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AHHOTauuA

Llenb pabomel cocmoum 8 ucciedosaHuu cyujHocmHol 0CHOBbI KOHUYenyuu ycmouyugoz2o pa3gumus Kak Hogol
cocmasnawel KopnopamuseHoU coyuaabHOU omeemcmeaeHHOCMU.

MeTopabl nnn metogonorna nposefeHnA pa6OTbl OCHOBAHA HA CUCMEMHOM No0xo0e K NOHUMAHUI Kopnhopa-
musHoUl coyuanbHol omeemcmeeHHOCMU. AHAIU3 COCMOAHUA U meHOeHyul ycmoaqusozo passumus npoeeaeH
C Ucnosib308aHuem pempocnekKmueHo2o mMemooa, CpasHUMeEsIbHO20 U 3KOHOMUKO-Cmamucmu4yecko2o aHasauia,
a makxe memooa susyanusayuu O0aHHbIX, Komopele nosgosiuau cd)opMupoeamb yesiocmHoe npeacmaeneHue o
cywHoCmMu u socnpuumyusocmu pocculickozo 6u3Heca udeam ycmodqusoeo passumus.

Pesynbratbl pa6oTbl. O60CHOBAHA BAXHOCMb COYUA/ILHO OMBemcmaeHHOU NpakmuKu 6u3Heca 8 mepmMuHax
KOHUenyuu KopnopamueHoU coyuanbHol 0meemcmeaeHHOCMU, KOmopdsa paccmampusaemcs ce200HA KaK 30H-
MUYHAsA KOHYeNyus, UeHmpasnbHOe Mecmo 8 Komopoli omeedeHo ycmolidusoMy pasgumuto. [lpogedeHa ucmo-
pudeckas pempocnekmusd CMAHOB/IEHUS MepMUHA «ycmolyusoe passumue», pdckpelimo cooepxaHue ESG-
hakmopos, ucnosib3yembix 01 OUeHKU 8K1ada KoMnaHuli 8 docmuxeHue mpueduHo20 Uumoad ycmouyusozo
paszsumus. BeiagneHHbie UHOUKAMOPbI NpUBEPXXeHHOCMU 4/1eHO8 CO8EMO8 OUPEKMOpPO8 80NPOCAM ycmoliyugozo
pdzsumus no38ouU KOHCMAaMupo8ams, 4mo 60/1bLWUHCMBOM KOMNAHULU NPUHUMAOMCA Mepbl N0 UHMe2pupo-
8aHUIO BONPOCO8 ycMOUYUB020 pa3sumus 8 obwyio cmpamezuto KOMNAHUU U 8bINycKy He@PUHAHCOBOU omyem-
HOCMU, YMO 8 YesIoM NO3UMUBHO 8/1UAem HA UHMepec UHBECMUUUOHHO20 coobecmsa K makum KOMNAaHUsaM.
OnucaHel cneyuaneHsle mpebosaHus, npedvAssgeMble K COOEPXAHUIO He(PUHAHCOBbIX OMYemos, U NPOaHAsIu-
3UposaHa npuopumemHocms yesneli ycmoliyugozo pasgumus 0/18 pocculickux komnaHud. COenaH 8v1800 o npu-
YuHax cnabol 8oeie4eHHOCMU POCCUlickozo bu3sHeca 8 8bibop U docmuxxeHue yeseli ycmoliyugozo passumus, u
nNpeodsIoxeHbl petieHUs N0 NPOOBUXEHUIO0 KOHUeNYUU ycmouli4uso20 pazsumus 8 poccutickom 6usHec-coobwecmee.

BbiBogpbl. [pucmasnsHoe 8HUMAHUe K No8ecmke ycmouiyugozo pa3sumus co CMOpPOHbI MUPo8oU obujecmeeHHOCMU
u bu3Heca 0okasbieaem akmyanabHOCMb peweHUs Yesio2o KOMNJIeKCa SK0I02UYeckux U coyuabHbix npobem. Vn-
mezpuposaHue 80Npocos ycmolivueozo pa3zsumus 8 06wy cmpamezuto, oxeamelgarowjee 8ce 6osblue KOMnNaHud,
no3eosisem ocywecmenisme cmpamezuyeckue UHUYUAmMuBsl 8 U0eos102uU ycmoU4ueozo pa3eumus ¢ meHoeHyuel
pacwupeHus 20pU30HMA NIAHUPOBAHUS. Yyumbl8as NOBbILEHHOE BHUMAHUE UHBECMULUOHHO20 COOOWecmaa K
6U3Hec-NPoeKMAam, NOCMPOEHHLIM HA NPUHYUNAX YyCMOoU4U8020 pazgumus, pykogodcmeo KoMnaHuli 0CO3HAso He-
06X00UMOCMb BbINYCKA HEHUHAHCOBOU OMUYEMHOCMU C 8K/TlOYeHUeM OaHHbIX, COOM8emcmayowux cneyuanbHeiM
mpeb6ogaHusaM K packpsimuto ESG-mem. TpebosaHus obuecmead K nNpo3payHocmu 0esmesibHoCmu KoMnanuli u ux
nodomyemHOCMU 0 pe3ysibmamax 8/USHUSA HA 3KOI02UYECKYI0 U COYUAIbHYIO cUmyayuto OONOHAIOMCA HOBbIMU,
8 0b1acmu packpeLiMus Kayecmaa KopnopamugHo20 ynpasJieHus. B smux yciosusx posie 8bicluezo pykosoocmaa
KoMnaHul 8 npodsuxeHUU Udeos102uU ycmoUyugo2o passumus Heocnopumd. Bmecme ¢ mem, 6osbwias yacms poc-
cutickux KoMnaHuti noka He deMoHCMpuUpyem AoCMAMOYHO20 NOHUMAHUS C853U 27106aJIbHbIX SKOI020-COYUATTbHBIX
npobsiem co c8ouM BU3HECOM, Ymo HaxooUm ApKoe ompaxeHue 8 8blbope ueseli ycmolyugozo pazeumus.

KnioueBble cnoBa: KopnopamusHas coyuasibHas 0meemcmeeHHOCMb, COUUAIbHO OMBemMcmaeeHHoe hogeoeHue,
ycmoliyugoe pasgumue, yesiu ycmoulyugoz2o pa3sumus, cmpame2us KoMnaHul, He(hUHAHCOB8AA OMYeMHOCMb
KoHnuKT nHtepecoB. Asmop 3ase/15em 06 omcymcmauu KOHGUKMA UHMepecos.

[na untnposaHua: Msmainosa M. A. YcTonumsoe pas3BuTue Kak HOBasA COCTaB/AOLLAA KOPNOPaTUBHOW COL-
anbHow otBeTcTBeHHOCTM // MUP (MopepHusauua. ViHHosBauun. Pa3sutme). 2021.T. 12. N2 2. C. 100-113
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Abstract
Purpose is to study the essential basis of the concept of sustainable development as a new component of corporate social responsibility.

Methods: the research is based on a systematic approach to the understanding of corporate social responsibility. The analysis of the state and
trends of sustainable development was carried out using the retrospective method, comparative and economic-statistical analysis, as well as
the method of data visualization, which allowed us to form a holistic view of the essence and receptivity of Russian business to the ideas of
sustainable development.

Results: the article substantiates theimportance of socially responsible business practices in terms of the concept of corporate social responsibility.
Today, it is considered as an umbrella concept, the central place in which is given to sustainable development. A historical retrospective of the
formation of the term "sustainable development" is carried out. The content of ESG factors used to assess the contribution of companies to
achieving the triune outcome of sustainable development is revealed. The identified indicators of commitment of board members to sustainable
development issues allowed us to state that most companies are taking measures to integrate sustainable development issues into the overall
strategy of companies and issue non-financial statements. This has which generally positively affects the interest of the investment community in
such companies. The special requirements for the content of non-financial reports are described, and the priority of the sustainable Development
Goals for Russian companies is analyzed. The author draws a conclusion about the reasons for the weak involvement of Russian business in the
selection and achievement of sustainable development goals and suggests solutions to promote the concept of sustainable development in the
Russian business community.

Conclusions and Relevance: the close attention paid to the sustainable development agenda by the world community and business proves
the relevance of solving a whole range of environmental and social problems. The integration of sustainable development issues into the overall
strategy of companies, covering an increasing number of companies, allows for strategic initiatives in the ideology of sustainable development
with a tendency to expand the planning horizon. Taking into account the increased attention of the investment community to business projects
based on the principles of sustainable development, the management of companies realized the need to issue non-financial statements with
the inclusion of data that meet special requirements for the disclosure of ESG topics. In addition, the company's requirements for transparency
of companies' activities and for their accountability on the results of their impact on the environmental and social situation are supplemented
by new requirements in the field of disclosure of the quality of corporate governance. In these circumstances, the role of the top management
of companies in promoting the ideology of sustainable development is undeniable. At the same time, the majority of Russian companies do not
yet demonstrate a sufficient understanding of the connection of global environmental and social problems with their business, which is clearly
reflected in the choice of sustainable development goals.

Keywords: corporate social responsibility, socially responsible behavior, sustainable development, sustainable development goals, company
strategy, non-financial reporting
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BeeneHue spemeHa. Kasanock 6bl, npobnemsl He HOBbI, HO WX
pelweHne TpebyeT HOBbIX NOAXOAOB: KOHCOMMAUPO-
BAHHOTO y4aCTUs BCero rmobanbHoro coobLiecTsa,
NOCTOSHHOrO OLEHWUBAHMSA BAMAHUS BU3HEeC-geaTenb-
HOCTM HO YPOBEHb 3CKANALMU HO3BAHHbBIX MPOBIEM U
NPUHATUE CBOEBPEMEHHBIX MEP MO MX YCTPAHEHUIO U
HELONYLLEHMIO NOABNEHMS B BIMXANMLLIEM U OTAANEH-
HOM Byayuiem. Takas NOCTAHOBKA BOMPOCA Npeio-
XEHA OTHOCUTENbHO HEAABHO, M CBA3AHA OHA C NO-
ABNEHMEM KOHLLEMLMM YCTOMYMBOTO PA3BUTUA.

Habupatowas nonynapHocTs Tematmka yyeta ESG-
OKTOPOB B AEATENBHOCTM COBPEMEHHbLIX KOMMAHMI
BECbMA HAMMAAHO OTPAXAET OCTPblE NPOBIEMbI, CTO-
e neper BCeM MUPOBOW LMBUIN3ALMEN M OXBATbI-
BAIOLLME IKOSTOMMYECKYIO, COLUMASIBHYIO M SKOHOMUYE-
ckyto coepsl. B To e Bpems, cnpaseniuBo OTMETUT,
4TO BOMNPOCH HE30MACHOCTM OKPYXAIOLLEH Cpedl,
COUMONBHOrO BAAronoNyYMs U SKOHOMMYECKOTO Pa3-
BMTMS BOSIHOBQMM YENOBEYECTBO MPAKTUYECKM BO BCE
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Ocmbicnenne Maclwtabos mMmobanbHbIX BbHIZOBOB B
0b6acTM YCTONYMBOTO PA3BUTMA HO YPOBHE MEHed-
XMEHTO KOMMAHMM, PYKOBOACTBO CTPAH u obuie-
CTBA B LENIOM AKTYQNM3MpyeT Npobnemy nocTpoeHus
CTABUNBHOrO MUPQA, YCTOMYUMBOCTL KOTOPOTO MOXET
BbITb OCTUIHYTA NOCPEACTBOM OBbEANHEHMUS YCUIUIA
¥ MOTEHUMANA BCEX AKTOPOB MobansHOrO 3KOHOMM-
yeckoro coobuectsa. OcosHaHne HeobXoaMMOCTH
6€e30TNaraTenbHOro PELIEHUs KKYEBbIX NPOBNeMm,
HANPAMYIO KACQIOLMXCS BU3HECA, HOCENEHUS U BCEi
NNQHETHl, MPMBENO K MPU3HAHMIO CTPATErMM YCTOM-
YMBOTO PA3BUTUS KAK €OMHCTBEHHOM BEPHOMW B YCNO-
BMSX 3CKANALMKM NPOBNEM PA3HOTo reHesa — SKOHO-
MMYECKUX, COLMAnbHBbIX, 3Konornyeckux. bonee Toro,
NPULINO MOHUMAHUE BO3MOXHOCTM BIMAHMS MEXLY-
HAPOAHOro BM3HECa Ha rMOBANbHYIO NOBECTKY B 06-
NIACTU YCTOMYUBOIO PA3BUTHS U MOSTYYEHUA PEATbHBIX
PE3yNbTATOB NOBbILLEHKA BAArocoCToAHUs 06LIEeCTBA
HQ MYTW CO3AAHMS MHKITIO3MBHOM SKOHOMMKM.

busnec, nopoxa posepuem CBOMX CTEMKXONAEpPOsB,
CTPEMUTCSH LEMOHCTPUPOBATH MyYLLIKME MPAKTHKM B pe-
LUEHMM CIIOXKHBIX COLMANBHO-3KOHOMUYECKMX W IKOMO-
TMYECKMX NMPOBNEM, BLIXOAALLMX 30 TPAHMUBI NOyYe-
HUSI MPSAMBIX SKOHOMKUECKMX anBuaeHaos. Komnanuu
BbICTPAMBAIOT AMANION CO CTEMKXONAEPAMU U TPAEK-
TOPMIO CBOETO COLMASbHO OTBETCTBEHHOTO MOBEAE-
HUSI C TOYHBIM MPULENOM MOMYYEHWU AONTOCPOUHbIX
NPEUMYLLIECTB, M3BNEKAEMbIX M3 MPAKTUKM Peanusa-
UMM SKOMOTMUECKMX MPOEKTOB M COLMANbHO-3KOHO-
MUUYECKMX MPOTPAMM, MOMHOCTBIO COOTBETCTBYIOLLMX
MPUHLMNOM YCTOWYMBOTO PA3BUTHSA.

PeweHrne 3KOHOMMKO-COLMO-3KONOMMUECKMX  MPO-
6emM MMEeeT MPUOPUTETHOE 3HAYEHME LS BCEro
HOCENeHUs MUPQ, XENaioWero CoOXPaHnTs Brarono-
nyyne, CBOE M CBOMX MOKONEHUN, O TAKXE ANS KOM-
NaHui, B 6oOMbLIEN CTENEHM CO3AAIOLMX NTPOBNEMbI B
0bnacTv 3arpsA3HEHMs OKPYXAIOLWEN cpeasl U cTpe-
MSILLMXCSH UX HUBENTMPOBATL CBOEW COLMANBHO OTBET-
CTBEHHOM MPAKTUKOM, B LLENSAX COXPAHEHUS KOHKYPEH-
TOCNOCOBHOCTM B LOATOCPOYHOM NEpPCnekTUse.

AKTYanbHOCTb  MCCReayeMoin npobnemaTmki nog-
TBEPXACETCS HA BCEX YPOBHSX: B QKAAEMWYECKOM
cpene 3TO LEMOHCTPUPYETCS 4epes TEeMATHKy Ha-
YUHbIX KOHbEPEHLMM, BHINMOMHIEMbIX MCCNEAOBAHMM,
BLINYLLEHHBIX MOHOTrpadUii; B BusHec-coobliecTse
— yepes NoBecTky GpOPYMOB, COMMUTOB, KOHIPECCOB;
B MONUTMYECKMX KPYTrax — Yepe3 obCyxaeHue cooT-
BETCTBYIOLLMX BOMNPOCOB HO COMOM BLICOKOM YPOBHE
MexayHapomHbIX BCTped. Bmecte ¢ Tem, yumtbisas
BLICTPOTEYHOCTL M3MEHEHUSA 3KONOTMYECKOM CUTya-
UMK (4aLLe BCETO, B XyALLYIO CTOPOHY), HEPELLEHHOCTb
coumarbHbIX NPOBIEM U MOCTAHOBKM 304a4 HA Oyay-
uiee, Tpebyercs:
* NPOBECTU OLEHKY COBPEMEHHOTO COCTOSHUSA COLM-
QIIbHO OTBETCTBEHHOTO MOBEAEHMs BU3HeCa yepes
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NPM3MY KOHLENUMM KOPMOPATMBHOM COLMASbHOM
OTBETCTBEHHOCTU (HOBOM COCTABASIOLLEN KOTOPOM
SBNSIETCA KOHLENLUMs YCTONYMBOTO PA3BUTUS);

® BbIABUTb TEKYLLME TEHAEHUNN YHACTHUA pOCCM;ICKOI'O
6M3HeC'COO6LLI,eCTBC] B peweHnn nNoBeCTkKu YCTOIZ'
YMBOIO PA3BUTHA,

* NPEANOXMUTL PEKOMEHAALMM MO NPULAHUIO AAHHbIM
TEHAEHUMAM MCKITIOYUTENBHO MO3UTUBHOTO XAPOK-
Tepa.

O630p nutepatypbl U uccnegosanmit. CnipaseniMeo
OTMETUTb, YTO KOHLEMUMS YCTOMUMBOTO PA3BUTHA, MPM
BCEM CBOEM OTHOCWTENBHO HEMPOAOMKUTENBHON UCTO-
puu — oHa Beina odpopmnera e 1987 r. s goknage «Hawe
obuiee Gynywieer [ 1], noarotosneHHom BcemmpHoit ko-
muceren OOH no okpyxatoLeit cpeae v passuTm1io, — B
BLICOKOWM CTEMEHU COMPSAXEHA C TEOPUEN HOOCHEPHOTO
PA3BMTUS, OCHOBAHHOW HO HAY4HbIX TpyAax ['1. Tersp ne
LWapaena [2], BM. Bepraackoro [3]. nasHeim nocty-
NIOTOM TEOPMM MPU3HAETCS BEayLLASA POSlb YMCTBEHHOM
LEATENbHOCTH YENOBEKA B PA3BUTUM HOBOTO COCTOSHMS
Buocdepsl, MmeHyemom Hoochepoit. B cospemeHHom
nepuoae PasBUTUS MOEU YCTOMUMBOTO PA3BUTMA ODs-
3QTENBCTBA MO €r0 LOCTWKEHMIO HALLIM OTPAKEHWE B
neknapaupn «[losectka aHs Ha XX Bek», ono6peHHo B
mioHe 1992 r. Ha KoHdeperuun OOH no okpyxaroLueit
cpeae 1 pasenTuio, npoxogasiuen 8 Pro-ge-Xaneipo, a
uenv 8 0bIACTH YCTOMUMBOTO PA3BUTUS — B JOKYMEHTE
«[Mosectka anst Ha nepuoa no 2030».

He meHee BAXHO NOAYEPKHYTb, YTO MAEONOrMYECKast
OCHOBQ KOHLEMNUMU YCTOWYMBOTrO PA3BUTMS — SKOMO-
TMYHOCTb M COLMANBHOS OPUEHTUPOBAHHOCTL BCEX
BMIOB [EATENbHOCTM rMOoBANbHOrO YenoBevecTsa —
CONPSIXEHA U C KOHLEMNUMEN KOPNOPATUBHOM COLM-
QnbHOWM OTBETCTBEHHOCTH, KOTOPAS CETOAHS PACCMA-
TPMBAETCH KAK 30HTUYHASR, MHTErpupytowas B cebe
KOHLEMLMM YCTOMYUBOrO PA3BUTUS, KOPNOPATUBHOMO
FPOXAAHCTBA M CO3AAHMA «paspensemon (obLien)»
LEHHOCTU.

BHuMaHWe k npobneme yCTOMUMBOrO PA3BUTUS Hey-
CTAHHO NOAAEPXMBAETCA B NYGAMKALMAX POCCHUIMCKMX
(6.C. baraesa n O.B. Koxesura [4], C.H. bobbines
[5], C.H. bo6sines, M.A. Kuptowmn n O.B. Kyapssue-
sa [6], C.C. Ckapatruk [7] v ap.) u 3apyBexHbix (A.
Karman [8], V. Strezov, A. Evans, T.J. Evans [?] v ap.)
MCCnenoBaTEnei, B KOTOPLIX M3NAraioTcs Npobnems
M MPEANaraioTCs peLeHus no 06OCHOBAHMIO KOHLEN-
UMM YCTOMUMBOrO PA3BMTHS B KQUECTBE ANbTEPHATHBSI
KOHUenumm 3koHoMmdeckoro pocta. OBocHoBaHMs
CTPOATCA HA MPEWMMYLLECTBAX MHTEHCMBHOMO BOC-
NPOM3BOACTBA (B UAEONOIMM KOHUEMUMM YCTOMIUBOTO
PA3BUTHS), OCHOBAHHOMO HA MPUHUMIMANBHO HOBBIX
YNPABAEHYECKUX NOAXOAAX K PELUEHMIO BCErO Crek-
TPO 30AQY, BKIIOYAS SKOMOTMYECKYIO M COLMANbHYIO
OPMEHTUPOBAHHOCTb, 3060Ty O COXPAHHOCTU Kaue-
CTBA XM3HM HA 3EMNe As HACTOAWEro M Bymyuimx
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nokonexui. MpusHaAETCs, 4TO B HACTOALLMX YCIIOBUAX
MOfENb 3KCTEHCMBHOTO BOCMPOU3BOACTBA, KAK MH-
b GEPEHTHAS K SKOTOTMYECKUM M COLMOTbHBIM MPO-
Bnemam, OMKHA YITH B NPOLLSIOE.

MHorouncnenHsie  MccnenoBaHUs  MOKA3LIBAIOT,
4TO GONbLION CNMCOK KPYMHENLIMX KOMMAHUM CO-
BPEMEHHOCTH NPUAEPXMBAETCA NPUHLMNOB YCTOM-
YMBOTO PA3BUTMA. OHM QAKTMBHO BOBMIEKAIOTCA B
peweHe npobnem OBWECTBEHHOrO PA3BUTMA
(Bnarononyuue v 300pPOBLE HACENEHNS, KAYECTBEH-
Hoe obpa3oBaHMe, fOCTOMHAs paboTta, reHaep-
HOE PABEHCTBO U AP.); MUHUMM3HMPYIOT HErATUMBHOE
BNIMAHME CBOErO MPOM3BOACTBA HA OKPYXQIOLLYIO
cpeay (Nepexom HA QNbTEPHATMBHLIE WMCTOYHMKM
SHEPTUK, CHUXKEHME YPOBHSA TOKCUUYHBIX BIBPOCOB B
atMocdepy, BOCCTAHOBEHUE BMopasHoobpasus
M Op.); OTKPbITE K ananory ¢ obLecrsom M nogoT-
YETHbl Nnepel HMM O NPEANPUHATLIX MEPAX NO peLle-
HMIO BO3HMKAIOLLMX NPOBIEM.

Poccuickre KoMnaHmm Takxe 3a8BAAOT O HEOOXO-
OMMOCTU CNEefOBAHMS KOHLENUMU YCTOUYMBOTO Pa3-
BMTUSA, OOHAKO CTEMEHb PACMNPOCTPAHEHHOCTH ee
Maen M NPMHUMMNOB B HALUEM CTPAHE BCE elle ABnseT-
CS NPEAMETOM CNOPOB ANg NPEeACTABUTENEN HAYYHOM
cdhepsl 1 BusHec-coobulecTea.

Martepuansl M Metogbl. TeopeTuyeckas 4ACTb MUC-
cnenosaHusa 6asnpyeTcs Ha ABTOPCKOM MHTEpPnpeTa-
UMM — C UCMONb3OBAHUEM METOLOB TEOPETUHECKOrO
aHanmsa — 60308BbIX fokymeHToB, npuHaTeix OOH 8
obnacTM KOPNopPATUBHOM COLMANBHON OTBETCTBEH-
HOCTU U KOHLEMNUMKN YCTOMUMBOTO PA3BUTUS, O TAKXKE
HOYYHBIX TPYLOB, MOCBALEHHBIX MCCNenyemMon npo-
6nematuke. B ctatbe ncnonb3osaHsl aHanuTHueckue
mMarepuansl MEXAYHAPOLHbIX KOHCANTUHTOBbLIX M QY-
amtopckux komnanuin PwC u KIMT, nossonmeiume Ha
OCHOBE 3KOHOMMKO-CTATUCTMHECKOTO AHANU3A onpe-
LEenUTb NPEACTABNEHWE YNEHOB COBETOB IMPEKTOPOB
POCCHMICKMX KOMMAHMH 06 UX NPUBEPXEHHOCTH KOH-
Lenumu yCTOMUYMBOrO Passutus. Mcnonb3osaHsl aaH-
Hble BcemmpHoro askoHommueckoro ¢popyma, a Takxe
ONyBIMKOBAHHBIX HEPUHAHCOBLIX OTYETOB KPYMHEN-
LMX POCCUMCKMX KOMMAHWM, SMMUPUYECKUA AHANU3
KOTOPbIX NO3BONINN BbIABNUTL CTEMNEHL BOB/IE€YEHHOCTH
poccuitckoro BusHeca B poctmxenne Lleneit ycroi-
YMBOTO PA3BUTUS.

Pe3yn bTATbI MCCNEJOBAHNSA

O6ecnokoeHHOCTh MobanbHOro coobLWEecTBa 3¢Ka-
NauMeR 3KONOrMYeckUx NPOoBnem, HepeLIeHHOCTbIO
npobnemsl paccnoerus obuiectsa Ha 6oraTeix 1 bea-
HbIX, YCMIIEHMEM FEO3KOHOMMYECKON HeonpeaeneH-
HOCTW MO pPsAmy NMPUYUH OETEPMUHUPYET BKIOYEHWE
B MOBECTKY MMPOBbLIX CAMMMUTOB AMCKYCCMM MO MOMC-
Ky MyTel PeLeHMns HACYLLHbLIX MPOBeM, KACAIOLMX-
C 3KOHOMMKM, 3APABOOXPAHEHMs, 0BpasoBaHME,
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TEXHONOMWI, COCTOsHUSA oKpyxatowwen cpeasl [10].
HeonHokpaTHO 3BY4QRM MPU3bIBLI LENEHANPABIEH-
HOrO B3AMMOAENCTBMS BCEX DKOHOMMYECKUX M MOSMM-
TUYECKMX CHMN MO HUBENMPOBAHMIO SKOHOMMYECKMX,
COUMQbHLIX M SKOMOTUYECKUX PUCKOB B YCIOBMSIX
HectabunbHoro mobansHoro naxgwadta [11]. Co-
BPEMEHHBIM MHCTPYMEHTOM TAKOTO B3AMMOLENCTBMS
NOMHOMNPABHO PACCMATPMBAETCA KOHLENUMSA KOPMO-
PATUBHOM COLMANLHOM OTBETCTBEHHOCTM, MPEAYCMAa-
TPUBAOLWOA OBPOBOMbLHLIA BKNAA BUaHeC-coobLue-
CTBA B peLleHne pasHoro poaa npobnem e chepax
3KOHOMMKM, COLMYMQ, SKONOTHM.

CerogHa  KOHUENUMA KOPMOPATUBHOM  COLMANBHOM
OTBETCTBEHHOCTH PACCMATPUBAETCA KAK 30HTMYHAS,
obbeanHsoLWas B cebe KOHUENUMU YyCTOMUMBOTO Pa3-
BUTKS, KOPMOPATUBHOIO FPCAXAAHCTBA M CO3LAHMS
«pasnensemoit (obwen)» uennoctm [12]. detanbHbiit
QHOMU3 CYLLHOCTWM HA3BAHHBIX KOHUEMLUMIA NO3BONASET
3AKIIOYUTB, YTO BCE OHM, B BOMbLLEN MM MEHBLLEN CTe-
MeHW, OCHOBAHbLI HO NPUMATE COUMAMBHBLIX M KONOMU-
YEeCKMX LI,eHHOCTelji, ABNAIOLLMXCA BAXKHBIM PE3YNLTATOM
5KOHOMMYECKON pesaTensHocTh busHeca. He menee
BAXKHOM OBLIHOCTLIO KOHLEMUMI SBISETCA MX SBOMIO-
LUMOHMPOBAHUE B CTOPOHY OPMEHTUPOBAHHOCTU KOM-
naHui Ha goctuxenue Lleneit yctonumeoro passutms.

[MpenBapss QHOMM3 KOHUENTYQsbHbIX MOAXOAOB K
YCTOMYMBOMY PA3BMTHIO, HEOBXOAMMO MPOBECTU He-
KYIO MCTOPUYECKYIO PETPOCTEKTUBY.

TepMuH «yCTOMuMBOE PA3BUTHE» ODULMANBHO MO-
ABMINCA B HOYYHOM NnekcmkoHe B koHue 1980-x rogos,
M UMEHHO C 3TUM NEPUOLOM HALLE BCErO CBA3bIBAIOT
HAYANO KOHLEMNUMM YCTOMYMBOTO pa3suThs. Bmecte ¢
TEM, KOHLENTYQsbHbIE NOAXOMbl K YCTOMYMBOMY PA3-
BUTMIO 3apoamnuch aecatunetem panee. Onu ces-
3QHbI C MOBLILUEHHBIM BHUMAHWMEM OBLLECTBEHHOCTM
K POCTY YPOBHS 3Qrpa3HEHMs OKPYXAIOWen cpeas,
NPWYUHY KOTOPOTO BUaENM B GYPHOM COLMANBHO-3KO-
HOMumueckom passutmm [13]. Dkonormyeckmit akueHT
B HAYYHbIX UCCNefgoBAHUAX, O6L|.|,eCTBeHHbIX HACTPO-
EHMAX M PearnbHON NPaKTMKE BM3HECa NOCTENEHHO
AONONHANCH COUMAIBHBIM M YNPABIEHYECKMM, U Ce-
rogHa B KAO4YeCtBe OUEeHKM OTBETCTBEHHOro nosepe-
HUS KOMMAHWMA M MX BKNOAA B YCTOMYMBOE PA3BUTME
paccmatpusatotes ESG-baktopsl (environmental —
skonoruyeckue, social — counansHele, governance —
ynpasnenyeckue) [4] (puc. 1).

CerogHsi nof yCTOMYMBBIM PA3BUTUEM ClieayeT Mo-
HMMOTb NPOLECC 3KOHOMMYECKMX, COLMANbHBIX M
YynpaBleH4YeCKnX M3MeHeHMﬂ, HANPAOBNEHHbIX HA
COMMACOBAHME 3KOHOMMYECKOW AEATENbHOCTM, MC-
NOMb30BAHMA MPUPOAHBLIX PECYPCOB, PELUEHUS CO-
UMQNbHBIX NPOBNEM, PASBUTUS HAYHHO-TEXHUYECKOTO
NPOrPECca C UEnbio NOBbILIEHWS KAYECTBA XM3HU HA-
crosulero nokoneHus nogen, 6es yuwepba ynosnet-
BopeHus noTpebHocTen Byayiumx nokoneHwmi [5].
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CocmasneHo asmopom no: KanuHosckas M. Packpbimue ESG-acnekmog 8 omuemHocmu. 02 dekabps 2020.
URL: https://raex-a.ru/files/presentations/KPMG_Maria_Kalinovskaya_ESG_topics_ 02122020_ final_.pdf

(0ama obpauweHus: 16.04.2021).

Puc. 1. Kniouesbie ESG-dakropsi

Compiled by the author on: Kalinovskaya M. Disclosure of ESG aspects in reporting. 2020. December 02. URL: https://
raex-a.ru/files/presentations/KPMG_Maria_Kalinovskaya_ESG_topics_02122020_ final_.pdf (accessed: 16.04.2021).

Fig. 1. Key ESG-factors

KackapupoBaHue KoHUENUMM yCTOMUMBOTO PA3BUTHS
NO3BONSET BLIAENUTb TPU €€ COCTABASIOWME — KO-
HOMWYECKYIO, COLManbHylo u akonoruyeckyto. pea-
CTOBRAETCA LeNnecoobpasHbiM CHAYANA  PACKPLITh
CYLLUHOCTHYIO OCHOBY KOXXAOM COCTABASIOLLEN, M NPO-
BECTM QHANMU3 UX NPOKTUHECKOW PEanM3aLmu Ha Npu-
mepe poctmxerus Llenei ycroiunsoro passmtusa !

DKOHOMMYECKAS KOMMOHEHTA KOHUEMUMU YCTONYM-
BOTO PA3BMTUS OCHOBAHA HA OMTMMAMBHOM MCMOSb-
30BOHMM OTPAHMYEHHBIX PECYPCOB M MOCTEMNEHHOM
nepexofe K WMCMomb30BAHMIO WMHHOBAUMOHHBIX pe-
cypcochbeperaiolmx TeXHONOMM, OBNAAAIOLLMX MAK-
CMMANBHO BbICOKOM 3KomornuHocTbio [14]. K uucny
TAKMX TEXHOMOTMI OTHOCAT NMPUPOAONORO6HbIE Tex-
HOJOMMM, HETOKCUYHBIE 1S OKPYXQIOLLEN cpegbl, a
TAKXE QNbTEPHATUBHLIE MCTOYHMKM SHEPTUMM U UHbIE
pecypcochbeperaiolme TEXHONOMMKU, MPUMEHSEMbIE,
HanpumMep, B aobbide u nNepepaboTke PA3IMYHOrO
BMOA CbIPbS, MPOM3BOLACTBE KONOMMYECKM YUCTON M
6e30MacHON NPOAYKUMM, AN MOKCMMOBHOTO CHU-
XEHUSA, BTOPUYHOTO MCMOMb30BAHUS UMW YTUIM3ALMM
otxogos 1 ap. [15].

CoumanbHas KOMMOHEHTA KOHLEMNUMU YCTOMYUBOTO
PA3BUTMA BCETAA MMEET r'YyMOHUCTUYECKOE HAMOMHe-
Hue. OHAO HONPABNEHA HO COXPAHEHWE U NOBbILLEHWE
KQYECTBA XU3HU NIOAEN, a Ha Horee BLICOKOM YPOB-
HE TONKOBAHMUSA — HA CTABUILHOCTb COLMOKYIBTYPHbIX
CUCTEM HALMOHAMBHOIO, PErMOHANLHOMO U rnobans-
Horo macwraba [16]. B atom acnekte peus wmger,
HOMPUMEP, O CMPABEANYMBOM pacnpeaeneHun 6nar;
COKPALLEHWM YMCIIA UKW MONHOM BNOKMPOBAHKMM PA3-
PYLWHNTENBHBIX MEXHAUMOHANbHbIX KOHd)J'Il/IKTOB; Cco-
XPOAHEHWM U NPUPALLEHMM KYSBTYPHOTO KANMTANa OT-
OENbHbIX CTPAH M BCEro YenoBeYeCTBA; AOCTUXEHMM
PABEHCTBA BCEX KYNbTYP MMPA — LOMMHUPYIOLUMX M
HOXOAALUMXCH B nogunHeHmn, u 1.4. [9]. BaxHo nog-
YEePKHYTb, YTO B KOHLEMNUMKU YCTOMUYMBOIO POA3BUTUS
LEHTPANIbHOM PUIYPOI SIBNAETCA YeroBek Kak CyOb-
€KT PA3BUTUS, 3AHUMAIOLLUIA MPOAKTUBHYIO MO3ULMIO,
NPUHUMAIOLLMIA HO cebsi OTBETCTBEHHOCTb 30 CBOIO
cobeTBeHHYIO cyabby M cyasby BymyLumx MOKONEHMA.
M3 sToro cneayert, 4To kaxapii HenoBek AoMmKeH BbiTh
BOBMIEYEH B MPOUECCH, popmMUpylowme ero chepy
XN3HE[EeATENbHOCTU M HAONPAB/IEHHbIE HO YOOBJIETBO-
peHne ero cobcTeeHHbIX NoTpebHocTel 6e3 yulepba

"Lenu 8 obnactu ycrorumsoro paseutus. URL: hitps://www.un.org/sustainabledevelopment/ru/sustainable-development-goals/ (nata

obpauenma: 16.04.2021)
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noTpebHOCTAM APYIUX NIOAEN; OH AOMKEH yYaCTBO-
BATb B MPOLECCAX MPUHATUS, PEAAU3ALMM 1 KOHTPONS
ncnonHeHus pelueHmit [8].

DKoNOrMYeckas KOMMOHEHTA LENEOPUEHTUPOBAHA
HQ COXPAaHEeHWe CTabUIbHOCTU BUoNornyeckmnx m du-
3MYECKMX MPUPOAHLIX CUCTEM, KOTOPOE CTAHOBMTCS
BO3MOXHBIM MPK YCIIOBMM COXPAHEHMS YCTORUMBOCTM
5KOCMCTEM M MX CMOCOBHOCTM K CAMOBOCCTOHOBIIE-
HMIO, O TAKXE K TMOKOM M AUHAOMMYECKOM aAAaNTALMM
K BO3MYLLEHUAM NPUPOJHOM W TEXHOTEHHOM Cpepbl
[17]. C coxaneHnem MOXHO 3GMETUTL, YTO 3Arpa3-
HEHWE MPUPOAHONM Cpefabl, NPUPOAHLIE KATAKIM3MBI,
cokpauleHre BuonorMueckoro pasHoobpasua  u
AErPaAauUMs NMPUPOLHbBIX PECYPCOB PE3KO CHUXAKOT
CNOCOBHOCTL 3KOCUCTEM K COMOBOCCTAHOBIEHMIO, O
3TO NPSIMOM MYTb K HAPYLIEHUIO roOansHON CTabMb-
HOCTM BCEMN Buochepsl.

Mpwn 3TOM HEOBXOAMMO OTMETUTL, YTO, MO OLEHKAM
skcnepToB BcemmpHoro skoHomuyeckoro dopyma,
CUNQ BAMAHUA TPEX HO3BAHHLIX KOMMOHEHTOB YCTOM-
YUBOTO PA3BUTUS MMEET TEHAEHUMIO LMHAMMYHOTO
nameHerus. Tak, ecnn go 2019 r. paguumonHo npe-
BANMPOBANM SKOHOMUYECKME, COLMANbHLIE W reono-
nutnueckue yrpossl 2, 7o 8 2020 r. B cnncke rnobans-
HbIX NPOBMNEM YENOBEYECTBA NEPBOE MECTO 3AHSIMU
5KONOTMYECKME PUCKM C NEPCMNEKTUBON AONMTOCPOYHO-
ro BAMsIHMS >,

JocTuxeHue TpMeaMHOro UTora yCToMIMBOro paseu-
M TPEBYET COOTBETCTBYIOLLUMX YNPABAEHYECKMX pe-
LWeHWi (Npexae BCEro, HQ YPOBHE TOM-MEHEIXMEHTA
KOMMNQHWHM), HANPABAEHHBIX HA FrAPMOHM3AUMIO BU3-
HEC-NPOLECCOB, MO3BOMAOLLYIO LOCTHMYL 3HAYMMBIE
Ans 0BUECTBA COUMANbHBIE M 3KONOTMYeckue 3ddek-
Tbl 6€3 YMANEeHUs SKOHOMUYECKMX PE3YNIbTATOB, BAX-
HBIX 4719 COMMX KOMMQHMI HANpsmyto 1 ans obLiecTsa
onocpegoean+o [18].

Cregnyet NpuaHaTh, YTO B TEUEHME NOCIEAHWX NIET HA-
METUNCS YCTONUYMBBIA TPEHL, MPUBEPXEHHOCTN MHOTUX
KPYMHBIX POCCUMCKMX KOMMAHMM KOHLEMLMM YCTOMUM-
BOTO PA3BUTUS, KOTOPOE HAXOAUT OTPAXEHME B NPW-
Hatum Llenein ycroiumeoro passutua u nyGamMuHoM
oT4eTHOCTH 06 MX BOCTUXEHUM. TaKMM OBPA3OM KOM-
NOHUM CTPEMATCS [OCTUYL KAK OBLLECTBEHHO nones-
HbIX Leneit (nosbileHus BnarococtoaHus obLecTsa,
NOAJEPXKKM OMPERENEHHbIX IPYMNN HACENEHUs, Yny4-
LUIEHUS SKONTOTUYECKOM CUTYAUMM), TOK M COBCTBEHHBIX
uenei — No3MUMOHMPOBAHMS ceba KaK KOpPnopaTms-
HOrO TrPAXAOHWHA, MOMYyYEHMS OXMAAEMOro PoCTa

MIR (Modernization. Innovation. Research). 2021; 12(2):100-113

AENOBOM PenyTaLmM, 4TO B AONTOCPOYHOM NEpUoae
NO3BOMMT MOBLICUTL KAMUTANM3AUMIO COOTBETCTBYIO-
WMX KOMMQHWI, U, 6E3YCIOBHO, NOBLILIEHUS MX MHBE-
CTUUMOHHOM NpuenekaTensHocTv [6].

ApPryMeHTauUMIo MPUBEPXEHHOCTH BM3Hec-coobLue-
CTBQ KOHLEMUMM YCTOMRUMBOTO PA3BUTUSA MOXHO HAM-
™ B uccnegosanun PwC, npoeegeHHom B okTsOpe
2019 r.4, B koTOpPOM npmHanm yuactme 70 uneros
COBETOB AMPEKTOPOB, npeactasnsiowme okono 200
POCCUNCKMX KOMMAHWUH.

MepBoe, UTO CrepyeT OTMETUTBL, 3TO MPU3HAHKE PY-
KOBOLCTBOM BCEX KOMMAHMIA, BHE 3ABUCMMOCTM OT UX
OTPACHEBOM NPUHALIEXHOCTH, B KOYECTBE CTPATEN-
4ECKOW KOHLENUMIO YCTOMYMBOrO PA3BUTUS C €e OX-
BATOM BOMPOCOB KOMOMMM, COLMANbHON OTBETCTBEH-
HOCTW U kopnopaTtueHoro ynpasnenus [19] (puc. 2).
Kak mbi Buanm, 8 89% komnaHmsix y>xe NpuHSTE Mepbl
MO MHTErPALMK MPUHLMMNOB YCTOMYMBOTO PA3BUTHS B
cTpaTervio ceoero passutus, a 81% ceasbiBaeT uHTE-
pec MHBECTULMOHHOMO coobliectsa ¢ nybnukaumen
HEPUHAHCOBOW OTYETHOCTM, KOTOPAS CErofHs Npu-
3HaeTCs 3¢pdEKTUBHBIM MHCTPYMEHTOB AMANONG KOM-
NOHWA C OBLLECTBEHHOCTBIO MO LUMPOKON MOBECTKE
yCToMumnBoro passuTus. besycnosHo, nHBECTUUMOH-
HOEe COOBLWECTBO 3AMHTEPECOBAHO B YCTOMYUBOM
XAPAKTEPE PA3BUTUS KOMMAHWMM, M 3ITOT MHTEPEC
TPOHCNAPEHTHO OKA3LIBAET BAMSHUE HA TEKYLLYIO M
OMNEPALMOHHYIO AEATENbHOCTb KOMMAHWM M MNPUHS-
TME Mep No pas3paboTke CTPATErMYECKUX PELLEHMH
HO NMPUHLMNAX YCTOMUMBOrO pa3suTus. Tak, 63% pe-
CMOHAEHTOB MOATBEPAMIO MOBbLILLEHHOE BHUMAHWE
MHBECTOPOB K BOMPOCAM YCTONUYMBOTO PA3BUTUS.

PesynbTaThl, oTpaxeHHbie Ha puc. 2, Tpebytot 6onee
AETANbHOTO aHANM3A, KaK MWHUMYM, OByX OBCTOS-
TENbCTB — BIIUSHWUSA YCTOMYMBOIO PA3BUTUS HO CTPATE-
TMYECKoe LenenonaraHme u nybamkaumio HepuHaH-
COBbIX OTHETOB.

AHOnM3Mpys nepsoe, crneayeT OTMETUTb, YTo Habo-
[OETCH TPEHA HA YBEnuYeHue nepuopa cTpaTtervde-
CKOTO MAGHUMPOBAHMS: C TPOAMLMOHHOTO FOAUYHOTO
nepuona 6onbluas 4acTb Komnami (42%) nepexoamt
Ha S5-netHuit nepuog nnanuposaHus; Gonee gonro-
cpouHas nepcnektmsa, go 10-Tu net, paccmartpusa-
etca muwb B 6% komnanuit (puc. 3). Takum obpasom,
HEB3MPAA HO SKOHOMMYECKME TPYAHOCTM, KOTOpPbIE
ABNAIOTCA OAHOM M3 IABHBIX MPUYMH KOPOTKOTO Nepu-
0fa MIGHUPOBAHMS, COBETHI AMPEKTOPOB MEPEXOAAT
K LOMTOCPOYHOMY MiaHMPOoBaHMO. OpHOBPEMEHHO

2The Global Risks Report 2019. URL: http://www3.weforum.org/docs/WEF_Global_Risks_Report_2019.pdf.
3The Global Risks Report 2020. URL: http://www3.weforum.org/docs/WEF_Global_Risk_Report_2020.pdf

4Ycronunsoe passutue B GoKyce BHUMAHUSA COBETOB anpekTopos Onpoc 4ieHOB COBETOB AMPEKTOPOB POCCHitckux komnarui. OkTabps
2019. URL: https://www.pwc.ru/ru/materials/pwc-board-survey-2019-russian.pdf
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Puc. 2. Mnparkatopsl npMBepXXEHHOCTH COBETOB AMPEKTOPOB BOMPOCAM YCTOMYMBOrO PA3BUTHS

Compiled by the author on: Sustainable development in the focus of the Boards of Directors Survey of members of the Boards of Directors
of Russian companies. October 2019. URL: https://www.pwc.ru/ru/materials/pwc-board-survey-2019-russian.pdf (accessed: 18.04.2021).

Fig. 2. Indicators of the Board's commitment to sustainable development
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Puc. 3. BpeMeHHble ropu3OHTbI CTPATEIMYECKOrO MAIAHMPOBAHMS COBETAMM AUPEKTOPOB

Source: Sustainable development in the focus of the Boards of Directors Survey of members
of the Boards of Directors of Russian companies. October 2019. URL: https.//www.pwc.
ru/ru/materials/pwc-board-survey-2019-russian.pdf (accessed: 18.04.2021).

Fig. 3. Time horizons of strategic planning by boards of directors

C 3TUM HOBMIOAAETCA PE3KOe CHKEHWE YMCNa COBe- HecTabunbHOCTU. Takxe Npu pacyete nepuopa nna-
TOB AMPEKTOPOB, MNIAHUPYIOLLMX CBOE CTPATENMYECKOE HUPOBOHUS HEMb3SI HE YUYMTBIBATbL M OTPACIEBYIO Crell-
paseutre B ropusoHTe go 10-Tv net, 4to, BEPOSITHO, nbuKy KOMMNAHWI: B MPOTPECCUMBHO  WM3MEHSIIOLLMXCS
aBnaeTca Honee YyBCTBUTENbHBIM K FEO3KOHOMMYECKOH CEKTOPAX SKOHOMUKM (B YACTHOCTHU, HOYKOEMKMX NPO-
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M3BOACTBAX) AONTOCPOUHbIM NMEPUOA MOXET COOTBET-
CTBOBATHL 5-Tv rogam, a, HANPUMEP, B CHIPLEBbIX CEKTO-
pax OH MOxeT BbiTh Ha yposHe 10-T1 u naxe 15-Tu ner.

OTHOCUTENBHO COAEPXATENBHOTO HAMOHEHMS CTPA-
Termm cnepfyer OTMETUTb, YTO BOMPOCH YCTOMYMBOrO
PA3BUTUS MHTETPUPYIOTCA B NPOLLECC CTPATErMY4eCcKoro

T2%

B2
B9

4%

20% 17%

B weroTopail mpepe B noanol mepe

MIR (Modernization. Innovation. Research). 2021; 12(2):100-113

NAAHMPOBAHUS, HO B KAXAOW KOMMAHWM OHU UMEIOT
CBOIO CTEMNEHb BBIPAXEHHOCTM: B BOMbLLEN YACTU KOM-
namui (72%) nonrocpoyHbie uenu B 4acti kopnopa-
TUBHOW COLMANIbHOM OTBETCTBEHHOCTU U YCTOMUYUBOTO
PA3BUTUS OTPAXAIOTCS B ODLLENH CTPATErMU yMEPEH-
HO, v iuwb 17% — B nonHom mepe (puc. 4).
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WcmouHuk: Ycmotiyusoe paszgumue 8 hoKyce BHUMAHUA cosemos 0upekmopos Onpoc usie-
HO8 co8emos dupeKmopos pocculickux komnaHudi. Okmabpe 2019. URL: https://www.pwc.
ru/ru/materials/pwc-board-survey-2019-russian.pdf (dama obpaweHus: 18.04.2021).

Puc. 4. Crenensb OTPpAaXeHUa B AONITOCPOYUHbBIX Lienax CTpaTermm
KOpI'IOpOTMBHOﬁCOLIMQHbHOﬁ OTBETCTBEHHOCTU U YCTOﬁ'{MBOI’O Pa3BHUTHA

Source: Sustainable development in the focus of the Boards of Directors Survey of members
of the Boards of Directors of Russian companies. October 2019. URL: https://www.pwc.
ru/ru/materials/pwc-board-survey-2019-russian.pdf (accessed: 18.04.2021).

Fig. 4. The extent to which corporate social responsibility and sustainable
development strategies are reflected in long-term goals

Mpu 31OM, No pesynbtatam onpoca 2019 r., ocHos-
HBIMM MOTMBOMM BLICTYNAET CTPEMIEHUE MO3UUMO-
HUPOBATL CBOM BU3HEC COUMANBHO OTBETCTBEHHBIM M
COOTBETCTBOBATL TPEHOBAHUAM 3AMHTEPECOBAHHLIX
CTOPOH. A MOTUBBI MPELOTBPALLEHHS SKONOMUUECKMX
YrPO3, MPU3HAHHLIE KIIOYEBLIMM HE TOMLKO HA CO-
BPEMEHHOM 3Tane, HO U B 0603prMom Byaylem, He
BepyTcs BO BHUMAHME DOMbLUEN YACTLIO KOMMNAHWMHA,
M HEe TOMbKO POCCUMCKMX, HO M 3apybexHbix. Tak,
cornacHo aaHHsM PwC 5, nuws 19% pykosoamTe-
nes KpynHeMLMX KOMMNAHWUMA MUMPA PACCMATPUBAET

KIMMMATUHECKHNE U3MEHEHNA KAK YTPO3Yy COCTOAHUIO U
nepcnekTnee pocrta komnanuit. OCHOBHOE BHUMAHME
TOMN-MEHENXKMEHTA CAKUEHTUPYETCA HA y4deTe CI)OKTO'
POB, CBA3AHHbLIX C 4OBEPUEM 3ANHTEPECOBAHHbBIX CTO-
POH U UHBECTULMOHHOM NPUBNEKATENBHOCTBIO.

AHANM3MpPys BTOPYIO TEHAEHLMIO PA3BUTUA BuaHeca
— YCWUMMBLUEECS BHUMAHME K COCTABNEHUIO Hedwu-
HOHCOBBIX OTHYETOB, — crneayeT obpaTUTbCa K [AH-
HblM koHcanTuHrosoro areHtctea KIMMI ¢, cornacHo
KOTOPbIM HOBMIOAAETCA YCTOMYMBAA TEHAEHUMA Bbl-

®CEOs’ curbed confidence spells caution. 22nd Annual Global CEO Survey. URL: https://www.pwc.com/gx/en/ceo-survey/2019 /report/
pwc-22nd-annual-global-ceo-survey.pdf (nata obpawerus: 18.04.2021)

¢Kanunosckas M. Packpeitne ESG acnextos & otuetHoctu. URL: hitps://raex-a.ru/files/presentations/KPMG_Maria_Kalinovskaya ESG

topics_02122020_final_.pdf
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MyCcKa OTY4ETOB 06 YCTOMYMBOM PA3BUTUM, COAEPXA-
Lwmx gaHHblie no ESG.

[Mpn 5TOM TOM-MEHEIKMEHT KPYMHENLIMX KOMMAHMMA
BCEro MMpa yTBEPXAAET, YTO BbINYCK OTYETOB MOBbI-
WQaeT NoANbHOCTb MHBECTULMOHHOTO COOBLLIECTBA
M cnocobCTBYET NPUBNEYEHMIO MHBECTMLMMA, KOK OT-
€4eCTBeHHbIX, TaK M u3-3a pybexa. Tak, B 2020 r.
u3 komnanmi, exogawmx B G250, 96% noaroTo-
Buno HedpuHaHcosbie otyeTsl (B 2005 r. 310 undpa
coctasnana 64%), 73% coctasuno oTyeTs B COOT-
setcteun ¢ GRI, 71% — nposen Heszasucumoe 3a-
sepenme (B 2005 r. — 30%). B uncne nepenosbix B
OTHOWEHMN NOoAroTOBKMU HedDI/IHOHCOBbIX oT4eTOB
cnepyet Haseath ctpaHbl: dnorunio (100% komna-
HUIA  NyBnukyeT HepUHAHCOBYIO OTYETHOCTb), Ma-
nanauio (99%), Unauio u CLUA (no 98%), ®Ppanumio
(97%), Benuxkobputanmio (94%). B Poccun pons
KOMMNAHWA, NyBamnKylowmx  HedbUHAHCOBbIE  OTYe-
o1, B 2017 1. coctasmna 73% (8 2015 r. — 66%)”.
Kak Mbl BUAMM, HO POHE PASBUTHIX U PA3BUBAKOLLMXCS
ctpan Poccuns cyuiecteeHHo ycTynaet no oTKpbITo-
CT1 0BLWEeCTBY B MIAHE OTYETHOCTH NO COBNIOAEHMIO
npuHuunos KCO u ycToiumsoro passutus.

B skonornyeckom Hanpasnermm HaMbonbLiee PacKpbi-
e 8 otyetax 2020 r. gomxHbl GbiAM NONYYUTL TEMBI
KNMMOTA, BHIBPOCOB MAPHUKOBLIX FO30B, MCTOYHUKOB
3HEPMU, UCMOMb3OBAHUSA 3EMENBHBIX U IECHBIX PECYP-
coB. 1o OCTOMbHBIM TEMOM (30rpASHAIOLME BELLECTBA
1 OTXOfbI, SKOMNOTUYECKUIA KOMMIAEHC, BOAHbBIE PECYP-
cbl, 3PGEKTUBHOCTL UCMOMb30BAHMS pecypcos, Huo-
PA3HOOBPA3ME W YCITYrH SKOCUCTEMAM, IKONOTMIECKAS
OUEeHKO MOCTABLUMKA) TPeBOBAHMS MO PACKPLITUIO
BblIM NPUMEPHO HA 0aHOM yposHe. Kak Mbl BUAMM, B
skonormyeckor tematvke 2020 r. B uncne oMrHUpy-
IOLLMX OCTIEKTOB, MOMIEXALLMX PACKPLITUIO, MOSBUIMC
BOMPOCH! BAUAHMS KOMMAHMI HO M3MEHEHWE KIMMATA,
4YTO He BbINO XAPAKTEPHbIM FOLOM PAHEE.

Cpeamn coumanbHbix TEM B OOMHOAKOBO BLICOKOM CTe-
NEeHU JONMXKHbI PACKPBIBATLCS LAHHbIE, XAPAKTEPU3Y-
oLme cobiofeHre NPaB YenoBeKa v yCrIOBUI TPYAQ,
TPYAOBbLIX NPOLEAYP M MPAKTUK, B MEHbLLEN CTENeHU
— COUMAaNbHOE BO3AENCTBME U CO3LAHNE CTOUMOCTH,
OTBETCTBEHHOCTb 3Q NMPOAYKTHI U LEHHOCTHU.

CneunanbHble TpeGOBAHMS K PACKPBLITUIO AAHHBIX B
YMNPABNEHYECKOM TEMATUKE MPUMEHEHBI B OTHOLIEHMWM
(Mo yBbIBAHMIO 3HOYMMOCTH): OTYETHOCTH M MPOTUBO-
AENCTBUA KOPPYMLUM, QHTUKOHKYPEHTHOTO MOBEAEHMS;
CTPYKTYPUPOBAHMS M NMAEPCTBA; STUKM U JOBPOCO-
BECTHOCTH; B3AUMOLENCTBMS CO CTEMKXONAEPAMM; BO3-
HArPAXAEHMS; 3PDEKTUBHOCTH (OLEHKA M MPOLECChI).

MOJEPHWN3ALMA

CognepxaHue 3KOHOMMYECKOM KOMMOHEHTH  OT4Ye-
TOB LOMXHO COOTBETCTBOBATL TPEHOBAHUAM MO 6-TH
acnekTam (Mo yBObIBAHMIO 3HAYMMOCTH): SKOHOMMYE-
CKMEe NOKA3ATenM; TOPrOBAsA U UHBECTULMMK; BuaHec-
MOfEb, CTPATEIMS M MHHOBALWMM; 3AKYMKM W yNpaBe-
HWME LENOYKOM NOCTABOK; HEMPAMOE SKOHOMMYECKOE
BO3AENCTBME; NpucyTCTBMe HA poiHkax [20].

AHONMaMpys OCHOBHOW HaBop npobnem, ABASIO-
LLMXCA MPUOPUTETHBIMU AN POCCUACKMX KOMMAHUM,
CreayeT BbAGNUTb ABE KATErOpMM — 3KONOrMYECKMe
n counansHele. OTHOCUTENBEHO 3KONOTMYECKON NpPo-
BnemMaTMk1 CneayeT NOATBEPAMTh, YTO B HACTOALLEE
Bpema BCe BOMbLIEE YMCIO OTEYECTBEHHbLIX OPraHM-
3AUMI YNy aeT COBCTBEHHbIE BU3HEC-NPOLECCH AN
MMHUMM3OAUMM BPEAO 3Komornyeckoi obcraHoske. B
NepBylo o4epenb NPUOPUTETHOE BHUMAHME LAHHO-
MYy HQMNPABAEHWMIO YAENSIOT KOMNAHWM HedbTeraso-
BOTO CEKTOPa W Mmetannypriu. Hanpumep, B8 Takmx
komnaHmsx kak «CaxanuH IHepmxm», «Hopunbckmit
Hukenb», «faznpom HedTby oTmeuaetcs exeronHoe
CHUXeHne 0bbemos NoTpebneHus Boabl, BEIBPOCOB B
atmochepy 3arpasHAIOLMX BELLECTB M NAPHUKOBbIX
rasos, cbpoca crouHbix 8o [7].

CoumanbHas HANPABAEHHOCTb AESTENLHOCTU OTeYe-
CTBEHHbIX KOMMOHMWM, NPEXAE BCEro, MPOSBSETCS B
PEeanM3aLMM COLUMOMbHBIX NMPOTPAMM AN CBOWX CO-
TpyaHukos: npegoctasnernu IMC, komneHcaumm 3a-
HSITUI CNOPTOM, 06PA30BATENBHBIX NPOrPAMM. BHelwu-
HSIS COLMQNbHAS MOMUTUKA KOMMOHMI HAMPABIEHA
HO MOBbILEHKWE BNArONONyYMs MECTHBIX COOBLLECTB.
B kauecTse npumepos MOXHO NpUBECTH BAAroTBOPH-
TenbHble Nporpammel «fasnpom — aetamy, «PopHblie
ropoaa» ot koMnaHuu «fasnpom HebTby, NoAAEPXKKY
KOPEHHbIX HAPOJOB CeBepa KomnaHusmu Hosatak,
Anpoca, Pycan, Jlykoin. Komnawua «Mera®om»
NOAAEPXMBAET NPOTPAMMBI B chepe 0bpasoBaHms,
CBSA3AHHbIE, B NEPBYIO ouepedsb, ¢ |T komneteHuusmu,
PEAnM3yeT NPOEKTLI MO PA3BUTHIO MHGPACTPYKTYPbI U
COBPEMEHHbIX TEXHONOMMI &,

[MpusHaeas nonoxutensHoit  3ddekT, okasbiBae-
MBI HO OBLLECTBO OT PEanmU3aLUM KOMMAHUSIMU CO-
UMASIbHBIX MPOrPAMM, CeflyeT BCE Xe OTMETUTb MX
y3koHanpasneHHbin  xapaktep. CambIMM - 4ACTBIMK
ABNAOTCA 6J'IOFOTBOpMTeJ'IbeIe NPOrpAMMbI, KOTO-
pble 30TPArMBAIOT MHTEPECHI HOCENEHMS TEPPUTOPUM
NPUCYTCTBUS KOMNAHUIA. [ 1pK 3TOM TEMA YCTOMUMBOTO
PA3BUTUA, KOTOPAS MMEET ropasno bonee LWMPOKUH
OXBAT U TPEBYET CUCTEMHOTO MOAXOAA K LOCTUXEHUIO
Lenen, ewe HeOCTATOYHO BOMOLLEHA B PEASbHYIO
NPAKTHKY POCCHICKMX KOMNaHMiA. B nepsyto ouepens

”KanuHosckasa M. Packpeitue ESG acnektos 8 otuetHoctn. URL: hitps://raex-a.ru/files/presentations/KPMG_Maria_Kalinovskaya_ESG_

topics_02122020_final_.pdf

8 [laHHbIE B3ATbI M3 OTYETOB KOMMQHMIA.
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KPYNHENLME POCCHMICKME KOMMAHMKM obBpaLaloT
BHMMOHME NWLLb HO TE LENW YCTOMYMBOrO PA3BUTHUS,
KOTOPbIE CNOCOBCTBYIOT PASBUTHIO TEKYLLEN AEATENb-
HOoCTM Komnanmu [21].

MCTOKM MPUUMH TOKOWM CUTYQLMM, OUYEBMAHO, CBA3CHBI
C OTCYTCTBMEM MOHUMOHMSA TEXHOMOMMIA BCTPAMBA-
HUS MPUHLMMNOB YCTOMYMBOTO PASBUTUS B CTPATETMIO
KOMMAHWIA M HEOMPELENeHHOCTbIO BbITOA, KOTOpLIe
MOXHO M3BMEYL M3 PEAnM3aLMM KOHLEMUMU YCTOM-
ymeoro passutus. [lopTeepxaeHue LAHHOMO npea-
MNOMOXEHUA MOXHO HAWTH B nccneposaHuax PwC?, B
KOTOpPbIX OTMeYaeTcs, yTo 11% onpoLueHHbIx YneHos
COBETOB AMPEKTOPOB HE MMEIOT BOCTATOUHbIX 3HAHMIA
06 ycrtoinumnsom passutun. CnegosatensHo, 6e3 UHu-
LUMATUBLI OT BbICLLErO OPraHa ynpaBneHnsa KOMNAHUN
KOHLENuUna yCTOMYMBOrO PA3BUTUA HE HOMAET BOCTOM-
HOTO BHUMAOHMS M OTKIMKA HA BONEe HU3KMX YPOBHSIX
YNPABNEHUs M MEPCOHANA B LENOM. Takoe paseuTue
CTOBMT MOA COMHEHWE CTPATErMYeckoe Lenenonara-
HUE KOMMOHUM B UAEONOMMU YCTONUUMBOTO PA3BUTUSA.

Kpome storo dakra, crnegyetr obpatits BHUMAHME
HO OLUEHKY OBLIECTBA BO3MOXHOCTM MPUHATUS Gu3-
HECOM MPUHLMMOB YCTOMYMBOTO PA3BUTHS. TaK, MULLb
4yTb 6oMee MoNoBKHbLI ONPOLEHHbLIX poccusH (53%)
OUEHMBAET OTEYECTBEHHbIN BU3HEC KAK COLMANbHO
OTBETCTBEHHbIM U CUMTAET, 4TO NyBAMKALMS HEDUHAH-
COBOM OTYETHOCTM ByaeT cnocobCTBOBATL MOBbILLIE-
HUIO PENyTALUMM M MOBLICUT NOSLHOCTL CO CTOPOHbI
OPraHOB BAIACTU U UHBIX 3AMHTEPECOBAHHBIX CTOPOH.
K Tomy xe cremyeT mpu3HQATb, Y4TO OTEYECTBEHHBbIN
BU3HeC, Npexae BCero, NPUAEPXMBAETCS KOHLENUMM
MOKCMMU3ALUMU NPUOBINKM KOK CBOEA OCHOBHOM LIEMM.
M3 sToro cnegyert, 4TO HEMOHUMAHUE SKOHOMMUECKMX
BbIFOA, M3BNEKAEMbIX M3 MHTErPALMM LEenen yCTomun-
BOrO PA3BUTUA B AEATENLHOCTb KOMMAHUM, MPUHMXKA-
eT 3HAYUMOCTb YCTOMYMBOTO PA3BUTUA LIS PYKOBOA-
CTBA KOMMOHUI, KOTOPbIE, B CBOK OYepefs, BHOCHT
MeHbLUWIt BKNag B Bnarononydyme obLwiectsa, Kak ans
HOCTOALLETO, TAK M NOCNEAYIOLLMX MOKONEHMIA.

Bonee HEratmMBHyIO OUEHKY MPU3HAHUA POCCHIACKMX
KOMMOHUM COLMANBHO OTBETCTBEHHBIMM ACIOT pe-
CMOHAEHTH B MCCnenoBamuu, nposegeHHom RBK
Research: 62% ykasbisaeT Ha oTcyTcTeme B Poccum
CoOUMANIbHO OTBETCTBEHHbIX KOMﬂOHVIle, oT™Me4asa ur-
HOPUPOBAHWME OTEYECTBEHHBIM BU3HECOM 3TUUYECKMX

MIR (Modernization. Innovation. Research). 2021; 12(2):100-113

ueHHocTer (22% paboTaoLwero HaceneHus nony4aeT
«cepebie» sapnnatel) [22]. aHHas oueHka HECKOMbkO
pPACXomuTCs € peynsTatamu uccnegosarms PwC'0, s
KOTOPOM OMPERENEeHo, YTO Nepebie 3 NPUOPUTETHLIE
Lenn yCTOMYMBOTO PA3BUTUS, MPUHSATBIE POCCUMCKUMM
KOMMOHUAMM, — 3TO «LOCTOMHAS PabOTA U SKOHOMM-
YECKMI POCT», «KaYECTBEHHOE 0BPA30BAHMEY U «OT-
BETCTBEHHOE NOTPEbneHune 1 NPon3BoaCTBOY (pUc. 5).
Hanpumep, BLINNATA «CEpPbIX» 30PMAAT HE MOXET CO-
OTBETCTBOBATH LEMM «LOCTOMHAS PABOTA U 5KOHOMM-
4YEeCKMM POCT».

M3 panHbIx puc. 5 cnepyeT, uto GOKyC BHUMAHUS py-
KOBOACTBA KOMMQHMI HAMNPABIEH, MPEXAE BCEro, HA
T€ LEnu yCTOMYMBOTO PA3BUTUSA, KOTOPbIE KOPPENM-
PYIOT C OCHOBHbIMM HAMPOBAEHWUSIMU OEATENbHOCTM
KOMMNOHUA — KPOME PAHEE HA3BAHHbLIX, 3TO: «MHAY-
CTPMANU3aUMS, MHHOBALUMM M MHPPACTPYKTYPA», «OT-
BETCTBEHHOE NOTPebNeHne 1 NPOU3BOACTBOY, KMUP,
npasocyame U 3PPeKTMBHOCTE MHCTUTYTOBY M ap. B
COOTBETCTBUM C MCCIENOBAHUAMM, NPOBEAEHHBIMM
«Bepomoctaimm&» "', aKLEHT HA TEeXHONOrMyeckom
pPasBKUTUM U NapTHepcTse fenaioT okono 80% oTeue-
CTBEHHBIX KOMMaHMIA. [Tpu 3TOM «reHaepHoe paBeH-
CTBO», «IMKBUAALMS TONOAAY» U «KYMEHbLIEHUE Hepa-
BEHCTBA» ABNAOTCS MANO3HAYMMBIMK Lienamu. Manyio
3AUHTEPECOBAHHOCTb BHICLLIETO PYKOBOACTBA POCCHIMA-
CKMX KOMMOHUI MOXHO OTMETUTb M OTHOCHTENBHO TA-
KMX Llenei Kak «bopbba C USMEHEHMEM KITUMATAY, «CO-
XPAHEHME SKOCMCTEM CYLLIMY», KCOXPAHEHME MOPCKMX
skocuctem». Tak, B onpoce, nposegeHHom PwC '2,
51% pecnoHaeHTos «Bopbby C USMEHEHUEM KNMMA-
TA» OTMETUNN, KOK «AOBONIbHO HE3HAYUTENbHYIO», B TO
BPEMs KAK Y 3apyBexHbIX KOMNAHMMA 3TA UeNb CTOMUT
HO BTOPOM MecCTe.

MonyyeHHble Pe3ynbTaThl, KOTOPLIE CBUAETENLCTBYIOT
0 cnaboit BOBNEYEHHOCTH POCCUICKOTO BUsHec-co-
0obLWecTBa B pelleHre BONPOCOB YCTOMUMBOTO Pa3-
BMTHSI, BbI3bIBAIOT 030604EHHOCTb BLICLIENO PYKOBOL-
CTBA TOCYAAPCTBA, CTPEMALLErocs OObemnHUTL BCE
30MHTEPECOBAHHLIE CTOPOHBI B LOCTUXEHUM Graro-
COCTOSIHMS (B LUMPOKOM TONKOBAHMM 3TOTO CIOBA) HA-
croswero u otaanexHoro byaywero [23; 24]. MNpuns-
TO LOCTATOYHO MHOTO KOHLEMTYASNbHBIX AOKYMEHTOB B
06aCTM YCTORUMBOTO PA3BUTUSA — B OBLLEN CIIOXHO-
ctv 310 6onee 30-TM HOPMATUBHO-MPABOBLIX GKTOB,
BKNIOYAS Takue 3Haummble kak KoHuenuws nepexoaa

?Ycronunsoe passuTHe B pOKYCE BHUMAHUSA COBETOB aMpekTopos ONpocC YneHoB COBETOB AMPEKTOPOB POCCHtCKMX kKomnanui. OkTabps
2019. URL: https://www.pwc.ru/ru/materials/pwc-board-survey-2019-russian.pdf

19 Sustainable development in the focus of the Boards of Directors Survey of members of the Boards of Directors of Russian companies.
October 2019. URL: https://www.pwc.ru/ru/materials/pwc-board-survey-2019-russian.pdf

" Burorpagosa E., Butkosckas C. Kak 6usHec muiet yctonumsocTs. K kaKMM LEensm yCTOMUMBOrO PA3BUTUS MAYT KPYNHERLLME POCCHItCKME
komnanmu. URL: https://www.vedomosti.ru/partner/articles/2019/10/03/812507-biznes-ustoichivost (nata o6pawenms: 17.04.2021)

12YcTonunsoe passutre B Gokyce BHUMAHMS COBETOB anpekTopos Onpoc YneHoB COBETOB AMPEKTOPOB POCCHMHCKMX KoMNaHwit. OkTs6pb
2019. URL: https://www.pwc.ru/ru/materials/pwc-board-survey-2019-russian.pdf
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UcmoyHuk: Yemoliyugoe pasgumue 8 hoKyce 8HUMAHUA cosemos 0upekmopos Onpoc 4neHo8 co8emos 0Upekmopos poccutickux
komnaHud. Okmabpe 2019. URL: https://www.pwc.ru/ru/materials/pwc-board-survey-2019-russian.pdf (dama obpaweHus: 18.04.2021).

Puc. 5. PacnpepeneHnne npMopmuTeTHOCTH Lienei YCTOMYMBOrO pA3BUTUS
AN POCCUMACKUX KOMMAHWH

Source: Sustainable development in the focus of the Boards of Directors Survey of members of the Boards of Directors of Russian
companies. October 2019. URL: https://www.pwc.ru/ru/materials/pwc-board-survey-2019-russian.pdf (accessed: 18.04.2021).

Fig. 5. Distribution of priorities of the Sustainable Development Goals for Russian companies

Poccuitckon Pegepaumnn k ycTonuMBOMy passuTmio '3,
KOTOPOs PACKPLIBAET TPAEKTOPUIO  MNOCNEfOBA-
TENbHOrO MOSTAMHOIO BXOXAEHMS CTPAHbBI B MOLENb
yCTONUMBOrO pa3sutus, u KnumaTtuyeckas pokTpuHa
Poccurickon Pepepaumm ', npeanuceisaiowas ko-
OPAMHALMIO [eMCTBUI BCEX HALMOHAMbHbBIX SKOHOMM-
YEeCKMX AreHTOB B LENSIX MUHUMM3ALMU TOKCUYHOTO
BAMSIHWS HO 3KOMOTMIO U obecneueHms 6e3onacHoro
M YCTOMYMBOTO PA3BUTUS CTPAHBI B CUTYALMM NEPMA-
HEHTHOTO M3meHeHus knumara [25].

BosHukaeT 3aKOHOMEPHBIN BONPOC — KAKKE eLue Aek-
CTBUS MO CTUMYIMPOBAHMIO POCCHMHCKOrO BuaHeca
LS PEANU3ALMM KOHLENUMM YCTOMYMBOTO PA3BMUTHS
HEOBXOANMO NPEANPUHATLS

Bo-nepebix, pyKoBOACTBY KOMMQHMM HOAANEXWT HQ-
YUUTbCS KOMMETEHTHO OLUEHWMBATL BAWsSHME Lenei
YCTOMYMBOTO POA3BUTMA HA 3bPEKTUBHOCTL OU3HEC-
NPOLECCOB M NMOHUMATbL UX CBA3b C KIKOYEBLIMM NMOKA-
3atenamu pestensHoctu. [pu 3Tom cneayet nporHo-
3MPOBATHL KAK PUCKM, TAK W BO3MOXHOCTH, KOTOPLIE

HECeT WUHTerpmpoBaHMe nNpuHUMNOB YCTO;IHMBOFO
pPa3BnUTHA B CTPATETUN KOMMQHMM.

Bo-BTOpbIX, HEOBXOAMMO MOBLILIATL MHPOPMATHMB-
HOCTb OTYETHOCTU, TO €CTb CTPEMMTLCS NEPENTU OT
LEKNAPALMM K TOKOM OTHETHOCTH, KOTOPAS NPELCTAB-
naet coboi KOHCONMMAMPOBAHHLIE LAHHLIE, OTPAXAKO-
LMEe CUTYauMIO B MACLUTABAX BCEM KOMMAHMM, fOeT
OMUCAHME KOHKPETHbIX MOAXOAOB K BLIGOPY M pea-
nM3auMK Lenen yCTOMUYMBOTO PA3BUTHS, MOSHOCTHIO
PACKPLIBAET JAHHbLIE 06 YCTOMUMBOM PASBUTHM.

B-Tpetbux, pekomeHgyeTcs HO OCHOBE AENOBOro nap-
THEPCTBA OCYLLECTBAATE COBMECTHOE GOPMUMPOBAHME
nnaHa paseutus otpaciu. [JomkHa noowpsatecs koone-
PALMS KOMMOHMIM M3 PA3HBIX OTPACEN, NOCKOIbKY CO-
BOKYMHbIN BKIIOA KOMMAHUIA B JOCTMXEHUE BbIOPAHHBIX
Lenei YCTOMYMBOrO PA3BUTUA DyaeT 6onee OLLyTUMBIM.
Takum obpasom chopmupyeTcs NepesoBoi OMbIT OT-
pPacrei, HAPALLMBAEMBIA B ByayLLEM.

M, HaKOHeL, BHELPEHWE KOHLEMNUMM YCTOMYMBOrO pas-
BUTUA cTaHeT 6onee 3PdEKTUBHBIM, €CIIM OPraHAMM

13¥Ykas MNpesupenta Poceurickoin Pepepaumnn ot 01.04.1996 r. No 440 «O Konuenumu nepexopa Poceurickoit Degepaumnm k yctoitumsomy

paszeutnior. URL: http://kremlin.ru/acts/bank /9120

"“Pacnopsxerue [NMpeauperta Poceuiickoit Pepepaummn ot 17.12.2009 r. Ne 861-pn «O Knumatuueckon goktpure Poccurickoin Pepepa-

wm». URL: http://kremlin.ru/acts/bank /30311
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rOCYAQPCTBEHHOM BNACTM ByayT PA3PabOTAHE METOAM-
4ECKME PEKOMEHAALMM MO BOMMOLLEHWIO MPUHATBIX KOH-
LenTyanbHbIX AOKYMEHTOB No nepexoay Poccum k ycroit-
YUBOMY PA3BUTHMIO, OCTMXEHMIO MPUOPUTETHBIX LENen
¥ 30404 B 0BNACTH YCTOMUMBOTO PA3BUTUA. DTO NMOMO-
XET KOMNOHMAM CNEAOBATh FOCYAAPCTBEHHOM NONMTUKE
M CBA3BIBATH C HEM PEANM3ALMIO CBOMX NPOEKTOB, 30A40H
M UHBECTULMOHHbIX MPOLECCOB.

Buisoap!

[MpoBeneHHoOE wCCnenoBaHWe MNOKA3LIBAET, YTO, B
YCNOBUSX HECTABUNBHOCTU Bu3Hec-cpefbl, KOTOPast
cerogHst obnagaeT TaKMMM XAPAKTEPUCTUKAMM KAK
HeOoMNpeaeneHHOCTb, CNOXHOCTb, CKOPOCTb NEPEMEH
M HE3ALUMLEHHOCTb, LOCTATOYHO 3ATPYAHWUTENBHO
NNAHUPOBATL ByayLlee KOMNAHUI HA LONTOCPOYHBbIN
nepvop. B texywen cutyaumm, kasanoce 6bi, npo-
e OPUEHTUPOBATLCH HA PELUEHWE KPATKOCPOUHbIX
30004 M UCNOMb30BATL MOKME CTpaTernyeckue me-
XAHWU3MbI AN BBICTPOTO PEArMpOBAHMA HA BbI3OBbI
BHewWwHel cpensl. Bmecre ¢ Tem, kak nokasano wccne-
[OBAHUE, B POCCMICKOM BUuaHec-coobuiecTee HoMe-
TUNACH TEHAEHUMA K 5-neTHEMY NIAHUPOBAHMIO CBO-
€ro CTpaTernyeckoro pa3BmTUs, CO BCTPAUBAHWEM B
HEro NPUWHLUMMNOB W Lenen YyCTOMYMBOrO PA3BUTHS.

Poccuitckme kOMNAHKMKM B TEUEHME NOCNENHMX NET fe-
MOHCTPUPYIOT MPUBEPXKEHHOCTb COUMONLHO OTBET-
CTBEHHOM NPAKTUKE, LENSM YCTOMYMBOrO PA3BUTUS,
TOKMM OBPA30OM MOBLILLIAR KAYECTBO XM3HU TEKYLLETO
NOKONEHU U COXpaHss Brarononyume ans OyayLmx
nokonexuit. OQHAKO B HACTOSLLEE BPEMS B NepedHe
KOMMAHMIA, OCYLLECTBAAIOWMX CBOIO AEATENbHOCTb
B Maoeonormn yCTOlZ'—IMBOI’O pa3BnUTHAa, LOCTATOYHO
MHOTO «BAKAHTHbIX» MeCT. Janeko He BCce KOMMNaHUM
NPUOEPXMBAIOTCA LENnei yCTOMYMBOrO PA3BUTUA, O
MHOTUE U3 MPUYACTHBIX PEANU3YIOT TOMbKO TE U3 HUX,
KOTOpPbIE CONPSXKEHBI C OCHOBHOM AEATENBHOCTBIO MU
OKO3bIBAIOT HO HEE HEKOTOPOE BO3AENUCTBME.

M3MEHNTb CUTYALMIO K TyuLLIEMY BO3MOXHO MNHLLbL MPK
YCNOBUW MHTErPALMKM BCEX 3AMHTEPECOBAHHBIX CTO-
POH B NPOABUXEHWM MOEONOMMM COLMANBHO OTBET-
CTBEHHOM NPAKTMKK, LEHTPANbHOE MECTO B KOTOPOW
CerofiHa CNpaBefIMBO 3AHANA KOHLENUMs YCTOMYNBO-
ro passuTHS.
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