeHb /
4 level

equity capital

YKC ynpasnenus
COOCTBEHHBIM KaITUTAJIOM
KOMMEPYECKOH opraHu3aIuu /
ACS management of the

YKC ynpaiieHus OTACTbHBIMU
00BEKTaMH OyXTaNTepCKOTO
yuera / ACS management of
individual accounting objects

)

Puc./ Fig. Mecto YKC ynpaBneHusi cO6CTBEHHbIM KanuTanaoM B cucteMe MH(POpPMaLMOHHOro o6ecneyeHus
ynpasneHus KoMmmepueckoit opraHusaumeit / Place of the ACS of equity management in the system
of information support for the management of a commercial company

McmouHuk / Source: pa3pabotaHo aBTopom / developed by the author.

U yIpaBeHUYeCKUX pelleHuil, IPUHUMaeMbIX KOM-
MepuecKoii opranmsanmeit. Kpome Toro, oH UCnosnb3y-
eTcs 1j1 Beibopa Hanbonee 3 GeKTUBHBIX CITOCOO0B
BJIOKEHUSI CPELICTB Y ONTUMAIbHBIX MCTOUHMUKOB UX
buHaHCHpoOBaHMSI.

3HaUNTEeIbHBIN BKIAM B GOpMMUPOBaHME U Pa3BU-
THe CTOMMOCTHOTO TIOAX0a K OIleHKe KaluTajia BHe-
cin A. Panmonopr, C. Ctioaprt, K. Yomui, [I. Mapiian,
X. Outrep, X. Xynreunbepr, T. Koyrienn u ap. [15-18].

CpaBHUTEbHBIN aHaIM3 QYHAAMEHTATbHbBIX KOH-
LM CTOMMOCTY KaIlUTasa IpeicTaBieH B maob. 3.

Ha ocHoOBe pe3y/nbTaTOB CPaBHUTENBHOIO aHAIM3a
KOHIIETIUI CTOMMOCTHM KanmuTajga MOKHO ClieaTh
BBIBOJI, UTO OCHOBHBIM KPUTEPMEM YCITEITHOCTU (QYHK-
LIMOHMPOBAHMSI KOMMepPUeCKOl OpraHu3alym sBiasieTcst
MMEHHO CTOMMOCTH COGCTBEHHOr0 KamnuTasna. Kom-
MepuecKasi OpraHmM3aLusi, UCXOs U3 CBOel cTpaTernu,
BBIOVpAeT OCHOBHbIE TIOKA3aTeN!, XapaKTePU3yIole
€r0 CTOMMOCTb, KOTOPbIe AO/IKHBI aHATU3UPOBATHCS
u oueHuBaThbcs B YKO.

Ha YKO ympaBiieHMsI HeIOCpeICTBEHHOE BIUSHME
0Ka3bIBAlOT MHOTME MHCTPYMEHTbI, UCIIOTIb3yeMble

B pamkax YKC. B ma6n. 4 npefctaBaeHbl OCHOBHBIE
aneMeHTbl CBK cOGCTBEHHOTO KammTaia.

Bb160p KOHKPETHBIX MHCTPYMEHTOB, UCIIOTb3yEeMbIX
B pamKkax YKC B KaXk0¥1 KOMMepUY€eCKO¥ OpraHu3anum,
MOYKET MUMEThb CBOV OCOOEHHOCTM, 3aBUCSIINE OT CJIe-
IyIOIuX (aKkToOpOoB:

e OpraHM3alMOHHO-TIpaBoBasi hopma X03sICTBY-
tomero cyobekra (ITAO, HAO, OOO u 1ip.);

e pasmMep KOMMepPUecKoli opraHmsauuu (Meakue,
CpelHMe, KPYITHbIe U OUeHb KPYITHbIE);

e BUJBI OeSITEIbHOCTY KOMMEPUYECKON OpraHm3sa-
Ln;

e HOPMAaTUBHO-TIPABOBOE PETYIMPOBaHME ByXras-
TEPCKOTo yuyeTa ¥ BHyTPEHHEro KOHTPOJISI COOCTBEH-
HOTO KanuTana;

* JICTIOJIb3yeMble B OpraHM3amuu nudpoBbie Tex-
Hojioruu (MHGOPMAaIMOHHBIE TJIaTGOPMBI, TpOorpaM-
MHbIE TPOJIYKTHI);

e CTanMs XXM3HEHHOTO LIMKJIa OpTaHU3aAlUN.

OpraHmusalyoOHHO-ITpaBoBasi hopMa X03sIiCTBY-
I01ero cy6beKTa OKa3bIBaeT BAMSHME Ha ITPOIECChI
yueTa TaKMX COCTABJISIIOMIMX COOCTBEHHOTO KaImMTaa,
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Tabnuya 3/ Table 3
CpaBHUTeIBHBI aHAIN3 KOHIEMINi crouMocTy KanuTtaia / Comparative analysis of capital concepts cost

OneMeHTbl CpaBHEHUS1 KOHLUenuui /

KoHuenuus

CTOMMOCTH

KanuTtana /
Concepts of capital cost

Comparing concepts elements

MeToauKa oLLeHKM CTOMMOCTH KanuTana /
Methodology for estimating the capital cost

Kputepuii ycnewHocT1 3a HECKOJIbKO
nepuopoB / Success criterion over
some periods

1. KoHuenums
Pannonopta /
The Rappaport Concept

CToMMOCTb COOCTBEHHOMO/aKLMOHEPHOIO KanuTana
onpeLenserTcs nyTeM BblYUMTAHUS U3 CTOUMOCTH
OpraHu3aLmMu pbIHOYHOW CTOMMOCTU 3aEMHOIO
kanutana / The cost of equity/share capital is
determined by subtracting the market value of
borrowed capital from the company cost

AKUMOHEpHas CTOMMOCTb /
Shareholder value

2. KoHuenuwnsa Koynnenpa-
Konnepa-MyppuHa /

The Copeland-Koller-
Murrin Concept

e Mogenb eaMHOro 0ObeKTa OLEHKM;

* MOZLENb 3KOHOMUYECKOM Npubbinn /

» Model of a single assessment object;
e economic profit model

CronmMocCTb COBCTBEHHOTO
kanutana / Cost of equity capital

3. Konuenuus CrepHa-
Crioapta / The Stern-
Stewart Concept

PacueT ocHoBHbIX Noka3aTeneit EVA u MVA /
Calculation of the main indicators of EVA and MVA

PblHOYHaa nobaBneHHas CTOMMOCTb
(MVA) / Market value added (MVA)

4. KoHuenumsa
Nesuca / The Lewis
Concept

MonxoA K oLeHKe OpraHM3aLmn Ha OCHOBE MeToAa
CFROI / Method-based approach to the company
assessment of CFROI

PbiHOUHas cToMMoCTb COGCTBEHHOTO
kanutana / Market value of equity
(MVE)

5. basoBas KoHuenuus
MK B pamkax
CTOMMOCTHO-
OPVEHTUPOBAHHOIO
ynpaenexus / Basic
concept of P&C
within value-based
management

CTOMMOCTb COBOKYMHOIO KanuTana onpenensercs

Ha 6a3e AeHeXHbIX MOTOKOB OT MHBECTULMI UK
[le3UHBECTULMI NOC/e BbIMATbl HAJIOrOB Ha NPUOLIND,
HO nepep nNnaTexamu, CBA3aHHbIMU C KanuTanom /

The cost of total capital is determined on the basis of
cash flows from investments or disinvestments after
income taxes are paid, but before payments related to
capital

CTOMMOCTb COBOKYTMHOTO,
COBCTBEHHOMO KanuTana

M OCTATOYHOrO KanuTana, TeMn pocta
cobcTBeHHoro kanutana / The value
of the aggregate private capital and
residual capital growth, growth rate
of private capital

McmoyHuk / Source: cocTaBneHo aBTOpoM Ha ocHoBe [15] / compiled by the author based on [15].

KaK YCTaBHBII KallUTaI ¥ HepacpeneaeHHast MpUObLTh
(HETTOKPBITHIN YOBITOK). OGBEKTOM 0COO0TO BHMMAHME
B paMkax CBK mo/mKHBI 6bITH TPOIECCHI CO3TaHMS
CTOMMOCTM ¥ TIPOIIECCHI UCIIOIb30BAHMS TPUOBLIH,
CYIIeCTBEHHO pa3/iMyaloniecs: B X03sCTBYIOLUMX
CyObeKTax Pas3JIMIHBIX OPraHU3aAIMOHHO-TTPaBOBbIX
dbopm.

Pa3zmep KoOMMepuecKkoli OpraHuU3anuu BAUSIET
Ha BBIOOD MOAXOA0B K GOPMUPOBAHNIO YUETHOT
noautuky 1 nocrpoennio CBK. Kpome Toro, nuse-
CTOPBI ¥ COOCTBEHHUKM TPeOYIOT 60jiee BhICOKO
IOXOOHOCTY IJIsI He6OMbIIMX KOMITAHU, TaK Kak
Yy HUX BeJIMKa BEPOSTHOCTH PUCKA, KOTOPAs MOXKET
OBITH CBSI3aHA C HEOOXOMMMOCTbIO KOMITEHCALINH 3a
PUCK, TP06IeMOTi HATMYMS JIMKBUIHOCTU, MHPOP-
MalMOHHOM acummMmeTpueii. Kpome Toro, pasmep
KOMMepUeCcKOi opraHmMsanuy BauseT u Ha dopmar
pPacKphITHSI MHGOPMALIUM O COOCTBEHHOM KamuTale.

Tak, B OpraHM3aIusIx Majoro 6mM3Heca Takast MH-
dbopmaiust MoskeT 6GbITh PaCKpbITa B COOTBETCTBUM
C YYETHOI MOTUTUKON UCKIIOUNTETBHO B 6asaHce
1 oT4yeTe 0 GMHAHCOBBIX pesyibTaTax. KpynHbie
opraHM3alMy MOTYT PacKpbiBaTh MHMOpMAINIO
He TOJbKO B PaMKax TPaAUIMOHHOV (MHAHCOBOIA
OTYeTHOCTH, pernaMmeHTUpyemoit ®CBY u MCDO,
HO U UCIIOJIb30BaTh PACKPBITUSI B paMKax TOI0BOTO
oTYyeTa, UHTETPUPOBAHHOW OTUETHOCTU U APYTUX
(opmax 0TUETOB, MCIHOJIb3YEMbIX OpraHM3alMel.
OrpacneBas crenudmka KOMMepUYecKkoi OpraHm3a-
LMV OKa3bIBAeT BIMsSIHME HA DOPMIPOBaHYIE YUETHOIA
TTOJIUTUKY U TIPOIIeCC OLIeHKM PUCKOB. Kaxkblil BUI e-
SITEJTBHOCTY TIOMVYMO PUCKOB, TIPUCYIIUX BceM cdepam,
MMeeT CBoM crieniuduyeckye, IPUCyIe TOIbKO STOMY
BUay. Hanpumep, B CeJIbCKOM XO3S/ICTBE K UX UMCTY
MOKHO OTHECTM 3aCyXy, HeyposKaii, Tlajiesk ckoTa U Jp.
IJ1s1 CTPOUTENBHOM OTPaCaN — IMOTEPS ICTOUHUKOB
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Tabnuya 4 / Table 4

KommoHeHTHI cucTeMbl BHyTpeHHero KOHTposs (CBK) co6cTBeHHOrO KanuTasna /
Components of the internal control system (ICS) of the equity capital

dnemeHTbl CBK / Elements of ICS

Oco6eHHocTu CBK B yactu KoHTpons
cobcTBeHHOro kanutana / Features of ICS in terms of equity
control

KoHTponbHas cpepa:

¢ MHOOPMMPOBaHME O MPUHLMME YECTHOCTU U STUUECKUX
LLEeHHOCTAX;

e MPUBEPKEHHOCTb NPOMECCUOHANBHOM
KOMMNETEHTHOCTH;

* yyacTue nuL, OTBEYAKLWMX 33 KOPNopaTUBHOE
ynpaBneHue;

e dunocodus u cTUNb ynpasieHnUs pyKoBOACTBA;

OpraHM3auMoHHas CTPYKTYpa, KafapoBasi NoMTHKA

M NpakTuka /

Control environment:

¢ informing about the principle of integrity and ethical
values;

¢ commitment to professional competence;

« participation of persons responsible for corporate
governance;

¢ philosophy and management style of leadership;

organizational structure, HR policy and practice

Heo6x0aMMOCTb BbICTPaMBaHUS OpraHM3aLMOHHOM
CTPYKTYpbl, Gunocodun ynpaBneHus, KaapoBOM NOAUTUKM,
OPUEHTMPOBAHHOM Ha y4YeT U KOHTPOJIb NpoLiecca co3naHus
ueHHoctv / The need to build an organizational structure,
management philosophy and personnel policy focused on
accounting and controlling of the value creation process

Mpouecc oueHkn puckoB opranusauum / Company risk
assessment process

Heo6x04MMOCTb OLLEHKM M aHANM3a PUCKOB, CBA3AHHBIX

C HEAOCTVMXKEHMEM LIeNM, CBA3AHHOM C CO3AaHMEM LEEHHOCTU /
The need to assess and analyze the risks associated with
failure to achieve the goal of creating value

MHdbopmaums n kommyHukaums / Information and
communication

Heobx0aMMOCTb MCMOMb30BAHMS MHCTPYMEHTapUs,
NMO3BONAOLLErO OCYLLECTBAATb YUYET U KOHTPO/b NpoLecca
CO34aHuS LeHHOCTY. [MoBbIlEHWe KavecTBa MHOopMaLmmn /
The need to use tools that allow you to record and control the
value creation process. Improving the quality of information

KoHTponbHbie pencteus / Follow up actions

Pa3paboTka KoMmniekca KOHTPOJbHbIX NPOLenyp, HaLleneHHbIX
Ha KOHTPO/b MpoLecca co3aaHusa LeHHoctn / Development
of a set of control procedures aimed at controlling the value
creation process

MoHUTOPUHT cpencTs KoHTpona / Monitoring of controls

HeobxoamMMocTb pa3paboTku MO UTOraM MOHUTOPMHTA
pekoMeHAaLMiA Mo COBEPLUEHCTBOBAHMID KOHTPOJIbHbIX
npouenyp, HalueneHHbIX Ha Co34aHus LeHHocTh / The need of
recommendations development based on monitoring results
to improve control procedures aimed at creating value

McmoyHuk / Source: coctaBneHo aBTopoM / compiled by the author.

buHAHCMPOBAHMS, YBEJIMUEHYE CMETHOM CTOMMOCTY
CTPOUTENIBHOTO 00BEKTA, CPhIB CPOKOB €T0 BO3BeIe-
HUS U ap. B cBsA3u ¢ atum ripu popmupoBanuym CBK
HeoOXOMMO CBOEBPEMEHHO BbISIBIISIT U YIUTHIBATD
PUCKU, CBSI3aHHbIE C KOHKPETHBIM BUJ0M 3KOHOMM-
YeCcKOoi JesITeIbHOCTU.

ITpu dopmupoBaumm YKO ympasieHust COGCTBEH-
HBIM KaIUTaJI0M HEeOOXOIMMO PYKOBOICTBOBATbCS KaK
MEeXIYHapOIHBIMY, TaK Y HAlIMOHAIbHBIMM CTaHAapTa-
MU, peraMeHTHPYIOIIVMY BOIIPOChI KOPIIOPATUBHOIO
yrpasieHus, GyHKimonupoBauus CBK, orieHKM prcKoB
Y BeLleHUs yJera.

BakHelmnM JOKyMEeHTOM, periaMeHTUPYIOII UM
OpraHmu3aiuio 6yXrajTepckoro yueta B 9KOHOMMU-
YeCcKOM CyObeKTe, SIBJISIeTCS YUeTHas MOJIMUTHUKA,
6asupyloniascsa Ha TpeGOBaHUIX OeliCTBYIOIero
3aKOHOJIaTebCTBA M YUUTHIBAIOIASI KaK pasMep
opraHM3aluu, TaK ¥ 0COOEHHOCTH OCYIIeCTBJIsIe-
MBIX BUI0B 9KOHOMMYECKOI gesiTenbHOCTH. Ocoboe
BHMUMAaHMe B YUYETHON MOJUTHUKE OTBOJUTCSI METO-
IlaM OLIeHKM aKTUBOB U 06513aTe/JIbCTB, B YaCTHOCTH
MIPM3HAHUIO JOXOMIOB ¥ PacXoioB, olleHKe (aKTOB
XO03SIIICTBEHHOJ NesITeIbHOCTY, 06pa3soBaHUIO pe-
3epBOB. OT BhIOPAHHBIX B OPraHM3al METOA0B
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TEOPUA YYETHO-KOHTPOJIbHbIX N AHAIMTUYECKUX MPOLLECCOB /

yJyeTa U OLleHKM 3aBUCUT GUHAHCOBOE ITONOKeHe
U pe3yJbTaThl ee SIKOHOMMUECKOI esTeIbHOCTH,
a, CJIeIOBAaTeNIbHO, U pa3Mep COOCTBEHHOTO KamuTaa.

AKTHBHOe BHeIpeHMe KOMITbIOTePHbBIX TEXHOIOTUIA
B YCIOBUSIX (D POBU3AIMM CITOCOOCTBOBAJIO CO3/1a-
HMIO IPOrpaMMHBIX TPpoAyKToB (1C: IIpepgnpusarue,
«@UHIKAHAIN3», «AbT-IHBeCT», « MTHIK-aHanuTUK»
U Ip.), B KOTOPbIE BCTPOEHBI pa3/iMyHble MHCTPYMEHTBI
¥ ¢GopMbl (GMHAHCOBOJ OTUYETHOCTH, [IO3BOJISIONINE
bopmupoBaTs MHpOPMALVIIO O COGCTBEHHOM Kamyi-
Tasie, aHAAM3UPOBATh U MIPUHUMATD Ha 3TOI OCHOBE
000CHOBaHHbIE YITPABI€HYECKIE PEIIeHNS.

DKOHOMUYECKYE CYyOBEKTHI 32 TIEPUOJ, CBOETO CYIIIe-
CTBOBaHMSI IPOXOJST UEThIPE OCHOBHBIE KM3HEHHbIE
CTauy pasBUTUS: CO3[aHIe, POCT, 3PeNOCTb, YIaJ 0K,
Ka)k7ast M3 KOTOPBIX MMeET CBOM OCOOGEHHOCTH U BIT-
sIeT Ha COOCTBEHHbII KalmuTal, K IpUMepy, Ha CTaaumn
«CTAHOBJIEHME» OTCYTCTBYET NOOABOUHBINM KamuTal
U Hepacrpee/ieHHast TPUObUTb (HEMTOKPBITHIN YOBITOK).
[Tpy 3TOM Ha pa3JIMUYHbIX CTAAMUSIX KM3HEHHOTO MK/
opranusauyuu uMmeHHO YAC SIBJIsSI€TCSI OCHOBOJ [IJ1sI
yIIpaBaeHMs eHesKHbIMM ITOTOKaMu [19] 1 kpome TOTO,
KaXk[asi CTafysi onpezesisieT MpUOPUTETHbIE TTOAXO0 bl
K OIleHKe COOCTBEHHOTO KaluTala.

BbIBOAbl

[IpoBeseHHOE MUCCAeL0BaHME MO3BOIUI0 PACCMO-
TpeThb MpakTUKy Gopmuposauust YKO ympaBieHus
COGCTBEHHBIM KAaMMUTAJIOM KOMMeEpUeCcKoii opra-
HU3alK, BBISIBUTh B3aMMOCBSI3b MOHSITUTN «yUeT-
HO-KOHTpPOJIbHOE 0becIieyeHye» U «<y4eTHO-KOHT-
poOJibHAs CUCTeMa», a Takxke ornpenennTb Mmecto YKC
yIpaBJieHUs COOCTBEHHBIM KAaIllMTAJIOM B CUCTEME
MHOOPMAIMOHHOTO 0becIieueHs YeThIPEXYPOBHE -
ro yIpaBJjieHUsI KOMMepUYeCKOi opranm3aiueii.

ChopmynupoBaHO aBTOPCKOE OIpefieieHe «yJeT-
HO-KOHTPOJIbHOT'O 06ecrieueHust yrpaBaeHus: CO6CT-
BEHHBIM KalMUTaJOM» KaK COBOKYITHOCTh YUeTHBIX
¥ KOHTPOJIBHBIX MHCTPYMEHTOB, QYHKIIMOHUPYIOIINX

B 11eJIs1X CO34aHMsI MHGOPMaIMOHHOI OCHOBBI JJIs
TIPUHSATHS YTIIpaBIeHUYeCKMX pPellieHNii, HalleJIleHHbIX Ha
yBeJInyeHye 1eHHOCTY B KOMMePYECKIX OpraHu3alusIx
" chopMMpPOBaHHAS HA OCHOBE JAaHHBIX MHCTPYMEHTOB
MHGOpMAIS, IBISIONASICS Pe3ylIbTaToM (QYyHKIIMO-
nuposanus YKC.

IloxkazaHo, uTo Ha opmuposanme YKO ympasie-
HMSI COOCTBEHHBIM KallMTaJIOM OKa3bIBAIOT BIMUSIHIE
KOHLIENI[MM CTOMMOCTH KalluTaia ¥ MHCTpYMeHTapuit,
UCTIoIb3yeMblii B paMmKkax YKC.

CTOMMOCTH KamuTasa siBJAsIeTCs] KAIUeBbIM MH-
IUKATOPOM, IO3BOSIIOUUM (GOPMUPOBATH MHEHHE
06 3 PEeKTUBHOCTY MHBECTUIIMOHHOI NesTeTbHOC-
TU U yIIpaBJieHUeCKUX pelleHnt, IPUMHMMAa€EeMBbIX
KOMMepUecKoi opraumusanueii. Kpome Toro, oH
MCIIONb3YeTCs AJ1s Bhibopa Hambosee 3(pheKTUBHBIX
CII0CO60B BJIOKEHMS CPENICTB U ONMTUMATbHBIX MCTOY-
HUKOB X (MHAHCUPOBaHMUSI. BbiGMpaeMbie KOM-
Mepueckoli opraHu3anyeli OCHOBHbIE [T0Ka3aTeln,
XapaKkTepu3ywllye CTOMMOCTb KanuTana, JOoIKHbI
AHAJIM3UPOBATHCS U OLleHMBATHCS B pamKax YKO.

Ha VKO ympaBiieHNs COGCTBEHHBIM KalMTaI0M
OKa3bIBAIOT HEIIOCPEeICTBEHHOE BIIMSIHME OCHOBHbIE
MHCTPYMEHTBHI, croib3yeMble B pamKkax YKC, 3aBu-
csmue OT cnenyouux GakToOpoB: OpraHM3alMoH-
HO-ITPaBOBOI GOPMBI X0O3SIiCTBYIOIEr0 CyObeKTa,
pasmMepa KOMMepUeCcKOi opraHmsaium, Buga aes-
TeJbHOCTU, HOPMATUBHO-TIPABOBOTO PEryIMpPOBaHUS
OYXTraJTepCKOTO yueTa U BHYTPEHHEro KOHTPOJIS
COOGCTBEHHOTO KAaMMTala, UCIIOIb3YEeMbIX B Opra-
HU3a MUy UUMOPOBBIX TEXHONOTUH, a TaKKe CTaguu
SKM3HEHHOTO LMKIa opranusanuu. Bece aTu ¢daxro-
pPbl B KOHEYHOM CUETE OMpPeesaioT 0COGeHHOCTH
chopMUpPOBAHHO B X03sicTBYIONMEM cyobekTe YKC.

OCHOBHbIe pPe3yabTaThl UCCAEN0BAHUSI MOTYT
OBITH MCIIOJb30BAHBI [NIABHBIMU OyXTaaTepamu,
ayguTOpamm npu pa3paboTke U COBepIIeHCTBOBA-
Huu 6yxrantepckoro yueta u CBK xommepueckoii
opraHmsaiumu.
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